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,QAFDME\ FKHAN P DN Z KHKHOWHUHIMADQN KDV LBG DBUERWUAITXUG\REHILBGE. 6HURY R G R \WHEHXUMAY( [ FKDQHS PR GUQ WHSHHAQ) P RQWY RU
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LQAFDME FKHN P DN Z KHAHU\KH U LABQAKDY \KEP LWHG HBRWRQFD® HYHY , QMIRIYH' DI) L UG \R EH\XEP WG SAMOQNRS XB! R 5HIXOWRQ6 7+ R WV
FKOBMJ GUQ) WHSBHFHEQ) P RQKY RUIRUVKFK VKRUMUSHIRG \WDARHUH) VADQAZ DV UHTXLG\R\KEP WKFK LBV <H/ Y 1R @
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RILFHYGAUQ) \KHUHBYDQAHRYHY SHIRG SXUXCQAR '

,QAFDME mmpnwzm-uﬂuﬁuﬂummmwmsn D/GHIQGIQS XB E R \MH([ROQHSFW <H/é 1Ry

$VR -X0® WHONBMGHVE R \KHUDMAEQAVP RIBFH® FRP SBING\HARQG TXCWIMJ \WHEBSUR] 1P DMP DHAYDOHR \KHUIIMABQAVFRP P RQURANKHGE. QRQ DI IADM/Z DV

6RO | RUSKERHVR \KYAWBRXH \KIH/R FRP P RQWRFNKHBE. H HXWHR I IFHY DG QURARYR WHUDMAEQAD/R \KFK GDMKDYHEHHQH FOGHGE EHFDXAHKRK SHYRQVP D
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7KYV$ QQUOSHSRWRQ) RP . 3$ QAM05 HSRW FRQEIQY IRZ DG BRNG WEIAP HOW \WDADLH \KEMPANR UMY DOG XGRHMBIQN
) RZ DG GRN.GQ) WM HOV ILYH RAUPXUHOAH SHRBINRQY DOG SURVIAIRQY I R RXUI LCDCADOFRQAMR) UAKOVR RSHIDNRY/ ST/
REMRIYH/ | XMUH SHURUP DOPH DQG BAMCHY <RX AR IGHM |RZ DG GRNGQ) WBMP HOVE. \KH [ CRARDAKH  GR RAUHDM VNR® \R
KIRUFDORU XU RN 7 KHH WA HW P D LGFOGH Z RB/\KFK Dv2 DQMASDM 2 HAMP DM 2H SHAW 3 SURWRW 2SO0’ 2 LQMIG’
SEHIHVH 3PD 7 3Z1QD SWKRWMP ~ 2 CRQUPULY ~ 2RGHWP H 3XQAXOD 3\WKRXEG 2ONHY" OQG RMHUZ RB/ DG WP VR P LOU
P HIQQ) LQFRQGHANRDZ WMDY GVAXWIRQR WHWP L) RUDMHR | XMMRSHDMY RUILCDGADCSHIRP DRHRURKHUHYHOV

) RZ DG GRNGQ \WIRP HW DUH \KEMPANR UMN DG XGRHVBIQIA WDAP D FDXVH CRXDOUAXOV \R QI HUP DMIDD [URP \WRH \KDAZ H
HSHAM : HGUIYHPOQ R RXUIRZ DG GRNG) WBAP HOV [URP RXURSHIDIY EXGIHN DJG | RIHDWV Z KLFK DUH EDHG XSRQ P Q)
GHBLBGE DAXP SIRYY : KUB! Z H EHIHYH \WDARXUDAXP SWRQY DUH UDREIE®! Z H FDANRQ KDALY YHY Gl LEXOWR SUHIFAIKH LP SCRAR
NIRZ QI CRRLY DQG WY/ 1P SRME®D! | RUXV VR DQIASDM DI CRRLY \WDAFRXTS 0 HAARXUDRXDOUAXOV DQG P DY \KDAZ HIG-QI D/ \KRW
WP FQROUPXUY * 3XQAXDD SRHWPH RURKMHUZ RG/DXG\WPVR VP IOUPHIQQ PD 1O IDRNVWRXULQ RH RUP R XM
ILCOGADCOWERWY SHIRGY |, P SRAIQM CRRLY \WDAFRXTS FDVH CRMDOUAXOV \R GLIHJP DMICED 1URP RXUH SHABIRYY RUFDARIY
IBAP HOV DHAVFRHGLO WP $2 51WN) CRRLY WP 2 0 DEUHPHOW' DAXAMRQDQG$@OMYR ) L(DEAD0RIAWR) OG5 HXWVR
2 SHDIRYY DG HIHZ KHIH LQ WLV $ QX005 FSRWS @I RZ D6 GRNQ) WP HOV DASEXEEGI R XV RUSHIRQY/ CAMY) RQRXUBHKDD DM
H SUAAO TXOM HGLOWHUHQNBIY B \WWHHFDANRDY WP HON Dv'Z HODVRMHUFDANRIL WBMP HOWV < RX \KRX@S HYDODMOII RZ DG
GRNGQ) \WIAP HOVP DEHIQWLYS$ QOXOCE HERWOQWHFRQM WA \KHVHUMNY DG XGRHMEQNY

© HFDQQRADXKUH\ RX WDAZ H Z LEDUD] HWH UKV RUGHYHBSP HOV Z HH SHRARJDQIALSDAM RU HHD L \EWBQADED UOD HG \WDAKH
Z LCUAKONOQ\KH FRQHTYXHIAHVRUD | HAAXYRURKURSHIMRVIQWWHZ D Z HH SHAWT KHIRZ DG GRN.G) WIRRP HOVLCFOGHELOWLY'$ QOTD
5HERWWOUH P OGH ROD DVR WH M KHIR : H XQGHMIN (R REQIDARQ \R SXETFO XSAM RJUMH I |RZ DG GRAQ) WBAP HOV
Z KHKMHUD/DUAKOR QG LQRIP DR I XMHHYHOVRURKHZ VH H FF-BWDVUBTXLGE. @Y

5IMN) CRRWVEXP P DU

. HRSHDM LQ D UISIGD FKOQILQ) HYMUREP HOMKDAIQRYHY/ D Q® BHUR UMW \WWDAFRXTS P DALIDED DQG DGYHYHD O HRARXUBXMGHW
ILCDADOFRGAMRD SIRGHAW RSHIDIY UAKOVRUFDK | BZ V LFOGQ) WRH KLIKDIKWG LQWLY/S N ) CRRYEXP P DY 7KHH\KP P O
UMWSIRVGHDQRHYLZ R POQ R WHUMWZ HOHH SRHGWR LOWHGRIP DOFRXUHR RUBXMGHW $ VD UAXOWNHI RIBZ LQ) \KP P 0
WAV QR GRAFRQEIQ DR WH LG RIP DIRQ WDAP D EH LP SRUBDAMR \ RX DG \ RX \KRX@ UG WHP \RIHAHUZ W \WH P RUH GGG
APAMRQR UMWVWKDATH HAARXUBMCHNVAVFBRHGLO, WP $2 51W) CARLY

5 1NY5 HIWGAR 2 XUYBMCHN

© HOWAXQEHMING) DOUIHQ®P BHUR EXMGHW LQUWDYH/DAKH\EP HWP H LGFOGQ) LQMDMRIICH SDOMRQ DOGL VKAK LQWDRYH/ DA
CRAKFFHMXOWH P D, KDYHDQH DAYHH | HAARQRXUAXWWR RSHIDIRYY

: HKDYHH SHIHFHG VI QU LFDQAORXDIRQYY LOQWHIUWRZ W R RAUBMHW DG ZHP D QRAH SHIHFHKLIK IDMVR JURZ W LQ I XVMUH
WP HSHIRG/

: HSUMRA® (GHINIHG D P DAMIDOZ HINGHK/ LQ RXULQMCDOFRQNRORYHUI LCDGRDOWER W) DOG UHIIMG Z HINGHW LQ RAUGMWRKUA
FRQIRY DG SURFHBAUAY DG \WHLH FOQ EH QR DWKUIGRH WDARXUUHSRIGY LG UDXUKAMUH DG SHYRQGHOLQYRYHS LQ | LCDGRLCOBER W)
DG QVFERXUH FROURY DG SURFHSAUAY KDYH L WH SDXMARP STHG RUZ LADFRQMH LOWH | XMUHR FRP SO Z W DR RXULCSSIFLED!
UBRWY REQIDMRY/

SKOQHY 1Q FROXP HU\SHIAQ) PD DGYHIHD O HAWRXU BYHDMH DG BAXOV R RSHIDIRY/ LGFOGQ) DV D WWKAWR HRERPLF
RZ QMDY

: HP D EHDGYHYHD DI HAMSL P HIFKDQEMH SXUKDHS | URP RXAUYHIERY LY GH HRAMH RURKHZ LVH GRHY GRWP HHNRXUSURGRNTXOIN
Vivsesl:V]

Iz)&ﬁwc}a{p/mwmmwm RXUELDQG DQG FRMAQ) LQMHKR HOV LQ RAUELDGG Z LOEH O LP SRUIDABHIXUP HOARURXU

: HPD EHOGHYHD DIHRAMGE FRP SHIMRQLOWHKRP HIXUMKIQVVHRARU
© HOUH\XEMAAR UMY DARALDMG Z LW RXUGHSHIEHIFHRQI RUHLIQP DX DRMUQ) OGP SRW

: HPD EHOGHIHD DIHAAWGE D) GVXSIRYY LQ RXUCEON R RAEIQ TXOIW P HADGQREW LQ \iK | LAHNTXOQMY DAFRP SHIYH
SUFH LFOAQ) SIRGAMKDADHSIRGFGE. DMYD0/DQG\SHADDY YHIRY
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2 XUARXOVP D BHOGYHYHD DIHAKMGE | OCRXDIRYIQUY. P DAMUIDY HHJ\ DOGWIQSRIBNRQFRWOGPXUHRA H FKDQIHWDMY

© HOWH\XEMAAR UMWY DRRADMS Z W RAFXS, LQ) \KEWBQINIOEP RXQVR \SIFH LFOQQ) I XMUHLIGRBDH/IQRAFXSDR. FRUVDGRMHU
UMV UHDMGVR BDCHADM GHYHERSP HQW

: HPD EHDGHYHD DIHRMGE | CRRLY EH RIG RAUFRQUROWDAD | HRARXUCELOW W RSHQ Q. * DEBLHY Z WMOQ\KH WP H WP H/Z H
LQUDED VBLIHARURSIP [] HRXUMRLHI RREUQN

2 XUKHXWR RSHDIRQY/P D BHKOWP H5U Z HHFRXQMILWXHY Z LW RAUGMMEXWNRQ FHQMY | XUQUMUHKRP HGHDYHY FHOMY DQGRAKHY
DSHWR RAUNXSSO ROIQDGRXWRP HUGHDYHY (HEZRN

© HOUH\XEWMRAR UMY UHIDMG VR RAUUHIDGRH XSROLQE-SHIGHAKLLEG SOV WIQSRIBIRQ SURVLGHY

2 XURSHDINRQ/ KDYH LI QU LFDQAIITXLGW DG FOSMIOUHTXLP HOW DG G-5HG RO WH DYDIOELQW R DGHTXOM I LQDGRQ) DG \RXUFHVR
FSMIORQUDRIEGIWLP VDG Z HKDYHHBRMG VR UIVH\KEWEQMTP RQVR FOSMIDKMURXIK GHEWE KIEK H SREVRXUBMQHAMR UMY
UHIDAG\R REQIDARQVR LQG-BMEHW

1 ZHBVHNA SHYRQCHIRUDHXCQEGIVR KLUH TXDM IHG SHIRQHO RXUBXMCHWP D BEHKDP HG

0 DAUDOGEP DIHWR RUQMUIXSWRQVIQ RXULG RUP DIROM WP V LFOQQ) R EHYHRXUM EWDFKHVRUR BHUIUXG FRX@SKDYHDP DALIDOD
DOHYHH I HRARQRXUBXMCHWRUUAKOVR . RSHIDARY/

- HIDAH SIRGAWITHON UMY DG FHIBQ R RUSIRGFWP D BH\XEVRPAR B RURKHUCANRVE. WIXDRY DAKRIMAY Z KIFK
FRYX@KDYHDP DMUDCDGYHYHH | HRNRQ RAUBXM CHN DG UHEXEBINR)

. HPD EHOGHYHD OIHRMGE GIDODMG UXORY SURRHHEQIVIQZ KIFK Z H DM LYRYHG | URP WP H\R WP H LFOGQ) QMDD
FOIP V LM DIRY/ DG U XDRY DOGRM-USIRAHAQIV

&RP SIDFHZ W@ V LGFOGQ) OF VUHDIY R RAUBMGHVCRMYA/RANGHR WHS 6 P D EHFRW® RURKHZ VHDGYHYHD O HW
WHZD ZHERBEMHN

51\N/5HDWGWR 2 ZGHIKIS R 2 XU&RP P ROB\RAN
2 XUFRP P RQWRAN SUFHP D EHYRIMBIRUGHFICHUI DEBIWR RURSHDMY SHIRWP DOFH

$ QUMBN-RYHU SIRYIMRQ LQ RXU FKOMU GRAXP OV OQG ' HIZ DH @Y ARX@S AVFRAIIH GHIDY - RUSUHYHAD WIQLRRY LQRNQY) D
FKOQIHLQFRQIRCR XV HYHDLL GRQJ VR Z RXGEHH IWRURANKREEH Y

. HERQRW SHAWRSD D FDWK GYIGHIRY/I RARHI RUAHHIED! | XU

I DPH YDURXV UMW LQFRQEHRANRQ Z [\ RAUNKDLHUHESXUADHSUR) P

7KHWIP VR RAURMBEQ) [QE-EWEHNVP D GHIN RUKLQEHUDQRAHZ VHEHH LELCOSN-RYHUDIP SR XV
* HH.DCB WY/

/ CERURJDQ] QY DG RAMHUCARYANY FRX@ DEYHYHD Dl HAAKY

) ORWDIRYY 1Q RAUMY  REQIDARYY DQG HIHARYH Y DA DQG W0 DARQ R RXUGHHWHG \If DMV LFOAQ) GHARSHDMY GRW
FOUWY IRZ DG/ P D UAXKOW YRDMIV R RUBKIVR RSHDIRY/

2 XURSHIDIRQY DUH VKEMPAIR UMV R (DMIDORUP DQ P DGH GMDXMY CFWR Z DU \MURIMP RUZ IGASUDG LAHW D) RHR ZKIFK
FRXT UAXOVQ DEXMGHA/ WRSSDYHDQG GHI DAYHD 0 HAARKUUAKOVR RSHIDIRQYY
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2 YHMHZ

5+ FROAWHD 3ZH XV RAMH&RPSI)” LVDGDAQ WBGUDGO] XY @ HAWBIEWDGRSHDMY SUP DU IQWHKRP HIXUQKLQIV
P DUNHA2 XUPXUDAG DG | XA LQMUDMS DARYY HON D SUAHMG FROMM® CFURW RXUNDBY FKOQCHY LGFOGQ) RUABOGFDIRY/
ZHEWMY DQG 6RXUAHERRYY © H RIHU P HIKOQAVH DARYW HQV DFRIRW D QP BHUR FOMIRUHY (FOAQ) XM @KWY \M \MBY
EDKZ DH GFRU RAGRRUDGGJDGHD DGR AKIGB DOGWHDI XUMKLQIV

2 XUBABOEXMGHW V1 XT LOM UDMS DFURW RXUP XQIS0! FKOHY R QUWEXIRD © HSRIMRQ RXU* DIBLIHY DV \KRZ URRP VI RURXUBLIGG
Z KIBIRXUZ HEVIYM/ DG 6 RXUAHERRNY CRADY YLLWDODG SUQA \WMRQVR. RXUSK FDOWSTRHY UASHRAMWHD © HRSHIDMRXUUARIOBFDNR)/
WURKIKRAVNH 8 QWNG 6\BIMY &DDED \WHS8 QWAG. LQIGRP OQG* HP DD : HKDYHDQIQMUDAGS5+ +REMIDN H SHIHFHIQ R RU
" RUJQ* DB GFDIRYY Z KIEK LFOGHY UANEKUDQIV DG Z LGHEDY DUGZ HRSHDMERK DUMEXUIIQNIQGDE&KIP SDICH & DYLDUYOUDAKH
5+ * XHIKRAHL HZ <RI

. H 9DOH' UYLQ) 6WDMILHY
, QRGHR CFKIHYHRXUGRY \MP DAJLH/R 3URGEN GYDIRD 3MMRP ( [ SIMRQDG&DK * HHDIRQ DY'Z HODY GUYHJURZ \K CFIRW
RXUBMCHN Z HOUHI REMHGROWHIRTBZ Q) NA ADADLHY DG EXMGHW IQUNDIYHY/

3URGAW GYDIRY : H EHIHYH Z H KDYH EXOWKH P RIMFRP SUKHQLYH DQG FRP SHIY) FRIBAIRQR O] XU KRP H I XUDKIQIV XQE3HURH
BUIGLQWHZ RES 2 XUSUIRGEN DUH SUVHIMG CRUIRW P XGB! FRIBANRYY FDAIRUHY DG FKOQCHY \WDAZ H FRQIRO DQG \WHUGMULELON
D05 H FOMYLW KDY HIEGG XV \R DFKIHYH VAR UYHOXHY OG P OUILQY 2 XUPMRP HY NRZ. RAUBLIG FRAFBVDV5 + |, QMIRY 5+
&ROMP SRIDY 5+ 0 RHO 5+ 2 XWERRI5+ YHFK+RAH 5+ 6N+ RAH 5+ OTE  &KITS 5+ 7( (1 DUG: DMEZ R 2 XUVADM\ LV
W FRQIMXH \R HBYDM WH GALIQ DQG TXOMW R RXUSIRGEW: W WH UFHOADXQRK R \KH IDD5 + |, QMIRY DG 5+ &RQM SR
BRXUAHERRV Z HKDYHEHIXQWHLQMRGAMROR \WHP RWBURT LF FRIBRANRQR GHZ SUIRGFWIQRXUKIMRY  Z KIFK Z LAFRQMMHIOR GH W
\ HIU, QDBAWRY RYHMHGH WHZ \ HILY Z HSDQWR IQARSFHS + &RXAMMH 5+ %HGRNHDQGS + &RBU

* DOBLY 7UDQURIP DIRY 2 XUSIRGEALY HBYDMS 05 UHIGHHG P RUH YDOUEGI B RUDIFKMMAMID QALK * DBUHY : HEHIHYH RXU
DA\ \RRSHQQH ' FUJQ* DEBUHVIQHYHY P DNRUP DUNHNQ L RW S P HIFDZ LOXQEBFN WH YDOHR RUYDKMDAR Y HAHHDI) )
H SHAMG DQQMOUYHOMH RSSRMQW IRURUBMGAW R W BARY : H EHINYH ZH FIQ WQILFDQ® LGRBDH RXU\DBY B\
WDQ/RIP Q) RUUBDOHAIM STMRP 1URP RXUH MM BOCR UABEOI RREUQAR D SRMRIR R ' HJQ* DIBUHY/ M) HG \R \WWH SRIMIOR
HIFK P DNHADQG WHM] HR RAUDWR HQWV, Q DBARY Z HSOIQ WK LFRSRIDMKRSMIDY IQRP D) R \WHQZ ' FUJQ* DXBUHV\KDAZ H
RSHQ LQWH I XWUH Z KIFK | XUNHUHBYDAY DG UHIGHY RAUSUIRGANDQG ELUDGG P RUH YOOTE®! : H EHIHYH KRSABIMW KDV FBDME D XQTXH
%mswmmwwmew DG WDAKH DEAMROR  KRGMIIW GUYH/LGRBP HQEOWIBVR KRP HIXUMKIQIVIQ

%ADQG( GYDIRY 2 XUMADAM\ LV\R P RYHWH ELDQG EX ROG XD DJG\HIXY SURGAENR FRA-BMOT 1Q) DJG \HIQ) \SOFHY B EX@Q)
DQHRA AP R 3URGFAW 3OFHY 6HYLFHYDQG 6 S0FHV \WDAAEEDAKH/\KHS + EUDQG Dv/DJGEDONRXIKWBDGHU \BWM QG SOFHP INHU: H

EHIHYHRXUVHP GO LOMDMGHRI WP R P P HYHH SHIHFH/IQSYPAMEP H\R GHP  GAUIQ GGH WOYHIDG@HIQDZ REB
WRAIKIKD FXDMG B 5+ FUDNY 0Q LP SIHAMRY DQG FROGHANR) XQINH 0Q RIMHUELDGG LQ WH Z RS 2 XUKRSMIIW HIRW Z L@
FRQIDH \R HBYDM\KHS + BUDQGDYZ HH WG EH RIGWHIRXUZ DIWR RXU* DIBUHY/IQR 5 + * XHWNRAKY Z KHHRXUJRDOLYR FUDMD
Q¥ PONWRUMDYHBLYAHHNG) SUMCR DQGO( XY IQWH  BARQ1 RS P HIFDQKRAMIQGMY : HHAMMG MY LGB Z LW \KH
RSHQQ) R WH5+ * XHMKROHL HZ <RNIQGHBAPEH)  DCOGDHIQWHSUIRFHWR FROMKANY RAUMHRIGS + * XHURRAHLOS$ \GHD

,Q-XCH ZHRHHG5+ (Q@QG 7KH* DIBY DMKH + IMRUF $\ QR 30N D\ HIURTS OQEP DUN HABIM WBUHHMY \KH P RWW
QB OGP P HYYHSK MFOCH SUAMROR WHEIG\WR AWM 5 + ( QOGP DNHGWHEHILGOQ) R RUIGEDCH SIOMROEH RIG1 RW

$PHIFD $ GAWRDM Z HOHAWHDNY ERSRNHH SHIHF/O\H5 + <RQMAD DOIQMWDIRQR ) RRG : LCH $W * RUIQLOWH1 5D
9D 5+ 5+ RXUSUYDMMV DQG5+ RXUO( XU \ CFKVWKDAN DYDOE® RUFKDWILOWHE DUEEHIQDOG0 HAWUDGHID Z KHHWH
ZHGM DQG O OHMWLMWDGG YORDMRY 7KHH LP P HYYH H SHIHFHY H SRH Q. DQG H MM PR HY \R RUHRLQ) DRI 1O
DUFKIWAMUH LQAIRUGHLI QDQG QIBATSH CUAUMRMUA
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* GEDO( [ SDQURY ; HEHIHYH\KDARXUO( XY EUDQG SRMRQIQ) DG XQTXH CHIKHIF KDYHWRG) LQMCDIRDODSSHIO 006 WDASXUAR
JEEDCH SOMRQZ L@SRYIGHS + Z 1\ D\KEWIQIDORSSRMQW VR EXCSRHMP HDSURMRRMG R ELAIRQJEEDCELDG LOWP VR
DOOCOUYHIHY 2 XUYLZ Y WDAMKH FRP SHMYH HOYURCP HOAJGREDED LY P RUH | UDIP HQAG DO SUP HG | RUGMXSWNRQ WOD WH 1 RW
$ P HIFDQP DUNHADQGWHIHLY QR QUHRWARP SHINRUR \FOBIWDASRAHAH/WH SIRGENRSHDIRDOSDARP  DIGEDQGR 5+ $ VKK ZH
DUHCRAYHD SXOKGQ) WHH SIQMRQR WHS + BIQGIGEDD 2 XUSOQVIGFXGHOXEKQ) DQ® BHUR LOMCDMRTOBFDIRY/LOWHS QWS
. LQIGRP DG ( XURSH Z KIFK EHIDRZ MW WHRSHIQI R 5+ ( Q@G 7KH* DB DAH+ IMRLE $\ QKR 30N 1Q-XCH IRBZ HGE
WHIRMPEH  RSHIQIVR 5+ 0 XQFK 7KH* DIBY ROGHIBIIHJUGWDRH D55+ ' « \WHORU 7KH* DEBY RQWH. | QINDEDH DY
ZHOD/5+ YAXWHY 7KH* DEBY RQURXGYDEGH: DMER Q0 DUK - HKDYHVHRXUHG DQ® BHUR. GRDIRQ/LQ YOURXY P DANHNIQ
WHS QWG. LQIGRP FRQMHQIEN( XURSHDQGS XWIDID LFOGQ 1Q0 DAIG 30UV / RIERQ 0 LOQOYE6\ GH

" LIMIOS HP DILCDIRY 2 XUMDAD\ LV\R GILMIED UHP DILGHWH 5+ ELDIQG DQG BXMQHW P RGHOERK LQMDIM DG H \WIDD , QMDD
RXUP XGM\ HIUH I RWEHID0 Z W WH UHP DILCDIRO R RU&HOMIR ,QRYDIRD  3URGEW HIGHIKLS \R LGFRISRIDM QLD QM UDAG
YIMKOOY DG GHAMR) DD GHLIQHG \R CP ST\ \WH FU-DIYH SURFHW | URP SURSPNGHDIRQ VR SURSANBUHBIRY ( [ WD RXUMRDAD\
FRP H/AR @ HAJMID \MIRKIK 7KH: REBR 5+ DQRIACHSRYIOY KHHPMRP HYFIQH SRHOEGEHIQEUWGE WHG-BW DIGAP HMRD
R RXUBLDG / DXQRKHG LOWH\SUQ) R 7KH: REBR 5+ LGFOGVURK LP P HYLYH FRQMAZ LW P ST LHS QDYLI DARQ DG HOFK
I XGRMRDDN DOGHLI GHE R HIKDEFHWH\KRSSIQ) H SHIHFH DG BHBHURUSURGAWDRG BLDQG P RH YDOTE® : HH SHVIR FRQIDMH\R
HBYDMWHPXWRP HUH SHIHFHRQ7KH: REER 5+ Z WK XUKHUHOKOGR-P HWVR FROMAMCDYLI DARQ DOG VDK | XQRMRDDW : HEHIHYH
DQ RSSRWMQWY H LV AR FU-DM VP LOOUNRDAD LE \FEDUDMRQ RIICH DV Z HKDYHZ WK RXU* DEBUHYR | ICH WHFRQAFBWO LQ) Z KDADZ HEVAM
FDQDQG KRXGEH

3URGXPWDQG 3LRGXAW HYHBSP HOW

: HKDYH SRUIMRHG 5+ D/ D @ HIMB! ELIGG DQG GALIQ DAKRUIMW B RIHIQY H SOQUYH P HIAOQEVH DARW HV © H OUH P HIKDQV R
O XY KRP HIXUMKIQIV DG RUSIRGAW HP ERG. RUGHLIQ CHAKHIF DQG UH GRAIQUSELDIRD 1 URP CRURW \KH FHOMUY DG DURXQG WH
JEEH

 HKDYH GAYHBSHG D SUIRSUHIY - SIRGPNGIYHESP HOAMBDMRP DALY I X@ LQMUDKMS I URP LG-DARQ\R SIWHQBIR) . H DSHRWR RU
SRGANGYHBRSP HYEDWRP DH

2UDQ]DMRF : H KDYH HWMEQKHG D FRIERDIYH FURW I XGRIRIDO RUDQ] DIR) GOAQ) RXU SIRSENGHYHESP HIV \RUAQ
P HKDQAMQ) LQHIRY DOGFUDAYHWEP V 2 XUSURSEARP VOUHI REXVHSROP [ 1P [ L) WH\DBY SRMMICR HFK SIRGEWDAIRY
CRURW DTRKOQCHY Z KLFK HIP LODMYFKDQCHCFRQ ARV DQG | XQRMR DO QA

3URHA2 JRUPDQ R RXUSIRGEN ZH ZRN FRHD ZLK RUGHEZRN R DMYDD SOMGHY ZKR SRWHW \GHADT H5 SIRGEW
GHYHESP HNDQG P DX CAMUQ) FOSCEMMY DG Z KR Z HARUGHUDOH \WMRQR RAUSIRGENGHYHBSP HOANMP © HFRIERDMZ W
RAUJGEDOGHZRN R \GHADDY YHERY DQG P 04 CRAMUHY \R SIRGAH DUNDDOSHAHY R KUK TXOMW DG YDOH RQ D @UH \FOBH
LFOAQ) ERK AWRYHRIWIGDOGHI QDG UHQMSHBINRO/R DQINXH/

) DAON? : HKDYHEXOWHS5+ &HOMR ,QRDIRY  3URGFW HOGHIKLS D | DR WDAKSSRIV WH HMH SURGKFGHYHESP HOW
SURFHWI URP SURGPWG-DINRQVR SUAHQIBINRQ CFURW DIBFKDQCHY

2 XUSURSUHBY RUDQ] DIRY SURFHW DG | CROW HKOGFH RUCELON R LQURGFHP RHQE. SIRGAWZ LW HIFK FRIBRIRY , QDEAMRY RXU
SIRGANEHHBSP HYSDIMRP \RXUAQ) FOSCELMNY DG\ QU LFDQAFDBIHIEBGIXVAR UHSFHRXUSIROENWRIV

6DBVE KDUHY

: HAWEXWM RAUSIRGEMKURXIK DI XD LQA UDAG\ODY SIMRP FRP SUMQ) RAUMABOBRDIRY/ LFXAQ) 5+ * DBUH/OQG: DMZ R
6KRZ URRP V/ LQDBAWRQWR RXUZ HEVAMY 6 RXUFHERRNY 7 UDCHDQG& RQMPADOG2 XBWV : HEHIHYHWHOYHR LQAMUDIRQLP RY DOR RXU
FKOQCHY D5 RXUDCSSURDFK \R \WH P DUNAAGMMI XK XV IURP RKHUUAEIBLY : H HIFRXUDIH RAUPXWRP HY R \KRS CRUIRW RXUFKDQGHY
Z KLIFK FRP SBP HWRGH DRI DG KDYH DI GHG RAUBXMCHN DG LQMCDOR I D DNRQVR EHFKOQGHIDI GRIME
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5HBIO RIDWRY
$VR ) HHXDY RAUHRMOBFDNRQ/FRP SUMHS + * DUH/DG: DMZ RIWGEKRZ BRRP V

$9(58* (/($6(" 6(//,1*
&2817 648%35( )227%* (

5+

' RMJQ* DR

/ HRA * DR

0 RGHQ* DIBY

WR  &KIMDG7( (1 * DIBUH/
7RED DIBUH

. DMZ RIW6KRZ IRRPV
7REOHBIOBADNRY/

$YHIIH GDHE VHIQY VIXOH | RREIH LV FOBXDMS EDHE RQ WBDGDVHS VHIXY VIXOUH | RRIDH GGG B \RIBDGFDINRY / HDHG VHIXY VIXOUH | RRBIH LV
UABIOVSCFH DARXU BARIOGFDNRYY XVHG \R VHDRXU SUIRGFW DV Z HDDV VEOFH | RURXU URAEXUDQWV DG Z ICH DY / HDHG VHIXY) VIXOH IRRWH H FOGY
ECANDRRP V DABARIOBFDINRQY XVHG I ROIMRUDIH RN LFHVSOAH 1RRG SUHEDDNRQ NWRKHQVSDFHRUMP LMUSXUERH Dv'Z HODVH \WMIRMNDBV\SCFHGFDMSRANGHD
UABIOBADINRQ \XRK D/FRXANOGY JDEHV DG URR RSV

: HKD/HOQIQMWDMGS + + RAMIIWH SHIHFHIQ R RAU HLIQ* DEBUHVDQGIQRURGHS + * XHIKRAH

2 XU * DEBUHY WHQRIH RXU O] XY BLDQG DHAKHIF DJG DUH KUKO® GUIHMDAG 1URP RMHJ KRP H IXUMKIQIV BABKBLY : H KDYH
UYROMRQ] HE\KH PP HUH SHIHIFHE \KRZ FDUQ) SURSFNVLO DVRSKIMIFDMG O HAVBIVANG)  FROMMNZ W WHLP DIHY DG SURSEW
SUAHQBNRY |HDMUHG RQ RXU Z HEVMMY DG LQ RXU 6RXUFHERRNY 3URGFW 1Q RXU * DEBLHY DU SUHMS Q IX@ CSSRIQMS URRPV

HP SKDV] LQ) FRIBRNRQYRYHULQAYIGOCEHAHY 7 KLY SUAHQBMRQLQWSLIVRXUPXMRP HYAR FRUGHLISXURDUQ) DI XAFRIBAROR SIRGEW
VR USTFDMWH GALIQCHAMAN H SHIHRAHGLQRXU* DEBUHY , QDGAURY RXUHP SBR HVX\H1306/D0G RKMHUGYIFH/\R DXBZ. PP HY\R

KRS RXUHQMHP HIFKDQEVH DR W HIAZ KIGILODUABICEFDINRD

© HEHIHYH VWD) RXU* DEBLHY 1Q GAMLIE®! GFDMRYY KK DY LIFRQF EX@QIV OQG O XY IHBIOWKRSSIQ) FHQMY 1V FUMFDOWR WH
\KFFHV R RUBMCHY 1 HZ \IW/ DUH LGHQILHG EDVHG RQ D YDUHN R WRUHVGHALLLE | CRRLY LGFOGQ) XQTXH DUFKMWAMUIH JHRIWBKLE
GFDIRY G-P RIUSKIFY DQG SUR LP WV R 0 OHQAFRQMP HY : HSXUH D P DNHAEDHG DBV DM\ Z KHIE Z HDXAW HIFK P DAY
RYH.D@\OBY SRMMNCOGE KRZ EHWAR DSSURCFK WHP DINAAFURW DR RURKDQGHY : HP [ LP 1] HRXUJDEBY VIXOUHI RREDH D/Z HODY/

6 RXUAHERRN ALLFX@INRY VR FEBABT) HRQHIFK P CUNHA/ADBY SRMMNICDQGLGRUDHRXUUHM D ROLOYHIAMG FDSMID

: HEHIHYH RXULQMIUDMG 5 + KRGAIDW H SHIHTFH Z KIFK LGFOGH WWEXUDQN DQG Z LGHEDY KDV FUHDAMG DXQTXH UABIOH SHIHFHWDWV
FOQCRAEH U-SOFDMG RQICH DG \WDARH DGAWROR . KRSMBIN GUYHY LGRS HQEDWIBYR KRR HIXUKLQIVIQWHH* DIBUHY : HSTQWR
LFRERIDMKRSMIIW LQRP D) R WHQHZ * DIBUHAKDAZ HRSHOLQWKHI XU

: HKDYHIG-QNIHGNH - GDRQIVIURP RAUUHBOHWEM DU RUP DINRQ \KDAKDYH VIXSSRWG \WH GYHBSP HQAR - D P XGMIHUP DINHADSSURCRK
GARUEHGEHBZ \WDAZ HEHIHYHZ LARSWP 1] HERK P DUNAAKDUH DG UHMQ RQLOYHIMS FDEMED

) LWAV/Z H KDYH DUAAMARG ' HAIQ * DEBLIHY \R EH LQQRYDAYH DQG | B LEGH | RUP DAV WDAHIE®! XV \R P RUH TXEND SOFH RXUAMXSIWH
SIRGANDARYY HONIGG LP P HUYHUABOH SHIHFHIQR\KHP DA HZ LOFRQMXHWR LCRYDMEDHGRONY. GOLQQIVIURP P RIHUHAHV
" RUJQ* DY RSHIQIV 0 RMR RXU' HUJQ* DEBLIHY KDYH CSSUR LP DMD R GDHG\HI VIXOH | HAMGFOMYHR RXU
LQMIUDMG KRSMUDWY H SHIHIFH SUAHQIMY RXU SIRGAADARYY HONV CRIRW RXUBXMCHAMY QG FRQEQQ) IQMIRJGHLIQ RILFHY DG
SUAHREMRY URRP V/ Z KHIH GAMJQ SUR HMRDY Z RIN Z W FOHQV RQ WHU SUIRMAW ([ DP SBV R WHH WSH/ R * DIBLIHY LGFOXGH 5+

&OYHDQG 7KH* DB DABLGHUAIVZ KLIFK RSHIHGLQO DK D55+ 30R$ AR 7KH* DB DABVIQRG Z KIFK Z HSOR\WR RSHDLQ

6HRG Z HZ LAFRQMXHR GYHERS DG RSHO @MU HVHAGRNH HLIQ* DEBUHY/IQWHES P HARSRIEDP DNV VP LR \KRHZ HRSHIHG
Q1 HZ <RIN &KIFDJRDQG60R) WGFMR 7 KHHLERQF GFDIRQY DUHKLIK® SUR MEEGI WM HOWI RURXUBUDQG DQGZ HEHIHYH\WWH RBDM
D&Y WP FRP SHIMYHDEYDQMH\KDAZ LOEH AL LEXOWR GSTEDM : HRSHIHGRAUVHSRNH' HLIQ* OB 5+ ( Q@G 7KH* DIBlY DV
WH + IMRUF $\ QR 30N 1Q-XH DG SO \R RSHY DEAMRIDOYHER\H GFDIRYY CFIRWWH 8 6 DG ( XURSH LQ WH FRP LY \ HOLY

(FOAQ) 5+ 1HZ -HYH 7KH* DIBLY DAKH+ IMRUF $ @Y LFN+ DODQG5 + 30UV 7KH* DB ROWHEKTP SVe O\pH/
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7KUG Z HZ LOFRQMMHWR RSH) YHGRNH* DEBUEY LOKH EFWWHRQG KRP H P DUNHN Z KHM RXU* DEBLURY DUH \BIERHG VR UH GRAKH GFDD
FX@MUH DQG DUH M HG\R\KHSRMNIOR HOFK P DUNHA [ P SBVR FXUMASRNH* DIBLHY LGFOGH RAUGFDIRQLQ < RXQMAB! &DIIREQD
DVZ HOD/RXU* DEBUHYXQE-UGHYHBSP HOAQO RQMAVR &0 RIDOGS \SHD) &RRIR

) LDD Z HEHDHYH \KHH LY D RSSRWQW \R DEGHW Q. P DNV EFDD B RSHIQ ' HUIQBWARYIQ CHIKERKRRGY \RZ Q/ QG \P 0D
FANYZ KHMWHZ FOOW DQG 0 OHADYH YMWIQG YOFDARY - HKDYHVEYHIICH LMY GRDARQ/AKDADIEDM\KMY DA\ LQ( DWW CP SRQ
/ Rv* DRV 3DOCHDDGRAUIRP HIG0Q) WAVR* DB LQWH' HUJIQ' IWMPWZ KHIHZ HKDYHJIHIHDMS DOQCOUHYHXHY LQWHUDIHR

W PLAROO R VIXOH HWV:  HKDYH VHRXUHG RXUILLMGHY. GFDIRQIRUD' HUJQBWAR IQ30P * HHW&DNRGQD
Z KIFK Z HSOQWR RSHQLQWHVHFRQGKDD R

7KHFOGHFHR RXU* DB RSHAQIV G-BHIB/ XSRQD QP BHUR ICRRY : H SOIQ R FRQIMH \R H SDQG RAUSURGEMNDBY R DEAURID
I QMEDNRIOP DNV DG KDHWI GHE DIUHP HOVIRU HLIQ* DIBUHYLOVHYHIOBFDIRQ/RANGHR 1 RW S P HIFD LFOGQ) WHS QWG
. QOGP ) WTFH 6500 ,\BD DIE$ XWADID

: HRSHHG5+ YAXWHY 7KH* DIBY ROWHYRXGYOLG' H: DMER 1Q0 DK DIGSOQWRSH5+ 0 DAIG 7KH* DIBY DB DG-D
0 DIXPVGHEOOP OYD IQIMDD  : HOMOOR XQEUFROMKAIROLY/ ROERQ 30UVDQG0 LORIQIQELIQ) \SIFHAKDAZ LOFHBEDMWWH
KHIMIH R \KH KIMBUE \KOKFMUY DG Z LEDLQMIUDM | XOH SUMRY R RUKRGMIIW H SHIHFHY |, Q DEAWRY Z H KDYH WFHYHS GFDD
CBSURYDY| RAWHGHYHESP HYR 5+ 6\ GH 7KH* DO Q' REBIYD:

7KHIRTRZ 1Q) WEGY SIWHNRXUNBIOBFDNRQP HUFY

Y(%68$5<

72781 1($6(° 72787 1($6(°
6(//,1% 648%5( 6(//,1% 648%5(
)227%* ( 82817 )227%* (

— VDOHRRHIOWRAD,

%-IIQQAQ) R SHIRG
5+ ' HLUQ* DIBUHY
(Q@B' HUIQ* DY 2 2
0 XQFK' HUIQ* DB 2 2
" e WHIRU' HLIQ* DIBY 2 2
,QADTERY' HUQ* DY UHBFDIRQ 2 2 2
60Q) WAWR' HJIQ* DIBWY 2 2
5+ / HICA * CHBURY
" HIRW HICR * DI UHBFDARQ 2 2 2
BKRWW L@/ HICA * DI UHBFDARQ 2 2 2
60Q) WGAMVR/ HICA * DEBY 2 2
7WR / HIDA * DB HBFDIRY 2 2 2
. DMZ ROV6KRZ BRPV
$VEQIEKRZ URP  (HBFDIRQ 2 2 2
(@GR SHIRG

7REOBDHEVIXOHI RRBHDMEGR SHIRG
. HJKWMS DHDIHEDHG VIXOHI RREIH

: HIKWMG DYHDIHODHGVHIYY) VIXDUHI RREIH

/ HDHG\HIY) VIXOUH | RREDHLY URRIOVSTRH DARUHBIOBRFDNRQY XVHE \RVHTIRXUSURGEW Dv'Z HODY VSO | RURXUUHKEXUIDQN DG Z LCHEDY / HDHG \HOQ)
VIXOHI RRBHH FOGEDINRRP VDAHBIOBFDNRQY XVHG I RUMRIDIH R TFHVSORH | RRG SUHSODNRQ NWKHVECFHRUMP LOUSXUIERHDYZ HODVH \MIRNIBY
\SFHEFDMS RN GHD UHBIOBFDNRQ \XFK DY FRANOG/ JDEHY/ DG UBRR\RSY
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/ FDHGVHAQY VIXOHI RRBDHIGROGDBSUIK P DM VDDHIFHAVR 1VAD UHDMGWR\X R RZ GHG UHBIOBFDNRYY
7REOBDHS VIXDHI RRHLCRXGHDBSK P DMD VDXDHIFHAVR 1VAD UHDMGWR\X R RZ GHG UHBIOBFDNRYY

' HIKWG DYHIIH GDHE VIXDUH | RRIETH DG GDVHE VHIXY VIXOUH | RREDH DUH FOBXOWMG EDHE RQWHQP BHUR (D VD UHBIOBGFDINRQ Z DV RSHHE GAUQY) \WH
SHIRGAVIGGR WHWRIOQP BHR @ VIQWHSHIRG

, QDEAURQ\R WHUABIOBFDIRYY Z HRSHIDMRGHS + * XHWKRX\VHZ LW CBSUR] LP DAD \HTIXY VIXOHI RREJH
7 KHIRZ LQ) OWWKRZ VIWHQP BHUR UHBOBRDIRY/IQHTIK 8 6 WEMDQG I RILJQFRXQN Z KHHZ HRSHDMDYR ) HBXOWY

12&%7,21 &2817 /12&%$7,21 &2817 12&%7,21 &2817

$QEPD 0 DRV THIHNH
$WYRD 0 [FUmM Gy
&OIROD 0 IQHRY 8\IK
&RBUIR 0 IMRAL 9uIQD
&RIHAIPW 1 HOD . DRQ\WQ

) BUD 1H -HIH " IMUPWR &ROP EID
* HRUID 1H <RI &0
@RV 1 RN &DRID 8QWG. LQIGP
,Qand 2KR *HP QY

. DY 2NIKRP D

/ RAMDD 2 HIRQ

0 VOB 3HIQK ODID 7RED

7KHS QUMG. LQIGRP RIOBFDIRQVLFOGHDDS + * HMJQ* DXBAY OJGD: DMZ RIWGKRZ URP

: HARQMDDD DCDD] HRSSRMWQUHARVHBRIYHY FRORIEDM UARIOBFDIRYY LQFRIGHANRDZ MW RSHIQIVR RXU HLIQ* DIBUH/RUFRH
UABIOGFDIRQY \WDAKDYH EHHQ XQEHUSHIRP L) RUDUH (R GRQIHJFRQUMAMQAZ W RAUBIDNG SRIMRAQ) QP D) FADHY Z H ARQMH R
RSHDMDUABOBFDIR XQMRXUBGDHKDYH SILHELORGEHMR D HAMKHFERKUHLQ D FRWAH | LELHOAP DOgH

T HBMW
2XUSPDY 5+ ZHAMY KRR WKHER DQAKGHRP 05 WWWMDARP SURVIGH RXU PMRP HY Z W \KH CHOW \R SXUKDH RXU
P HRKDQAVHRQIXH : HVHDY DMZ RIWVSURGAWRQICHWURXAIK Z DMY RINVFRP

2 XUZ HEVAWY DIBZ. RAUPXWRP HY MR H SHIHFHWHXQTXH @ BV VARV UH GRS LQ RXUB RXURHERR\Y DG WURXIKRXAWRXU* DXBUIHY DG
6KRZURRPV DG R KRS DR RXU RXUHWSUIRGANVDARIY HQV:  H XS RXU Z HAVWWY BHIXOWD R LHERMH. SIRGEW SUIRGEW
DD@OHON DG RAAMRIBOSHHDR HY

TKH5+ ZHAVMW DOR RIHJURRP BEDHG (QOYIDNRQ Z KIFK DERZ V \WH PXMRP HJ\R HMMRQ DG KRS WPV R BRRP RUB SIRGEW
H SDAQ) RQWHURKQAW R \WHRQICHH SHIHFH &XWRP HY FOQ VHOURK \WH Z HEVMWY | RUSURGEW R M] H RUFRBU BUIRZ VHWKURXIK RXU
H WMYH SIRGEWVFDMRUHY DG VHH GABIGE LQRP DARQ CERAWHIK WP 05 FRIBRNRY XK D/ GP HMRYY P DMIDY DG FOUH
LOXKRANRY $ CAWNRDD  FXWRP HY FDQVHBRWRBNZ DRKH DG YIHZ. P HIKDQAVHGWSD H5Z W G THHWAREUDG | CEUF RSWRY/
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GRXAUAHERRV
. HSIRGAHDVHIVR ARV Z KIFK Z HUH HMVR DV 6 RAUAHERRV \R\KRZ FDWH RXUP HIFKDQAMH DWRYY HOA2 XUB RXAUAHERR\WV LGFOXGHS +
,QMIRY 5+ &RQMP SRIY 5+ 0 RGHD 5+ 2 XRS5+ YK+ RAMH 5+ 6NL+RAMH 5+ R &K@ 5+ 7( (1 DG5S+ 5XIV2 XU

BRXUAHERRNY DUH RH R RAUSUP DY BUDQAQ) D)5 CEYHMMNQ) YHILEBY : H KDYH | RXQG \WDAP HIAGQEMH DARYY HQV GASD) H5 1Q RXU
6 RXUAHERRNY FRQUEXW \R LFBHDHG VOBV R \WRVH SURGEN CRIRW DR RAUFKDCHY $ V1Q RXU* DEBLIHY RXUG RXUFHERRW SUAHIARXU
P HIADQEVHLO @ HAVBIVACIVKDAH GRARXUXQTXHGHLI QHAMHIE 2 XU RXUAHERRNYOOR | HDMUHSUR LBVR VHBRADMNDD YHIERY DG
RMHUFRP SHIQ) HAVRUDOFRQAABHI DLAQ) KRP H@FRU $ @RIDIYH Z RIN RQ RXUB RXUAHERRWY LY FRRBDAMG LQ KRAHIQRXUS + & HIMJ
R,QRDIRY  3URGEW HIGDIKLS SIRVIAQ) XV.JUDAMFRURCRYHAHEUDQGLP DI HSUHQAMGWR RAUPMEP HY Z KIBIDOR WHAQ) RXU
6 RXUAHERRN SURGAIRQFRIV

: H AUEM RXUB RXUAHERRNY \WURIKRXWKH 8 6 DQG &DED LQWH 8 QIMG . LQIGRP  DQG LQ FRXQUHY Z KHIH Z H RSHIDM Z LMQ WH
( XURSHDQ 8 QRY 2 XU PXNEP HY UASRQG \R \WH 6RXUAHERR\Y CAIRW DIDR  RXU FKOQGHY Z WK \DBY WHIB/ FRHD FRUMDAY \R WH
DARYY HOVWDAZ HHP SKDM] H QG | HDMUHSURP LGHO® LQ RXUBRXUAHERRNY * DEBUHY DG Z HEVAMY 2 XUBRXUAHERRWY LQFRGFHWZ WK RXU
Z HEWMY DUHDFRMH | HAYHP HIQ/\R MG SURGAN DG OEBZ. XV\R OXRK FDMRIBY/IQDAVASIGHS H SHAWMRXY DG FRWAH | HARYH
PDQQHY:  HARQIXH\R HYDODM QG RSP 1] HRXUG RXUAHERRN MDA\ EDHERQRXUH SHIHFH

: HP DQEQDM@MIEDHR PAMEP HUIQRP DIRY LFOAQ) IQRP DIRQIRP RXUS+ 0 HP EHY3WRIUP 2 XUPX\WRP HUGDEEDH LGFOGY/
\DBV SDIHLEY GHEIGG SXUADIQ) 1Q RUP DIRQ OG FHIEQ G-P RIUSKLE LG RIP DIRY D/Z HIDVP DA DG HP DODEAMAMY © HP DCRXU
6RXUAHERRNY W DEGHAAY Z 1WKLQ WY GDIREDH DQG W DEAMARY SIRIGHG R XV B\ \MLLG SOV 7KH GDBEDH Z KIFK LV P DQEIGHS 1Q
OFFREDGAHZ W RUSUYCR SRIR. QVFRHE RYRXUZ HEVIY \XSSRW RXUCELO \R CCD0] HRXUPXMEP HY EX\ 1 BHKDYRY CFURW\DDY
FKOQCHY | CROMIMY/WH GYHESP HOAR \BLJHMG P DUNHMY AADADLHY DOG\KSSRWSIRG-RIMY G PAMRP HY © HVHIP HARXUPXWRP HJ
LBV EDHG RQ P XGB! YDUEGY 05 Z H\BERURXUG RXUAHERRN P OOV DG HP DL 1Q UWASROH VR \WH SXUKDUQ) SDWLOY DG SURGEW
GHB/R RAUPMIP HY : HFRQMXH\WR P SIRYHWHVEIP HQBINRQR PP HUI LBV DQGWHH SOQURQR RAUPXMEP HUGDEEDH

7UDGEHDQG&RQAFN
,Q\KH 7UDEH AKDQQHD Z HZ RN GLHA® Z IW UMGHMDOLQMIRUGHLIGHY DQG GHARIDALY SXUKDUQ) SURSEN | RIWHURTHOAMT UAGHQIDD
SIRWAN : HOOR \HDAUHA® \R FRQKP HY/Z KR P DNHSXURKDAY Z MW \KH DAMBCGRH R \WHUUAGH-MOIQMIRUGALI GHURUGFRDRU 2 XU
SRPANBMCHN \KSSTH/ SUIRSEN\R GLIH VDB O XY KREMIDW FRP P HIADOD)G WMGHNIOGHYHESP HOABIRWAN JGEDD Z RNG)
AUA® Z IW KRMRZ GHIKLS JURXSV DG BB/ ARP P HIADCEURSHW RZ GHY MQIGH 1 TP 1O OGP XAWI TP LO EX@HY DG GYHBSHY 06
WHUHRY WP R DUAAMAMUH (QMIRUGHLI QGG SXUKDIQ) EXMGHN/ SDUGHY 7 KHHFKOQGHY HIEGIXVAR WK Q7. EXMCHV PR HY
DOGWHFRQKP HYARH LQ OHIFH

2 XBVG\RUY

2 XURBUXNRUAY DUH BLDQEHG DV/5 + 2 XWBINRUS HARUDIRQ + DLEZ LA 2 XWGINDQG DUH WSO GFDAG LQ RABINP DY SRZ HURHOMY DQG

I UHABQEQ) GFDARY/ 2 XURXGWARUANHYHD/DNH. SIWVR RAUUHYHYHEI LMY SDMRP D5 SURVLGHDQH | LFLHAP HIQARVHTSUP DU

WMCHE P HIRKOQEVH QG W DOWHUH, \WOAMAVARQIHSE DQG RYHINEAN P HIFKDQEMHRANGHR RAUFRIM\DBY AKOQQHY $ VR ) HEUOW
ZHRSHDAMG  RABIWMRLY LFOAQ) RHRAGWERFDIROIQWHS QWG. LQIGRP

0 DUNHAQ) DQG$ GYHMIQY

2 XU* DEBUHY Z HEVWMY DG 6RXUAHERRNY DUH \KH SUP DY BDQEQ) DG DEYHWIQ) YHIFGY | RUWHS + BUDQG , Q DBAMRY ZHHP SR D
YOUHN R P DN DOG DEYHMMIQ) WRKQTXH/AR GUYH FXWRP HUWE! L CFURW DIDRXURKDQCHY WUHI\WHD DOG UHQ RUPHRXUBLDQG LP DIH
DG OFTXALH G PP HY  7KHH LGFOGH \BJHMG 6RXUFHERRN AUX@IRY HP 0O FRP P XQFDIRYY  SURP RIRID P DAV SUQWY
DGYHIMNHP HOV DQG SXETE UHIANRQY CRRYMNAY DOG HYHOV - HXVH RUPXWEP HUGDBEDH\R VBLEURXUSURIUZP \/ DQG LFUDHWHH | LAHR
R RXUP DY DG SURP RIRDOLQUDYHY © HGYHIIH RXUP DUNHNY DG DOHWMIQ) H SHQHY DFURW DIDRXUFKDQEHY DV Z HVHHN R
ROIP 1] HWHHILEHR R RAULQYMAF HAS GAURDED Z HRSH.DMPHYIQE DG HBYDICY DAHMKDAIOR \HYHDVDGHWIQ) YHLFGVIRU
WH5 + BIDQG LFOAQ) 5+ * XHIKRAHL HZ <RIN 5+ (QI@QG 7KH* DB DARH-+ IMRUF $\ QR30I DQE5+  RXUOT XY \ CFKVWADV
L\ DYDLDEGH RUFKDW
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7KHKUIK® QI HHQMAG GALIQOHAKHIF DG HYURP HWR RXU* DIBLHYGUYH/ PR HWE LE QRARQD \R RUSK\ MIFDOWSTFHVEXWIOR
R RXUZ HEVIWAK 2 XUBRXUFHERRNY DOG\BLI HAMG HP DY | XOWHUUHQ RIFHWHS + BUDQG P DJHDQG GUYHVOBY CRRWDOR  RURKDIHY © H
DOR SOMASDMLQDZ IGHIIHR RKHUP DI - SURP RIRIDODG SXEQF UHIMRQY AW 7 KHHFDP SILIQVIGRXGHP HADFRHIIHIQ
GAMIQ @HAMBI PXAMUH\RAHI DQG \SHADDY SXEQFDIRY DY ZHDDY LQ* DB HYHW UHDAMG R G * DIBY  RSHIQIV DQG SIRGEW
OX@H/ |, QDEAMRY Z HHYDIHLQ SUQATGYHWNIQ) 1Q EUDQG UHBYDQASXECFDARQY \XFK Dv$ UFKIAAMDO LIV @' HRU7 7KH1HZ

<RAN7IPH/6WBI0 DIDLCH : 6- 0 DIDLCH %MQHVR +RPH / X H,QMIRY ' HLIQ & 0 DIDLGHOGG RKHY : HEHIHYH WDNKHA
HIRWGUIYHLGRDHE EDGG LY. DHHN GOAQ) R KLIKHADBYRYHMP H
5+ 0 HP EHW3WRILDP

7KH5+ 0 HP EHY3URIUP WP DILCH/DOGMP SO IHAKHWKRSIIQ) H SHIHFH ) RUDQDQQMO HH WH5 + 0 HP EHY3URIUP SURMGH/D\HV
AVFRQMYHY @ CRRW\KHS + BIDQG H FOAQ) 5+ +REMIDWV OQG: DAMZ RV 1QOEAWRQWR RKMHUEHH W LGFOQQ) FRP STP HMMY
GMIQ HYFH WMURIK WH 5+ |, QMIRU' HUJQ SIRIUIP DG HILEMWV |RUSHHIG | L((DEAQ) SOV RQWH 5+ &UAWAOG 7TKH5+
0 HPEHY3WRIUP OXBZ VRXUPMRP HY\R\KRS | RUZ KDAKH Z DOANZ KHQWH Z DQAVDQG UHAHYHWH I WDANYDOH Z KIFK KDV UAKGMGLQ
RGHY DG \OBYEHQ) P RIHHYHID GMUMEXMG\MRIKRAAKH HOU' XUQJ IMDD  RXUP HP EHYGRYH OSSR LP DMD R \DBVIQ
RXUFRUIH5 + BEXMQHV DQGZ HKOG CBSUR LP DAD P HP EHY/DW HOUHJG 2 XUFRIHS + EXVGHA UH GRV\KH SIRGAWADM RUH/ KDV
WHP HP BHIKLS QVFRXQAFDQEHIBSOHG R DQG DV D UAXKOWODY JHHDAS YID2 XV@IVE RV RGMEDW RU:  DMZ RIWDHH FOGG

: HEHIHYH RXUP HP BHIIKLS P RG-DHKDGRHY \WH PP HUH SHIHIFH UHOGHY RXUELDQG P RUH YOOTE®! LP SURYHY RSHDIRIOH HRANRD
DG UBEVARW

6RXUAQY

2 XUNRXUAQ) WDAD\ | RPAHY RQ LGHOM Q) OG5 XMQ) YHOERY \WDAFDIQ SURYLGH \KH TXOMIV P DMIDY DG | LGH FUIWP DQKLS WDARXU
PXVIRP HY H SHVWR RXUBWDQG : HZ RN FBRAHD Z W YHIERLY DOG P DX CRXUAY R HOXUH \WDARXUKLIK MBQEDGY R TXODN DG WP HD
GHIYHY R P HFKDQEWH D P HWV: - HVHAN VR HQKUH WH FROUMAQNTXODN R RXUP DA CRMUHMT SIRGEWE \HBRHD LOSHRANY SUH
SURGAIRQ \OP SOV FROGANY SHIRAF \IW YMW \R FHYEQ R RXU YHIERMT SURSAIRY | CHOWAY DG VHBRWHD LOSHRAMY (ERXQG
\KLSP HQV DARUGMMEXNRD ICAMMY ,QIMDD  ZHWRUAHG R RUSKADHGRIUYROPHIRP  YHIRY 06 RH YHIERU
FRQMIRJ R RXUSXUADH GRIDUYROP H %DHG ROVRBDERMUYROP HR SXUKDHY | RUIVFDOD R RXUSIRSFWZ HH
\RAUAHGIURP $\ID LGFOAQ) IURP 9IHEP IURP &KLCD DOG WH WP DQGHUSUHERP LQDQ® |URP |, QAD DQG, QERGHID DVZ HIDY

1URP \KHS QUG 6\BA COGWHUHP DQEHUI RP RIHUFRXQUHY

" IMMEXWRQDQG' HIVH

: HP DIHWH QWIBWR DG GHIVHY R RAUSURGAW \WWURXIK RAUGMMEXNRQ FHIMY : HFXWH® RSHDM\KUH | XUQWMUH | XOLED HV
FHOALY DQG RH \P DIDSDUA-DI XOLCP HOAFHOMUVHYIAQ) 5+ SURSEN Z KK DUH GFDMS VADRILEDED 1O | RXU P CUNHN \WURXI KRAKH
8 QWG 6\BIY © H KDYH RCH I XOLED HOAFHMULO \KH 8 QMG 6\BIA \HIYLIALQ) © DMZ RUN SURSEN |, Q DEAWRY Z H KDYH RH LG SDW
AMMEXNRQFHMULO( XURSHDQGFRMXHR GHYHIS RANKSSO FKOIQWDAD\ LOFRIGHRANROZ W RXUIBEDCH SIQURQ

: HRSHDM SRMRY/R RUKRP HGHIYHY VHYFHVIQ  NH P OV VR GYHDIH RSHIDAY FRIN DQG LP SURYH RXUPXWRP HYAT GHIYHY
H SHIHZFH Z KU1 UHBAQ) WML DG @P DIHWR RUSIRGEW : HRIHIDZ KM IGRYHKRP HGHIYHY VHYLFH I RURKU@U HUP HIKDQEH
DOG | XUQUAUHFDAIRUHY Z KHHWMLLG SOV SHYRQGHOGHIVHUI XD DWHP EGGLWAWP VR WHEFDIRQR RXUPXWRP HW AKRFH © HEHIHYHZ H
KDYHGIP DNFDID HKOGRHG\KHPXWRP HUH SHIHGHZ KIGIBEAQ) BIMQUDM/ GP DI H/DQGGHIYHINY SHR GHUR. HIKOGRQ) \WHTXODW
R RAUGHIYHY SURVIGHYWURKIK P HMF EDHG CFFRXQIEELON WEED B/

: HEHIHYHRXUVXSS® FKOIQDOG | X0 HONRSHDNRQYDIBRZ. XVAR P ORI HPXAEP HUR GHY D05 GMMEXM P HIFKOQEVHR RUPXMRP HY/LQ
DQH | LAHQADQG FRWAH | HRAYHP DQQHU DQGZ HFRQMMWR G-I, RSSRIMQMAR P SURYHWWHGHIYHY R RAUSIRGEW

&RP SHINRD

7 KHKRP HIXUQKIQIVVERRULYKLIK® FRP SHIMWH :  HEHDHYHWDAZ HFRP SHMSUP DUO RQWHEDIVR \KHGAIQ \WBIDIE TXODV R RXU
SURSFV WH EHDGK R RAUDARW HAR KLIK TXODW P HIFKDQAVH DG WH O XY SRIMRQQ) R RAUBLDGG : H EHIHYH WDARXWRP HY
UAERQG | DRIED R WH VM1 DQG SUAHOBIRD R RXU SURGFW DG WDAZ H RIHU FRQMP HY D \KEWBQAIO DARW HOVR  FXUDAG
P HIFKDQEVH \HBRIRQY DV SDWR D@ HAMBIH SHIHFFH : H FRQMMH R HBYDM RAUSIRGENDXRYY HIADQG FU-DM HSDLDNRQ EHE HHD RXU
BIQG OQGWDAR P D) R RXUFRP SHIVRLY : H DOR EHIHYH WDARXUNKFRHW G-SHOGY LQ \KEWBRIDSOVRQ RXUCELOW R RWLCDM DG
GHLCHSIRGAEMHIG D/Z HIDARWP HY DONASDM JDKIHDQG UTRAR FKDQILQ) FRQKP HUGHP OB/
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: HFRP SHMZ W DQ® BHUR KRP HIXUKLQIV BARKBLY LFOQQ) DIRIIODIG BILRIOBMGHAHY D/Z HDD/ Q. P DINHASDWASDON
\WDNRSHDMSUHERP LDQ® RUICH © HOBR FRP SHMZ 1\ \KHLQMIRUGHLI QWEGH DQG\SHADOY WRUAY D/Z HODY DQMNXHY G-DBLY DG RMHU
P HIFKDQN WDABURYLGH XQTXH WP \/DQG PXRP GHLIQHG SURGEN DAKLIKHUSUFHSRIQV 0 D) R RXUFRP SHIMRWVHHN \R FRP SHM Z W
XVE RIHIQY SIRGEN\WDADH P LOUVR RXUP HIAKDQEVH DAGZ HUSUFH SRONV &HWIIQR RAUFRP SHIVRLY DUH @UHJDQG KDYH JUDAU
I LQDGADO P CUNHNY DG RMHUUARXUAKDQXY + RZ HYHU P 0Q \P DIBUNSHADBY UHEIBLYP D @FNWHI LGDCADOUARXUAY LQ UDKNKRMUA
\FDB! DQG (DIRDOBEDG LG QGFHADY R FRP SHM HIHAYHD Z1IW XV $V ZH H SOOG RXUBMQHN JGEDD ZH Z 11 DFH G
FRP SHIVRLY

2 XU3HRS®

: H DU D YIMRQ GG RUDQ] DIRY Z W D FRP SIQ ZLGH FRP P LW QAR RXUFRUH YOOV R 3HRS®! 4 XODW 6HYLFH DQG , GRYDIRY 2 XU
YOOHY DUH BIRIKWR @HEB RXUHP SR HY ZKRP Z HUAHUVR D/RXUMEP P HP EHY : H EHIHYH \WDARXUPX@YUH LV XQTXH DQG DMEFW
KLIKO \BBOQAG LA YIGOY DIQHS Z W RUFRUH YOOV 2 XUNKFFHW DG | XWMUH JURZ W GHBHIG XSROQ \WH FRQIOAHG FRP P WY HQAIR RXU
YOOHV DG PX@MUH Z KLFK FOQEHVHHD DQG | HIFIRWDEBDWR  RURLIOQ] DIRQ

5+ 1V D) HIXOORSSRWMQW HP SE HU DQG Z H EHIHYH LQ P HIMFUDIF KUY 2 XU JRODLY VR KDYH WH UJKWSHYRQ 1Q HYHY  SRMRD
WURKIKRMWRXURIOQ] DIRY : HWIRQ® EHIHYH RXUSHIRP DFH LV HKOGRHG B DZRNRFH FRP SREG R LQAYIGOY Z W AYHYH
ECFNIURXQBY \N.GY DG H SHIHFH\KDADDIQ Z W \KH GHHB/ R RUBXMQHN FXOMUH DQG YOOHY © HKDYHDSRIR WDASURKLELW XV | URP
AVFUP LDINY DIOQWID) CESTIFOQARJWMP P HP BHUDQG WY SRIR. JRYHO/ DODSHFVR HP SBR P HOMLGFOAQ) WHFUAWY HVKLUQ)
WNQQ SIRPRIRY FRP SHODIRD) QVASICH WE DAMIGP HQV EHHIW DU HU DQG GVAKDUH © H EHIHYH WDARXU FRP P L\ HOMR
AYHIW LVG-P ROMDAGE \WHFRP SRUMRQR RXUZ RIN RUH

© HOUH FRP P WG \WR RSHIDIGY RXUHYLURGP HON Z 1AW \H KL KHAKKBGEDLS, \WDAHQMUH WH \D IV KHDGK. DQG Z HOEHQ) R RXUMP
P HP EHY/ DQG JXHAV © H UTXUH RAUYHIER Y \R DEHH W RAUIHIERUERAH R &RIBFWZ KIFK FIQ BH I RXQG RO WH , QYHIRUS HIDMNRY/
VHRMROR RXUZ HEVMM GFDMGDALUK FRP XQGHLF* RMHUIGA 2 ( QLRGP HMEDGRADD  * RYHODFH’

&HMUOQKHEFRXQNDD LV VHVR LOWHI RTBZ 1Q) \E®!

) (%58$5< -$18$5< -$1885<

DSSIF IPDM
7RODMP P HP EHY

5 HECDQG2 XGNP P HP BHY
+RSMIDW WP P HP EHY
3DYWP HWEP P HP EHY

1 RHR RAUWP P HP EHYDHUSUAHRMEE DXQRQ D5Z HKDYHKDGGR ERUUHDME Z RINWRSSDIH/

( QMURQP HMBOG6RADMDQG* RYHIDHH

2XUHMIRPHRE  \RADODQG FHYEQ RKHU JRYHCDGH HIRW DUH P SBP HRMG \MURKIK. RXU HYLLRGP HQBD \RADDDQG JRYHIDGH
3(6* " SIRIUPV Z KIFK DH GMIQHE\R DIIQRAUDSSURTFK \R ( 6% LKHY Z LW \KH LOMIAIVR - RXUSHRSB! FXAKRP HY DQG KDWHKRTHY
DOG\WHUUASHRARYH (6% FROAH.GQY QG FOQ EH 1 RXQG RQ RXU, QYHWRUS HIDNRQY MHRAMRQ R RXUZ HEVMM Z KLFK LV GFDMG D, LUK FRE- XQaHU
3* RHOAF ( QMURP HQED6RADD  * RYHIDHH

, QMBRMDCB LIRSHIW
7TKH35+ ~ 35 FARIDNRQ + DZ DH” 35+ ,QMIRY” 35+ &RQMPSRIY ~ 35+ 0 RH®D 35+ 2XWRRJ 35+ %R &K@ 35+
7((1° 35+ 9 OK+RAH 35+ 6NL+RX\H™ 35+ 5XIV” 35+ * XHIKRX\VH™ 37KH: REBR 5+ DG3: DMZ RNV WDGP DU CP RQY

RNHY DUH U MG RUDHWWH\KEMANR SHOEQ) WGP DUN CSSTFDARQYZ LW \KHS QMG 6VBAY 3DRADQG 7UDG-P DN 2 |1 LFHDQGZ W \KH
OGP DN UMY R \HYHIDOI RMIQ FRXQUHY ( DK R RAUMBG-P DUN U ADARY 1V SHEHMO® UHZHZ CEG! SURVGHS \WDAZ H X\VH RJ
FRQIXHR XVHKHWEGHP DN LQ FRP P HIFH LQWH SOMEX@UJI HRIUDSKLE P DINANDGG | RIVKH JRRG/RUVHLYLEHY FRYHIG B WH U MRDARD
,QOEAWR) ZHRZQ PO GRPOQ @PH/ LFOAQ) *KFRP ~ 3 UMRDIRKOE DHFRP 3 KP REHOFRP * 3 KELE\ DQEFKIGFRP
SUMHOFRP ~ 3 UEHIRKRAHFRP 2 IKINKRAHFRP ~ 2 WKIXHARRAHFRP *~ 3Z DMZ RIWARP DQG RKHY \WDMGFOGH RXUWEGHP DIV
7KRHGERP DQQP H/OHSHSWOD W CEG!
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;. HRZ QGALIQSDANVRUSHIAQ) GHMIQSDMMNSSIEDIRQ/\R SURKRAKHR (TP HOBCDSSHUCFHR VAYHICR RUSIRGEN 7KHHGALIQ
SOMWOHYDIGIRU  \ HOWI URP \WHUGDMR IMXOGFH : HRZ QFRS, WKW LGFOGQ) RS, WKW MADNRQ/RUSHIAQ) CESTIFDIRYY |RU
RXUZ HEVM OG5 RXUBRXUFFERRNY © H BHIHYHWDARXUWMEGHP DNV GRP DO (TP HY GHVIQ SDAOIV D06 FRS) WKW KDYH LI QU LFDOAYDOH
DOGZ HYLJRIRA® SURMAM-P DIDLOMGQ WQIHP HOV

) ORMDARQLQ4 XCUMID 5 HXQV

2 XUTXOWM® WXV YD G-BHIAQ) XSROD YOUHW R ICRRLY LFOGQ) FKOQIHY 1Q RAUSIRGANR HIQIV 006 \WH IQMRGAIRQ R G
P HUAKDQEVH DARWY HQNV DG FDA RUHY FKOQIHYLQUARIOBFDIRYY \WHWP LQ) R 6RXUAHERRN UHBDAHY DQG\WHH \WQAR RXUUHDT] DARQR
WH FRUWV DG EHHIW R RUQ®P HRXY RDADLE LQWDYH/ [P RY RKHUMQIV ) RUH TP SO Z H KDYH KIMRUFDED H SHIHGAHG \RP H
\FDRDIU LORUBXMCHWHIB/ DV RAUNIBY DUHWSLFDID KLIKHULQWKHVHARQG | VFDOTXDWMU Z KLFK FRUHIDM/AR DSHINVHI \FDRQIRU
RAERRULMP V DG RAGRRUIXUIWMUM $ VD BAXOR \MHH [CRRY RXUZ RINGQ) FOSMIDUTXIUHP HOW OQG G-P DG/ P D | OFMDM GAUQY
WH\ HIU 8 QTXH I DRRYLQD) JIHD TXOWAMUP D O HAGHIRG R SHURG FRP SDUMRQY DG WH UXAV | RUDQ. TXOWNMUCLH QRAGHFHADUD
|QAFDIYHR \HUAXOVKDAZ HP D DRKLHYHI RUDIX@ VDD, HU

&RBRDM, QRP DARD
7KH&RP S Z DVIRP HGD/D' HIZ DUHFRBRIDNRQRQS XIXW 2Q1RMHPEH WH&RP SDQ FRP SOING DQLQWICEXECF

RIHIY 2Q' HHPEU 5 HARUDIRQ + D OH + REQIV ,(F 1G5 D &HWIFDM R $ P HIGP HOMR LW $ P HIGHG DOG 5 HABIMG
&HWIFDMR , FRSRDIRQZ W \WHEHFUABY R 6\BMR \WHE\BMR ' HIY DR FKDQIHIWQ@P HVR35+ * HIHALYH- DO

5 HIXOMRQDQG/ HIMDARQ

© H D WEMAAR QP HIRYY U XOMRY [(FOGQ) GERJDGG HP SBR P HWAZ V HAMRP Y @Z VIRYHOQ) WK LQ DEYHWIQ) FRQMP HJ
SURMAIRY SUYCR \VOIHIV UDCHWEM HOYMURGP HOBODUG] RQQ) DG RAGOR @V DOG RMHUQY VOGE U XOMWRQ KDL XM UABLBLY/
DIGJIRYHQWHSURP RIRQDG\OBIR P HIFKDQAVHDQGWHRSHIDMROR  RXUUABICDOGKRSABIY GFDIRYY RAGIVDIGZ DHKRHI CAOMY
LQWKHS QUG 6\BIM/ DOG RM-ULQMIDIRDOBFDIRY/ LQZ KLFK Z HRSHIDMSUAH® RUSTQWR LOWH I XM D/Z HIDVIQMUMARNRY | URP
Z KIFK Z HVRXUHRXUSUIRGEN : HEHIHYHZ HOWHLQP DMIDCFRP SIDFHZ W @Y \CESTFLEBIVR RAUBXMGHN

: KHH<RX&DQ) 1QG0 RH,QRP DARQ
: HDHUWHNXUUHG R | LB RUI XK BQXCO TXOWM® DG PAUWHAB-ERW SUR \ WP HQWVDQG RKHULQ RP DARQDVUHTXUHG B WH6 HRXUMY

([ KOQH $ PWR D/IPHIGHS \WH3([ADQHS$ PV ZIW WH 6( & 7KH6( & P OQEQ/ D Z HAVIW \KDAFRQEIQ/ BERW SR \
\UEMP HOVDQG RKHULG RIP DIRQCERXAMAKHY ENHXV Z KR | LOIHBRURIFDD Z W \KHG( & DV JRY

: HP DQEIQSYXETF LQMIHAM/DAK FRP DQG UHWRLDIRKDLUEZ DUHARP DQGP DNHDYDLOE®! | UHR AKOLIH WURXIK \MHVH\IY RXUS QK00
SFHRWRQ)RP . 4XOWO SHRWRQ)RP 4 &XUHMBHRWRQ)RP . 3WH\ 6\BMP HOVDEG)RPYV DG [IBGRQ
EHKDD R GLHARY DQGH HRXH RN LFHY DvZ HODYDQ TP HIEP HW\R WRVH WERWI LB RUIXUQMKHS SXKOQMR WH ( [ FKDQIHS PADY
\RRQ DV WDRIED SUIRNTEG! 0\MJZ H HPRURQFDD |LBI VKK P DMIDOZ MK RUIXUIMK IWR WH 6( & 7 KH FKDUMY | RURXUYGRDE R
" LR $ XAWARP P IWH &RP SHODIRQ &RP P LWH DQG 1 RP LQDIVY DG &RSRDM* RYHIDIFH &RP P IWH DVZ HIDDY RAU&RGHR
YHMQHW & RIBAEWRXUERERIDM* RYHDGAH* X.GHIGH/ DQG&RHR (WY IRYHQQ) RUAKH H HRXWYH DG VHIRUI LQDGRDOR [ LFHY
DOGRKHUUHIAMS P DAY DUHDYDMEGIRQRXUZ HEAMY 7 KHLQ RIP DNRQRQRXUZ HEVW/LY QRABDIVR \MLY$ QX0 HBRW

2 XU, QrEARUS HIMRQY'  HBDMY HWADQ EHFRQIBAMG DVG + . RK5R0G &R0 DAHD &DNRAOD $ WHIRQ , QrHXRUS HDIWRQYY
\MBEKRH HP DOLQYHARUHDNRQA K FRP
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,7(0 $ 5,6. )$&7256

&HIUQ ICARLY P D, KDYH D P DMIDODGYHYH HIHAARQ RXUBXMGHY ILQDGADOFRQGURY DG IAKXOVR RSHDIRY <RX \KRX@ FRMGH)
FOUHXQD WH UMWY DG X@RHIBIQNY GRAUEHG EHBZ 1Q DEAWRD R RKHU LQRP DIRY FROBLCHS 1Q WY $ QX005 HERWIGFOQQ) RXU
FRORICDALG | LDGADOWIR HON DQG UHDWGE QR 7KH HYHOV DQG FROHNXHIFHY GVAXWHS LOQ \WHH UMW IDRRLY FRXE P DMID®D DG
DOHIHD DIHAWRXU BXMCHY ILCDGRADOFREWRD XAV R RSHDARY QG IXMUH SIRGHRW |, Q WDAHYHOAV\WH WDAQ) SUFHR RXU
FRP P ROWRFNFRX@ GHRIGH DQG\ RX FRXTG GVHSCUARUDAR \ RAULQMKI HW7 KHUMNY DG XRHIBLQM GAAUEHE EHBZ. DIHQRMHRD
RM/ZHIDAH $GAMRIDOUMY DQG XRHIBLQNY WDNZ HDHXQZ DH R RUWDWZ HFXUH® EHIHYH DUH QRAP DMIDO PD. DOR BHFRPH
LP SRUBQNDRRLYAWDWDGHIHD Dl HARXUBXMGHN

5 M\V5 HDMG VR 2 XUYXMOHW

© H DUH XQEHMINGQI D @UH QXPEHU R BXMOHNY LOMDIYHY DMKH \CPH WP H LQFOQQ) LOMODIRDOH SOMRQ DG H SEUQY
RSSRUMQUY/ \R H SDQG LOR GHZ. FDMIRUHY DQG FRP SBP HOBW BXMQHAHY |, | \WHH LQUWDAYHY DIH CRAVKFFHMXO WH P D KDYHD
QHIDAHLP SCAVRDRXULHKOVR RSH.DIRYY

: HDMXQ@GEHMENG D OUH QP EUR QGZ BXMGHN QWD DAWH VP H WP H IGFOAQ) HIRW R H SOUG RAUBMQHN WRIK L
LQMIDIRDOH SOQMRY L. HKDIRHP HOWR RXUP HUAKDQEVHDARYWY HOADQGLP SIRYHP HOMR\WHTXDIW R RXUSURGAW DG VHYLFHY DG
1L OXKLQ) G BMGHW LQUWDIYHY LFOGQ) UDOHABM GYHBSP HOADQGWHH SDQIRQR 5+ + RAMIDY LFOQQ) B FRONKANY
RAMFRGS + * XHAMRAHIQ$\SHD : HRSHIGS + (QOEBIO-XH  OIE5+ 0 XQFKOQG5+ ' «WHORU IQ1RMPEHU  ZKIFK
P DN \WH EHILQQQ) R RXUH SOQURQ LQR FROMHMEOD( XURSH : H KDYH LOMRGEHG D QP BHUR G SURSPAFDMIRUHY \KFK D5+
0 REHQDIG5 + &RQMP SRIY H SDOG-GWHS + + RGN RN HIQ) Z KIFK LGFOGHY LM UDAMG WAKEXUIQN DG Z LGHEDY 1O D QP BHUR
RXU* DEBLIHY DQGLQRXU* XHAKRAH DvZ HIDY RMHULQCRYDIRQY\XFK DVRXUSUYDMMIN 5+ DQG5+ DQGRXUOL XU \CAWS+ : H
DUHDOR LOYHAMY) LORKHIGHE. EXMQHW LQUDRYHY LFOGQ) EXMGHN DFTXAMWRQY DG LOYHWR HIVLQ NQAHIMUY \KFK D/\KRH UHDAG

Vi U-DOHEM GHYHESP HYSURVRV

* HFDQSURYLGHGR DWXUIFH/AKDAWRP HY/ Z LAUASGRG | DYRIED R RAKDAZ HZ LOWFFHM XD H HXMRQ VKK EXMGHWIQUDIYH/RJ
WDIZ HZ L@EH\KAFHM XAQH SD0EQ) RURSHIDIRY/IQR D) GHZ JHRIUDSKIHY BXMGHARY DG SIRGANICH/

,QSDWAX@U DY G2 BXMGHMYZ HHRMURUH SDOMRQR RXUH MY BXMCHNIQR G P DUV ERK GRP MDD DUG LQMDARDD
PO H SRHXV\R DGAWRDORSHDIRDOUMY VKAK Dy UMNY UHIDAGVR SROWAID \RADCDOG HRGRP LF LQABELONY DG AMXSIRYY JRYHIP HOW
LP SRYWIOGH SRWRQIRY HRERP LF\DANRYY HP EDLIRAYRUMECH UAXURNRDY \WHLP SRIMRQR GANY DG\ 1V DQG RAHADCH EDLUHY
DOGUABIDRY FRYQMP HDXUY IMVR\WHWR SURSUHEL 1QRIP DINRQ DG RULQMIBRXOCSURSHIY FXUHR [ ORMDIRD \XSSO AOQDG
SRGAMRUAQ) G BIXDRY WILP H/ DSSTFEG! R RXU SIRGAN DG LGRUDHE FRP SIOGFH FRWV LGFOAQ) FRIV DARADMS Z W
FRP SIDQFH DG AVFERKUH RSHIDIRDOUNXUAP HOW DG FRAVUHIDMGVR RSHIDAY LQGQH. MUMGRNRYY QLI LEXGNVIQWE N LQ) DOGP DILQ)
P XQVQDMRIORSHDIRY/ [FOGQ) RXUMRH GFDMRYY DG HP SR HY @P WBANRQY RQ RXUCELOW \R HI RUH GIDOWKW DQG WP HAHY
SRMNITDD DOMHYHW FROHNHAHY DO OFFHWAR. RUFRQURCR QR RN DQG FRQ LGHRNOLQ RUP DIRQ GXH\R GFODI RYH.P HWRQIRY
DQG YX@HIEMY R GFOOCHE RIWR A BHUUMY : HP D BH XQMFAHW XOLQ DEDSIY . RAURSHIDARD/ R DEAMK/ \KAK UMV DO Z HP D
GHMP LGHWR P0G RIMEZ. RAULQMEDIRIIOH SDOURQ LQMDAYH 1 Z H DU XQE®! \R \WFFHAX® P DDIH WH UMY DARADMG Z LW
H SOQEQ) RAUBMCHN LQMIDIRDD RUDGHNOMD P OIIH RSHDARDOUWAY R RXUH MY LQMDMRIORSHDNRY/ WHH FRXT EH D
P DAUDODGYHYH HI HAARQ RXUJURZ W LQ JBEDDP DNV RXUBEXIMRY DG SIRSHW RXUFRQRIGDMS UAXWV R RSHIDIRY/ 1LCDCADD
SRIMRQDGFDK | BZ V

$VR ) HEOY ZHKDYHDQQMDMG5+ +RAMDNV H SHIHFHIQ R RXU* DEBY GFDIRYY LGFOGQ) UAMKIQN DG Z ICH
EDY DG EDHG RQWH\KFFHWR . RUKRSABIDIY RN HICQY \R GDM Z HSTIR\R LFR SRIDMDQLQAIWDAGS + + RSMIIW RIHIQ LOP D) R
WHGQHZ * DEBUHY/\KDAZ H RSHD LO WH I XMUH | Q DEAURD ZHKDYHRHS5 + * XHWKRAH GRDIRDLO 1 HZ <RIN D05 DUH FROXMKAIY) RXU
HFRQG 5+ * XHIKRAH 1Q $\8HD $ GRRXIK Z H KDYH H SHIHEHE D QP B-UR  SRIMYH BXMCHY RARRP HY IURP WH 5+ + RSAMIDWV
RSHIDIRQY WHH FOIQ EH QR DAKUDIFHWDARHAH EHH W Z LEOEH \KWELGHS \KDAZ HZ LODYR G RSHDIRDORURKHUFRP SCFDIRQY | URP \KH
KRGABDI EXMCHVRAMDAQY. DSHWR RUKRSMIIN R HIQ) \KFK DAKHOXGK R * XHAKRARYZ LGEHKFRHM XO
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: HRWD KDH [GPUHG DG PO 1Q WH IXMUH LGRXU \KEWBRMIO XS LROMFRWV [RUGHZ EXMCHN LQUWDYHY/ BHRW ZH BDD H )
FRUMSRIEQ) UYHHZ LW UASHRAR \KFK LOWDYHY ) RUH P SB1 D/Z HARQMMH\R GHYHES DG LOMMNQ G BXMCHVIQWDRHY KK
DV WH LOWRGAIRY R IXHAKRAAY D5 WH UHGHYHBSP AR KIWRUFCOEXGRQIV LOR @UHJIRP DNV HLIQ * DIBULY 1Q \HBRWP NRU
P HARSROMIQ P OV ZHP D GHYRM I QU LFDQANLGDGADOUWARXUAHY R D SOMEXOU GFDINRQ EH RUH MRSHY \R FXWRP HY DG JHHDM/
UYHMH $ AR WH P RXQAR BOG WP HDQGE FRINQRYHG LQWH GHYHESP HIWR \KFK LQUDIYHYP D EHJIBDMMWDQ DQMSDAG |
RXUIXMUH EXMGHN LQUDYHY GR GRATFKLHYHH SHRAMG FXWHP HUDFRHBWBCFH RUJHGH.DM VK | FLHQABYHOHY XSRORSHAQ) ZHP D QRABH
CEGIVR UFRYHAWHFRWR . RXULQYHE HOW

, QDEAWRY Z HARQIMXHWR SXOUKHVAYHIOG. LQUDIYHARLP SIRYHRXUBMCHW [FOGQ) HLQQ) RXURL D) DARTOMKRMH FKOQILQ)
KRZ Z HVRXUFH DG GHIYHUSUIRGENR RAUPXMWRP HY DG WP 0QQ) DG WD QQY \WHVHIRUGDEHIKLS DQG SHIRIHOWKRAMHIQRXU
KRP H RILFH RSHIDIRYY :© H KDYH DOR | RAXVHS RQ HBYDIY \KH PP HUH SHIHFH Z KIFK LGFOGH 1P SIRIQ. RXU GMMBXIR) DG
GHIYHY R SURGKFW DOG DFKMWANY DQHZ 1 X@ LQAIUDAG EDFN HIGRSHDMY SDMRP  LGFOMYHR \WH\XSSD AKOIQGHERIN WHKRP H
GHIYHY H SHIHFHDVZ HODVD Q. P HUF GUYHD TXODWN K WP DOGFRP S0 Z LGHGHAMRQ@W : HKDYHI RAAHG ROLQWRGAQ) G
SURSFAWV DG RSP 1] Q) RXUP HIFKDQEVH DARWY HMWLGFOAQ) \WURKIK VHIY \BZ HUP RMQ) GVARQIXHS DG RIMHULQHIRY \WURKIK
fqm\?pwmgmmowzmm@ DG RWP 1] L RAUSIRGAWRXUAGQ) FOSCELNAY DQG D33Q) G P DDIHP HW

* LYHOWH@UHQ®P B-UR RUDQ] DARDOQUDAYH/Z HIVHSXOKXGQ) DvZ HID/WHFRP SBf LW DG XQMMGDMHR POQ R WHHHIRW
WHHFDQ EHQR FHYBEQIV \WDAZ HZ LEDXFFHHGLOH HRAMY \WHHLQWDYHY : HP D QR SHUHZFH\WWH RSH.DMRDORUI LQDGALDCEHH IWZ H
H SHAAKHHLP SIRYHP HOMR JHHDMDQGZ HP D | CFHXDQIASDMG FRAVUHDAMG VR SXIXQ) \WHHLQWDYHY 0 R Z KIFK FRXGSKDYHD
P DMIDCOGYHYHH | HFARQRXUI QDA DOFRGMRORUMKXWVR RSHDIRY/

: HKDYHH SHIHIFHG QU LFDQWORNDARQY LQWHJILRZ W R RUBXMOQHNDQGZHP D QRAH SHIHFHKLIK WDMVR JURZ\K 1O | XUH
SHIRGY/

: HKDYHH SHIHFHG W Q! LFDQAORXDARYY LOWH JURZ W R RAUBXMCHN LO\KH SDMWLGFOQQ) MGRH \WH RFPUHIFHR WH&29 '
SDQE-P IF DQGP D FRQMHVR H SHIHIHZ LGHI OFXDARQYLORXUTXDUM® SHIRP DFH :  HOHPXUWH® HYDIHELODQ® EHUR JURZ W
LQWDIYHY/ (GFOGQ) LOYHXR HW \R HBYDM RXU EUDQG DQG LP SURYHP HW \R RXU SURGFEW DOG PMRP HUH SHIHIFH 7KHMH FOQ BH R
DXXUCRH\WDARHH H | RWZ LOEH\KFFHM XORIWDAZ HZ LORAHFRXQMIRKHURSHDNRDOGL | LEXGNH/\KDAP D, KDYHDP DMUDOGH DRYH
LP SCRARQ RXUJURZ \K DG SUR MIELQWY |, Q DEAMRY \KHH LQADYHY P D KDYH GHOUMAP P DMUDOGHI DAYH LP STRW RQ RXUJURZ W DG
SUR MIELOW DV Z H LGRXUFRWV RUSYXUIXH RDADLH/ \KDAP D CRAFRQUEXWM \R RXUSUR LW DG P DLILQY XQID XUMUH SHIRGY UL DADD 6RP H
| CARLY O HAMY) RAUBMQHW LFOGQ) P CARFRERP LF FROBURYY DQG JRYHIP HABRIAHY DUH QRAZ WMQ RUFRQRD , Q SURUSHIRG/
RAUUAKOVR RSHIDNRQY KDYHEHHQ DGYHYHD O HARGE. Z HINGHWLQWH JBEDOHARGRP LF HYLLRGP HQY) RUH CP S Z HEHIHYH \WDARH
&29,  SOEPLF DOG WH WAXAY \WHIBY LQ KRAMQ) DOG FRQKP SNRQ SONQY GRYH LRBDHG G-P DGG LQ RAUBMCHN G D
\KEWDQUIDOERWROR WHSDQE-P LF Z KIGIWHGHP QG| RUKRP HIXUMWKLQIV KDY MQRH GHRBDHG DY FRQKP HUGHP DOGKDYVAKU MG LOR RKHJ
DDV \KAK DY/ \WWDYHDDQG GLMKUH |, Q DEAMRY RXUWDM/R UHYHAH JURZ K KDYH\KDLSO | OFMDMG |URP TXOWWUR TXOMUDOG Z HH SHW
YRIMIM LOWHUDM/R RXUIURZ \K VR FRQMXHLQ I XMUH TXOWM® SHIRGY 8 QTXHI CRRYIQOQ JIYHQDXOMUP D O HAMBHIRG \R SHIRG
FRP SUMRQY LQ RAULYHH JURZ W LGFOGQ) WH RYHIDDHRGRP LF D06 JHHIDWABOIBY HYLLRGP HQADY/ Z HIDY | CRRLY O HRAMY WH
KRAMQ) P DINAMKAK D/ AXEWEQMIED KL KHULQMAMWDM/ OQG P RWDIH DM/ KRAMQ) SUFHY \WHSIFHR KRAMQ) FROMKANRY VHFRGEDY
P DUNHARDQCANRQYLOWHKRAQ) P DNHADQG REHUCARYMVLOWHKRAMQ) VHRARU

" XHWR \WHH NQD/ R ICRRY RXUUAXOV IRUDD TXOUM D CRAGHHAOU® (QAFDIYH R WH WXV \KDAZ H P DL DFKIHYH IRUD [XQ@
IVADD\ HOU 2 XUUAKOV R RSHIDIRY/ PD. DOR YO UHIAYH R FRUASRIEQ) SHIRGY 1Q SURUN HOY : H EHIHYH WDASHIRG \R SHIRG
FRP SMRQ/R RAUAKAOVR  RSHDIRQY DHRACHHAOUO® P HIQQI ! XCDQG FOQERAEH UHIHG XSRQ DV IQAFDALYR [ XMMHSHIRP DFH © H
FOQCRADWKUA\ RX \KDAZ H Z LOVKAFHHG L RIVHINEGY DY LGRBDAY LQ RXUH SHHY Z W [P SURYHG HILFHIR  RUSUAH LGRBDHY | RURXU
SURGEN DQG VHYLFHY RUWDNFRWNGRU DY DARFADAG Z LW RUBXMGHA Z LEGRAKDYH D P DAMUIDODGYHYH HI HARQ RXUI LOGADOFRQAURY
RUUAXOVR RSHIDARY/
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© HSUAMRX® [GHWLHG D P DMIDOZ HONGHW 1Q RXULQM.CDOFRURY RYHUI LCDGRDOUHSRINY DG UHDWMG Z HONGHW LQ RUGMWFERKH
FROARY DG SURAHOXUAY $ GNRXIK WIHVH Z HONGRHY KDYH EHHO UHP HADMG DO\ | CLO(UH R RABEQK DQG P DLOMLO HI HAYH GVFERAKUH
FROARY DQG SLRAHEXUHY DQG LOMCDOFRQARY RYHU 1LQDGADOUHSRINY FRX@S LHXOVQ P DMIDOP IR HON 1Q RXU [ LQDQADO
VB HQW DQG | DLOXUH R P HHARXU UHSRUMY) DQG | LQDQRDOREQIDARYY HOFK R ZKLFK FRX@S KDYH D P DMIDODGYHYH HIHAARQ RXU
I LODGRADCFROAUWR) RULMKOVR RSH.DIRYY

;. HDHEWARGHARD R WHEDUEDGV2 [ Bl $ AWR DVIP HIGHG Z KIFK UTXLUAYXVAR P DQEQLOM CDOFRQURCRYHUI LQDGADD
UERWY DOGWR BRI P DMIDOZ HINGHAHY LQ VKK LQMCDOFRQIRO , Q DEAWRY RXULGE-SHIGHAB IMAIHG SXETF CFFRQIY | LLP LV
UTXLUHG R DRVAMR \WH HIHRHAW R RXU LOMIDOFRQURORYHU I LQDCADOWERWY 0 OQBIQQ) HIHAYH GVRRKH FRURY DG
SURAHBXUA DQG HIHAYH LOMCDOFRQARY RYHU | LQDCADOWERWY) DU QGHFHROY  1RUXV \R SURGFH UHICE®! | [CDGACOWIM HON DG
AWRKHUERW 2 XUGWERKUH FRORY DQG SURFHEUAY DG LOMCDOFRQURY RYHJI LQDGRADOWHERMGY KDYH LQ WH SDXMEHHD \KEMRAIR
GH LAHAHYOGG P DMIDIY, HINGHAHY DQ5Z HFDQGRADIKUH\ RX WDADGAURDCP DMUIDCY. HINGHAHYZ LACRADIMALOWHI XMUH

2 XUU-ERIY) REQIDANRQ/DYD SXECF FRP S SOFH W QU LFDQABTMXUA HOVRQ RAUNHIRUGDEHIKLS WP DQGZ HDUH BTXLHG\R GHYRM
\KEWBQADORSH DR DCOOG  LDGADCUARXUAHY DG AP VIQRGHMR P HAAKRVH RED) DNRQ/ DQG Z LOFRQMXHVR GR\R | RAWHI RIH-CE®!
XM , QDBIAWRY Z HKDYHH SHIHIFHSE FKDQIHYLQ SHYRIGHIY KR DUHLQYRIYHS LO RXUI LCDGRLDOWERWGY). &KOQIHYLQ SHYIRQGHO M P V
RUSURAHOXUY DvZ HIDY RMHUHYHQN P D KDYH 0Q DGYHYAH P STRARQ RXULQM CDOFRQURY DG RUGWBRKUH FRURY DG SIRHBUY $

FROVRO WP QR P DIRUKRZ Z HIDGHWLI QHG OQG RSHIDAG FDQ SURVGHRQD WDRIEG! QRATEVROM DAKUDIFHWDAKH FRQMRON AP i/
REVIRIYHY Z LGDEH P HAY) XUHU EHFDOH R WH LQKHUHQATP MBNRQY LOQ DIDFRQNROM VWPV QR HYDODMRQ R FROARY FDQ SURYIGH CEVROWM
DAKUDCFHWDAP LWKEIAP HON GAHWR HURURUI UDXG Z LADGRARFFXURWDADIFRQMRCIMKHY DOG LOABGFHVR [UDXG UL O Z MIQDFRP SDQ

KDYH EHHQ GHARMS 7 KHVH LOKHUHOAP AR LQFOGH \KH UHDDM WDAMGI P HOVLQ GHAMRQ P DN FDQ EH | DXOV DG WDNBUEINGRZ QY
FDQ RAPUEHFDAHR P SO HURJRUP IMBNH &RQARY FOQ DBR EHALR® YHOMG B WHIGAYIGMOIFVR \RP HSHIRYY B\ FROMRQR

\ZRRUP RIHSHRSBIRUB. P DRI HP HUWRYHUGHR FRQARY 7 KHIH R RXULQAM DOFRQARORYHUI LQDCADOUHBR WY DG AVFBRKUH FRURY
DG SURHBUAVP D GRABUAYHNRUGHRAP KBIAP HOVEHFDAHR \WHULGKHHOMP MBNRQY LGFOXAQ) WHSRWELQMW R KXP DY HURU WH
AP YHMRQ RURYHUAQ) R FRQURY RUIUDXG 7 KHIH FOQ EH QR DAKUDRH WDARXUUERMGY LQ UDAKAMH DQG SHIRQGHOIQROHG 1O
I LCDQADOUER ) DQG QVFBVKUH FROURY DG SURFHEAUY KDYH LQ WH SDWVFRP STHG RUZ LEOFRQIMXH LO\KH | XMUH\R FRP SO Z 1AW DR

RXUCSSIFCEGI WHBRWY REQIDIRYY | Z HI DORWP HD CFKLHYH DOG P OQEQWHDEHNTR R RXULQM QDOFRQARCRYHUI LCDQRDOUHSRY

DG H I HRAMH QVFBRKUH FROURY DG SURFHEXUY Z HP D QRAEH CEBI\R SURGAHH UHIDE®! | LADGADORUG( & WERW 2 XUI DOUH\R P DQEIQ
WH DDA DQG HIHAHHW R RULQMODOFRQIRY [(FOGQ) DY 100WH R LP SBP HQMHIXLG G RULP SIRYHS FRMRY RULL ZH
H SHUHIFHGL LEXGHVIQWWHULP SBP HIBMRY RXUBXMQHW DQG RSHDIMY UKV FRXG EHKDWP HG D5Z HFRX@ | OR P HANRXUI LQDGADD
DOGRKHU-BRWY REQIDIRYY

&KDQIH/LQ FRQXP HI\SHOAQ) DG DRRWWDNQ OHIAHVSHAQ) R \WH\SHALLF FDMIRIH/R . FRQKP HYWDABXURKDVHILRP XVP D,
\LJQU LFDQU® LP SDAMRXUUHYHXHDQGLHXAOVR RSH.DIRQY

2 XUBMQHN G-8HIB/ R FRQMXP HJGHP DG | RURXUSUIRGEN OJ5 Z H\BIHARRQKXP HY R KUK HIG KRP H IXUMKIQIV $V D IAKOVZ H

EHIHYH\KDARXUMIBY DHVHMYHWR DQP BHUR | CRRWWDAQ OHFHFRQMP HASHAQ) JHHDD \XFAK DV IJHHIOHRERP IF FRIBURY/
DG \WH KIHDIK DOG YRIMIMY R \KH RN P DUN-AVDQG \WDARXUVDBY DUH SDMFX@® O HARG B\ \WH | LQDCADOKHIGK R DQG GHP DQG GYHY
IRP  KUKHUHIG FRQKP HY : KL \WH RYHIDIDP DA RUKRP H IXUDKIQIVP D EHIQOHFAG B | TRRY KK DV HP SR P HWGYHY

LQMIKADM G KRR | RUP DR DQG \WH O REE@Y R KRP HY I RUILIIKWP HKRP HEX HY \WH KLUKHUHIG R WHKRAMQ) P DN
PD EHQAWSRRWRDM IQOHFGE RMUIDARY LFOAQ WH QP EHUR IRMIQ BX HY IQ KUKHUHIG 8 6 WODHAmM P DNV

IRMIQ PAUHA YRIDMW \WH QP BHUR \HFRQG DJG WG KRP HY EHQ) ERXIKWDGG VRGBS WRAN P DUHAYRIMY DQG LATXG P DN
FROGURY JBEDDHRERP LF XQFHAEQW LG MIRY GHRWDHG DYDMEMN R LGFRP HVE] GHEAIRQY | RUP RVIDI H LQMIMADDG WM LGFRP H
DG SURSHW B} HY 05 SHIFH.YHG FLSMICCSSUHADIRQ SLRSHRVLQ KLIKHUHG UDOHABM |, QWHSDIWP 0 R \MHVHI CRRLY KDYH DGYHYHD

D} HARG \WH KLIK HG KRP H IXUMKIQIV P DUNHADGE FROHNXHD® RUBXMGHW 7KHH ICRRY P D P ONH IAL LEXOVRUXV \R CFRXUDMD

SUHAPARXURSHIDNY) O | LGDGADOWAAXOV | RUIXMUH SHIRGY DQG Z H EHIHYH WA | CRRLY FRX@ KDYH D P DMIDODGYHYH HIHAARQ RXU
EXMGHVDQGUAKAVR  RSHIDNRQ/LQ! XMBSHIRG/
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, | ZHIDORN\XAFRHM X@ DQG WP HY GHDYHJUP HIFKDQAMWH R RXUFRXVRP HY DQG P DQDIHRXUNXSSD FKOLQ FRP P HQUXWDM Z W GP DQG
RXUIHXOVR RSHDIRQVP D EHDGHIHD DI HAMG

© HP XWNXFFHM X P DEIHRXUVKSS® FKOIQ DG YHIERWIQR EHMR SIRGEHVA | LFHANXOQMA/R SIRGENKDARXUPAEP HYZ WK \R
SXUKDHIQDWP HY P OQGHJ : HP XWAP DIH RAULQMHORY GYHY LFOGQ) SHARNY WH CBSURSUDM GYHY DG WSHR LOMHIRY \R
VIRAN Z MMQ HIFK R RUGMMEXIRQ FHOMY \XFK \WDARXUS LO WRAN. SRVMRQ LQ P HIFKDQAVH FRUHIAY Z HOWR FRQXP HJGHP DG DG
H SHAMG GHIYHY WP HY/ %4-HFDAH P XFK R RXUP HIFKDQEVH UHTXLUA/ \KDAZ H SURYLGH YHIERY Z W LI QU LFDQAR GHIQY BOG WP H/ RWD
EHRUH P DNHWORRY DHNGRZ Q ZHP D QRAEH CEGI VR VRXUAH \K | LFLHQAIQAHORY \R P HAAGHP DQG Ll RAUSURGAW SURYH P RUH SROX@U
WD DQIASDAG 9 DURXY EXMGHN FROAMNR)/ DG RSHDMRDOIQUDAYHY \KFK D/ WH OXFK R Q. SURGEN DQG FKOQIHY 1Q \WH JEEDD
XSSO AOIQ WXL XV \R HIIEDK G YHIERUUHIMROKLSV DQG VXSSO FKOIQ RSHDIRY ZKIFK PD H SRHXVR G FRXQMSDW
UBIXDRY P DNARURKHUUMY : HKDYHH SHIHEHG SHIRG/IQZ KIFK \RP HR RAUYHIERY Z HIM QRAZEGIR P HAAXWRP HUGHP DG I RU
FHABQ SURGEN UK [QMIQULFDQNEDAN REHY | RUIJRRGY KLIKHUDM/R FOFHIDIR) ROR EHYIQSURFHWDQG LOVRP HLQWUR GW
R PXRP VOB Z KHQ RUEHY FRXTS QRAEHFRP SBIMGLODWP HY P OQQHU , | Z HOUHXEGIVR CFRXUDMY SUHIRADQGWERN G-P DQG | RURXU
SIRGFAV ZHP D BHUTXUHG\R P DIN GRZ QWWH SUFHR  FHYELQ SURGFW LQ RGHUR VHIH FHW LOHQRY RUZHP DL EH UBTXLHG R \HID
KA LOYHQRLY WURKIK RXURVBIMKRUAY : HH SHRARHVHI CRRWAR FRQMDMHI URP \WP HVR\WP HDVZ HOBE Q. SURSPWDAR W HONDQGQH
P HIFKDQEVHFDM RV LQR RAUBMGHN

0 HAKDQEWH SXUKDWHS | LRP RXUYHIER/ WD GH HARKH RURKHLZ LVH GRAY QRAP HANRXUSLRGXPWT XD WIQEDLBY FRX@S P DIHRXU
UHBXBMRY DQG ELDQG P DJH DQG KOP RXU BXMQHY DQG ZH PD. GRAKDYH DGHTXDWM UHP HAHY DICLOWARXU YHIERWY 1RU \KFK
P HIKDQAH

YURP WP H\R WP H \RPH R RXUP HIKDQAH KDV 1 DG \R P HHARXUH SHABINRYY DG REVIRYHY FRIFHOQ) TXODW 2 XUHP SKDAY RQ
P HIFKDQEMH TXDOW LV [GRUDMQ) DV Z H WYH VR HBYDM RUBIQG , Q UFHASHIRGY Z H KDYH UHFDIBG SURGFW GH VR TXODW RURKHU
IMXHVDQGP D UFDORKHYLQWHI XU ' HEAMRXURIRQ) HI RWARLP SUIRYHPXWHP HADIM CANRY Z HP D 1DOR P OQEQWHBYHR
TXODW | RAVRP HR RAUSIRGENWDAY GHHADY R\DR RXUPXEP HY ) RUH CP SB RUYHIERYP D RADGKHIHVR RAUTXDIMY FRQURO
WBQELG/ DOGZHP D CRAGHONA D TXODW GHLIAHR  EH RUH P HIKDQEVH\KLSV VR RAUPXWRP HY ) DOUHWR XSSO RXURXWEP HY/ Z W
KUK TXOIW P HIKOQEMH LQ D WP HY D5 HI HARYH P DOQH) DEAWRIDSIRGAANHDDY RUDD SHAHBWNRY WDAZ H DH QRAP DQRIQQ)
DEHDOMVRXUAQ) DG TXDIMY FRQARCSURFHAHY FRXE@ GP DIH RXUU-BXBIRQ 0OG BUDQG LP DIH DQG G0G R DQLGRUDH LQ SUIRSENBMGY
H AKOQIHY RUPAWRP HUQMDIRY LGFOXAQ) FDW DANRQ @7 MW LGRIDIQ) URAMH DOG QRO URAMH QMDNRD FRWV |, Q DEAURY \RADD
PHIDPD PDIQN D) KOP R RAUBMCHY UEXEMRY DG BDQG P DIH : H DU FRQMOD AOQILQ) PDY DSHAVR RUBMGHN
SIRFHIHY LFOAQ) 1P SIRVQ) SIRSAWNXCIN DG HKOGAQ) \RAUAQ) D5 SIRGANDYDMEMY ZKIFK P D FRP STFDM RUMKSSD AKOIQ
DG TXOMWY FROAROSURAHAHY DQG UK TXOIMY [WHY RUSURGANHDEY ( YHOLL Z HGHARAKDAP HIADQRMHLY GH HAYHRURKHZ VHCGRW
LQ FRP SIDQFH Z W RAUSIRGENTXODN WHEDB/ ZHP D' QRAEH CEG R UMD \KAK SRSV R \WH YHIERURURBIIQ D UA XQG RURKHU
LQEP QULFDNRQI URP WH YHOERU 7 KH@P MG FCSFMA/R FHMEQR RUYHIERYP D FROMEIQ\WH CELAOW R \MAK YHIERY\R U-SOFH D)
GHHARYH P HIFKOQEMH LQ D WP HD P DQQHU 6LP LMD \WH @P WWG FOSANT DARQ DQG ANXAW R AHMQ R RXUYHIERY OQG WHU@AN R
LQAXUDFH FRYHIIH | RUSIRGPAHFDIDRIP V P D UK WK YHIERY EHQ) XQEB! \R UH XQG RXU SXUKDH SUFH RUSD. DSSTFCE®
SHIWW RUGP DIHY DARADAG Z W 0 \KFK GH HAW RUUAXANY SUIRGEAHFDEY $Q R \WHIRFIRQ) UMV UL W0} H5 FRX@ KDYHD
P DAMUDCOGYHYHH | HAARQRUBMGHN UHSXBNRQ DG EDQGLP DIH

2 XUBXMGQHN G-8HG/RQWHWHIW R RXUBLDQG DQG FROMXIQ) LOYHXR HINVLQ RXUBLDQG Z L@EHDQ LP SRUBQAHTXLUHP HOWRURXU
IXMUH\KFFHY

2 XUBMCHY G-BHB/ 1Q SIVRQ DWIRY) ELDQG LP DIH D05 Z H ARQMMH VR LQAHIAIQ EUDG GHYHERSP HADGE DOHMMQ) 2 XULGRUDHS
IREXVRQHBYDAY 5+ DvDOJ X EUDQG 005 SO0/ RUNUKHULQMCDNRECH SOQMRQ | XUKHULGFUDHWH LP SRUIGFHR RUBUDQG P DIH
SRUMRQ DOG UHBXBINRY 2 XUBLIGG P DIHP D BHAP IQMWKHG UL Q7 SIRSEN VHYLFHY RURKHUBXMQHAHY | DOR P DQEIQ RUHKDFHRU
AAYHEDGGLP DIH $ GAWRDD RXUU-BXBINRQFRXG EHMRSDE] H L Z HIDOR P DQEQKLIK WEIEG/| RUP HIFKOQAVHDQG\HYLFH
TXODV : W \WH JURZ \K LQ LP SRUBGFH DQG \WH LP SCFAR VRALDDP H3D 00 QHIDAYH SXECHAW [URP SURSEWGH HAN UHFDEY RUVHIYLFH
IDOUVP D EHP DJQU IHGOQGUHIK DOLIHSRMROR RUPXMRP HUEDHIQD\KRYEHIRGR WP H Z KIFK FRXGSKOLP WHYODHR RUELDQG
DG FROMTXHD® RXUILDADOSHIRP OFH $Q 1DOUH R P OQEQ DWRY EUDQG P DIH FRXTS KDYH D P DMUIDODGYHYH H1HRARQ RXU
\DBVDQGUAKXIVR RSHIDNRY/
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$VDO[ XU EUIG ZHUHD RYDQ®P EHUR LQUDRYH/ AR \MWELO RXULP DIH 0GR SURP RM RUSUIRSEN LQWH P DINASTRH 2 XUSK\ EDD
UABO) SUAHIFH SUPDUO LOWH IRP R RAU* DOBUHY IVRH R \WWH P RWALP SRUBQALQUDIYHY WDAZ H XVH VR GAVEDY RXUSUIROEW
RIHIQIV : HOORXHRXUZ HEVWM DG RAHUGI MICH | RW DvZ HIDYRXUBRXUAHERRNY \R\KRZ FDHD @LIHJSRMROR RAUDKRW HOV H
FRQIH \R DOWMADGS UHLGH RAUMMDA\ EDVHG RQ D YDUHIV R ICRRY LFOGQ) \WH \KFFHW R \KH YOURXY LQUDAYHY \WDAZ H DERSW
( [ SHOAWUA RQ RXUBRXUAHERRN WDAD\  KDYH KIKRUFDED UHSUAHMG D \KEWBQIPOSRWRO R RXUH SHOH LQ DOYHWNIQ) DG SURP RIGY

RAUBMGHY : HDUH DO RUMRDAMILHY Z LW UASHRAR WHXH R 6RXUFHERRNY LGFOQQ) WH I BIXHA DG VRSHR P OOV \WH
IRUP DAR \KH6RXUFHERRNY DG WHXVHR WHBRXUAHERR\V DY DQ DGYHIMIQ) DG SURP RIRIIORROLGFOAQ) Z LW IASHRAR SIRGHAIY 1RU
QZ PP HY 7 KHH FOQ EH GR DAXUIGFH \WDAZ H Z LGDEH \KFRHW XODY Z H P DNH FKOQIHY/ \R RSWP 1] H RAUBRXUFHERRN \DAD\ ) XUAUH
IRUDHVIQWKISSLQY DMV SDSHUFRWWRUSUIQIY FRIVZ RXTB KDYH D GHIDAYHLP STRARQRXUBMKAVR - RSHIDIRQ/\R \WHH \MIAKDAZ HOUH
XTEGIVR R I VHAKFK LGRS DANRIK [RUDHG\OBYRUE, UDMQ) SUFH/ B\ P SBP HQIY P RUHHILAHIABUQNY POMY GHIVHY DG
RE-UIXOEP HIN WPV RUB XMQ) DIMIDAYHALHAWP DO RP DNV

&RP SHIMRQ LQWHKRP HIXUMKLQIVVHRRUP Dy DGHYHD O | HAARXUI XWMUHI LODGRDCSHIRUP DGFH

7 KHKRP HIXUMKQIVVHRRULY KLIK® FRP SHIMYH : HFRP SHMZ W DQ®P B-UR RMHUKRP HIXUM\KLG) WABIGLY LFOQQ) (DIRIONEG
UILRDOBMQHMY DY Z HDDY G P OUNHASDMASOQN : H DOR FRP SHAM Z WK \KH LOMIRUGHWLIQ WIGH DQG \SHADOV WRUAW DV Z HIDDY
DQWNH G-OBLY DG RMHUP HIFKDQW\KDABURYLGH XQTXH WP VDG PXAMRP GRLIQHGSIRGFW : HZ LGOI CFHQHZ. FRP SHIVRYDYZ HH SOGG
RAUBMGHV LOR G JHRIWSKIF P DN |, Q DEAWRY ZH FRP SHM Z W P DORGHU FDBIIV DJG RAICH WABIGLY | RRAHS RO KRP H
IXQMKQV 7 KHHDHOQLGRBDIQ) QP BHUR RIICH DQG G MIDFHIME EXMGHN P REHY LOWHKRP HI XUMNKLQIVVHRRUDGE WHLP SCRAR
WHH FRP SHIVRY RO RMHUKRP H I XUQMKLQ) EXMCHARY LY XQRHIEIQ 2 XUH MY FRP SHARYRUQH. HDOWV LOR RAULGBAMY P D X\VHD
QPEUR GIHHMWRDMLH/ W FRP SHM DIDQWXY LFOGQ) DIJUWAAMYH H SIMRY FRP SHMYH SUAQ) Gl HIHQAVEBSURIFKHY \R
DS/HINCQY DQGP ONAMY DQGH SOIQMRQLOR P DNANZ KHIHZ HPAUHO® RSHIDM &RP SHMRQIURP 0 R WWHH\RXURHY FRXTGE FDOH XY
VR GRVHP DUNHNKDH UHYHHY DG AP HY [GRUDHH SHIEWUY QYHWHRXUAHR G RUMSROLYHEXMGHW LQUDAHYDIG\EZ. \KH
WDMR RXUJURZ \W DG DGYHYHD O HAARXUBXMGHN DG UAXOVR . RSHIDIRQY 7 KHH FDQ EH QR DAXUDCFHWDAKFK FRP SHIVRY Z LAOQRAEH
P RIHVKFFHM XORDQ XY EDHGROLP MIMRQR RXUSURGEN RADAILHY/ RUKURXIK RMHUFRP SHIMYHLQUDIYHY RAKDAZ HZ LOEH CEGI\R
FRQIDMH R P OQEIQ D GOGHIKLS SRIMRQ 1O MG DG LORYDIRY RUSIRGANERIMRD LO WH IXXUH 0 D) R RXUFRP SHERY \HHN \R
FRP SHMZ W XVE. RIHIQ) SURGFAW \WWDADLH VP LOUVR RXUP HIADQEVH DAGZ HJSUFH SRON 6RP HR RXUFRP SHINRLY KDYHVENHD [Q
DIJUAKLYHOSSURTFK VR H SOQMRQR . RSHDIRQ/ DG LOMRGALQ) Q7 WRLHYDQG SIRGENWDAFRP SHMZ WK RUBXMGHN 7RWWHH \WAKDN
ZHER RAASRIG HIHRARYHD W \MAH DG RMHUVRXUA/R  FRP SHIMRQ\R RAUBXMGHW Z HP D GAVH P DUNHAKDUH\R RAUFRP SHVRY DG
K HUQH DYHFRQHTXHIFHAR RUBMCHN DQG UAKOVR - RSHDNRY/

: HOUH\XEMAAR UMY DXRADIMG Z 1 RXUGHSHGHIAHRQ I RIHJQ P DQXI DAMUQ) DQGLP SRUVI RURXUP HIAKDQAEVH

YUDHE RQVREDGRIMUYROP HR SXUAKDAHY| RUIMVAID R RUSIRSAWZ HH\RXUHG I BRP $ \ID LGFOAQ) P 9IHEP DG

IURP &KIQD DG WH UHP DQEHJSUHERP LOQ® [P ,QAD0YG, QARQMD DVZHODY  [URP WHB 6 DQGWHUHP DQEHUIRP RKHJ
FRXQUHY DG \VRXUAH W LR/ , QOEAMRY \RP HR \WHP HIFKDQEMHZ HSXUKDHI URP YHIERWYIQ\KHS 6 DOR G-BHIBY 1QZ KRBIRUIQSOW
RQ YHIERY GFDMS RANGH\KHS 6 $ VD UAKOVRXUBXMGHN KLIK® G-BHB/ RQ JEEDOWDGH DvZ HIDY O \WIEH DG RHUI CRRLY \WDWV
LP SCRAKH \SHALLE FRXQIMHY Z KHIH RAUYHIER YT SURGANRY | CHAOWA DUH GFDMS 2 XUIXAMUH\KFFHW Z LOG-EHG LQ @UIH SOVKSRQ RXU
CELOW \R P OQEIQRXUH MY | RIMIQ YHIERUHIDARQKLSY DGR GHYHBS Q. R DIGOQ . AKOQHVIQWECHG P LE\KDAP LIKWERDM
FKOQIHY LQWH GFDIRQY | RVRXUAQ) R SIRGAW , Q DEAMRY Z H1 DFH UMY UM \R \WH CEOW R RXUYHIERY \R \FDBI WHURSHIDIRQY
Z KHAHJLQ FROGHAIRQ Z W Q. SIRGAW Z HIQMRSAH RUGHE. SIRGAIRY P 0K CRXUQ) . GFDINRQY DEGEHG\R RAUVKSSD FKOQ Z KIFK LQ
\RP H FDH/ Z RX@ WTXUH \KEWBQIDORQYIRQY LOYHKR HV VR \KSSRIWDEAWRDOFDSCAW |, Q DEAWRY Z H KDYH SUMRA® HIFRXQMIHG
QI LEXAWY LQWH CEMV R RXUYHIERY \R VFDIB! SIRSAIRQ FRP P HOKUDM Z W GHP DQG | URP RUPXRP HY : KIGIZ HUHD RO \MP
UHDMRQKLSVZ WP D) R RAUYHIERY Z HGR RAHD RQERQ WP FROMIFWZ W RXUYHIER Y DG JHHDE WIQEPABMGHN/ Z 1\ WHP
RODQRGUEB RE-UEDLY
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0 D0 R RXULP SRUNG SURSEN DUHVEMRAR H [N GAAY VLTV DG RKHUMP LOUMEGH UAERNRO/ARDAP D TP KH TXCQMY RUDH HAW
WHSUFHR \RP HWSH/R JRRG/\WWDAZ HIP SRWQRWHS 6 & WHS QWNG. LQIGRP DG ( XURSH : HWSIFDI \HHN \R BGFHRXU
H SRXUY/VR D) DQNGP SIQ) GAMWVE! PLQP [ 1) RAUNRXAQ) R SIRGENIURP FRXQUHYZ KHIH DQNG® SQ) GANMVIBSD  KRZ HYHJ
KK GAMY/ P D EHOSSOHG B\ AHMEQ FRXQUHY LQ \RP H FDY LQ WH IXMUH Z KIFK LOWD P D FDAH XV VR UFRQUGHUVRXUAQ) FHMEIO
\BLJHAG SRR RGEIQIV , QDEAWRQ VEWSQMOH XDRY XFHWQN H MVUHDEQ) LQMDIRTOMGHHDIRY/ DGWIHSRIA $Q
IQNGAIRD R G GAMY \BULIY TXREY RURKHIMP LOUWDCH UAIRNRY RULGRUDAY 1Q H LMY GANY RUBLI DAY RQ SIRGENV
P SRWGIQR\WHS 6 &0 WHS QWM. LQIGRP DQG ( XURSH Z KHKMHUDPWDO SHIEQ) RUWWDMHG P D KDYH D QHIDAYH LP SCRARQ
RAUUAKWR RSHDIMRY/ 6LIQULFDQMGFHIBON H VDR Z KHKHUDGG Z KHQ\BUL VP D EHWHBAEHG RULP SRHS DG Z KDNRXQUHVP D
EHLP STFDMG * LYHQWDAZ HFDQRAUDRIED SUHARAKHWP 1) RURAFRP H/R WICHRIRY/E\ \KHS 6 JRYHGP HIWRURNHUFRXQUHY
WHIP SCFVR \KFK CRIRQ/RQRXUBXMGHN DG UAKOVR  RSHDIRY/UHP DQVXGRHMIQ $ GAMRID KK XGRHMEQMY HYHOU CRAGUHA®
DSSIFCEG! W RXULP SRS SURGEW P D KDYH D QHIDIYH LQ OHFH RQ WH GRP HANF DG LOMCDIRIDOHRGRP . JHHIDW O QLA
WBFHP DINAG-P D51 RURKUSIRGEW

7KHS 6 KDVLP SRUHG \BULIV RQ FHMEIQ SURGEW P SRWMG QR WH S 6 1URP &KLQD DQG FRXES SURSRVH DEAWRIOWMIY $ \MIQULEDQV
VEHR RUSIRGEMRXUAGIURP &KICDKDVEHHROIHAWGE [FUDFGBUIVIPSREIGL) DG DOGFROMXH/AREHDI HAAGE

D  SHA-QMEWI D/DXIQHGE WHS 6 7UCH 5HSUAHQBMYH ,Q - DD WHS 6 DG &KIDWIQHE D33KDH2H \WBeH
DIUHP HOASXOXOQAIR Z KIFK [P RY RMHUMQIV \KHS 6 ZIMPRAI W6EHMRY  \BUII CRMRQY DOG Z KIFK \KVGHIGHG WHMBT RQ
FHABEQ RMHUVSHAL LHS FRQMP HUJRRGY ) XUWHU DVR ) HEDOW WH  SHFHQABULI LP SBP HMS RQ 6HBMP BHU 4sY,
UOFEGW  SHAHOV  KUGIWHWDEHGDOWP DQ/H I HARYH \KHIHLY QR IXDIQAH\WDANH DI UHP HWZ LAEHKRGRMGE. HWHUSDW DG
IVWERXTS EH WEMPAR | XUIKHUUAYMRQ RUUHIHIRIDIRY 7 KH %4GHR $ GP LQMADINRQ KDV LQAFDRMG WDAMZ [QDGRAENH [P P HADM CRIRQ R
PRAIN \KHHH IICY VBULIY \RHUH L \KEWEQMOXQRHISIQN UHIDLECY) \WH SRVEG! DSSIFDIR) R CEAWRDOWLIV Z W UASHRWR &KICD
DOGRNHUFRRXQUIHYDY/Z HIDY SRMMDCHNRRYHACEL QMY | RUDGAWRDOGMEY

,QDEAURY \WHS 6 * RYHP HOAKDVLP SRHS P SRIWHMRIROY XQEHUWH:  WWKRTS5 HBDH2 WEHY DG XQEHWHS \ JKXU) RUHG/ CERU
SUVHRQ $ PATRUIRRG/\KFK D/ FRARQ DOP LOP  SROMIFRY DUG RMHBLIHMS LCEXWBIRGAV RIWLCDIY 1URP WH; QMDY 8\ JKXU
$ XRERP RAV5 HIIRQZ KIFK P D LQBFHIBDAMNKSSD FKOIQFRP SIOGRH FRWWDQG GHD) VAR XVDG\R RUYHIERY © HP D QRABHLEBIR
DQIASDM \WH H CPAFRQRXY R \BULIV D5 RKHU EXUEHDY RQ JGEDDWDEH \WDAEHRP H CSIFCE®! DQG RAUHIRW \R USROG \R WHH
AURP WEGFH/P D EHLQDGHDOM |, Q SDMEXTU Z HP D GRAEH CEGI R UHAH.YH RUMKXWELQ DEHNXOM SUAQ) FRFHMRQY 1 URP RAUYHIERY
Z 1AW UASHRNR CESTFCEGIVE | VDQG 0. CESTFTEGI SUFAQ) LGRUDHYARDAZ HVHHN VR SDWARURXI K VR RAUPXWRP HYP D GRABH\KFRHW XO
LQOAKUHMGQY RXUREMRAIYHY 2 XUVDBYP D 1 DILQ UASRQHR DY SUFH LGRUDWHY DG RAUYHIERYP D GRAEH CEBIWR \XKSSRWWAH GYHOR
SUAQ) FRFHMEQAKDAZ HVHHN

2 XUGHBHIGHIH R I RUAIQ LP SR P DNV XV YX@H.IEG! R RKHUUMNY DARADMS Z 1W SURGFAN P DX CRMUHG CEWRDG LGFOAQ) [P RY

RM-UWQIV UMV R EP DIH GHRIKANRY RUFRQMWDIR) R SRSV Z KLB! LQ QMR RXUS 6 GMMEXNRY FHIMY SURGAWNXDODN
FRQUROFKDLIHY RQ RUDWHAP HOAR  DEAMRIICLP SRWGANY \BLLTYV DQVGP SIQ) GANY DG RV BWR P RIWDRHGDIRG WIEQ)

WIMY B RXU IRUAIQ WDAQ) SONGHY ZIW WH 8 6  ZRIN WRSSDIHY/ (GFOGQ) Z WRAWIP MANRY D/ D UAXAVR  HYHON \KFK DV
GRUNKRUHP HYUNS/ WBQVSRMTNRQ DG RMHUGHDA VIQWKISP HV LFOGQ) Z WWRAEP MIIRQDYDUAKOR KHIKWEHG VHRXUY VA

D05 LOSHRNRY SURFHAHY RURKHUSRINR HQU  @P MIIRQY RUUAKURMRYY LQ\KH 8 6 | UHIKAFRVALGRUDHY  SRONFIDXQUAWHRGRP LE

XFHIBOMY LFOAQ) LQMIRY |RHIQ JRHIP HOAHIXDIRYY WDEH WKIRNRYY LGRIDHE OERJFRWV 06 RKHUMP LOU | CRRLY WDV
P LIKWD | HAMKH RSHDIR)/ R RXUYHIERY LQ RUWQRIY) Z W \GHALLE FRXQUHY \KAK DY &KIGD 5 XWID DQG WH RYRQ) FRQIFWLQ
8 NLGHDQGWHO LGEB( DAVRKHUYDURXYWBGH\VOGRIRQY DOG RAHUUAMRNRQ/ XA | URP JHRSRDWDOMMRY/

,QDEAURY WHHLYDUMIR FRP SIDFH YIRDMRQ/E, RXUYHIERY Z KLEK FRX@S BOG \R DGYHYH FRQHNXHEH UHDMG \R WH I OWHR RXU
YHOERY/ R DEKHUH VR CSSOFCE®! P 0K CRXUCQY . UATXULHP HOV RURKHUCBSIFIEG! XGV RUBIXDIRY $ Q \KAK CRIFRP SIDGAH FRX@S KDYH
D DGYHYH P STAARQ RAUBXMCHN DQG P DL BAXAONQ SURGEMIHFDY BIXDRY [RIR) SIRGEWITHONY IQHMUDIRQE. JRYHIP HIED
DJHZAHYOQG RKMHUMP LOUDGYHYHFRQHDXHFH $Q IDOWHE RUYHIERYRANGHWHS 6 \R DEKHHR CESTFCEGIGI DO HOVRU
RXUJ GEDOFRP SIDQFH WEGEDB/ \KAK D1 QUGERUMBEDG/ DG SURKEMRQY RQ| RUAHG MERUDQG AKLAS MERU FRXGS JLYH UMHVR DUDQIHR

DGYHYH FROHDXHEHY LFOAQ) XSSO AOIQ AVMXSIRY SRMMMOITEMN KOP \R RAUU-SXEINRQ DG EIG DUGER FRWE. FRQKP HY
RAS-ADOQMMMIURKSY DQ R Z KIFK FRXGQHIDAYHD O HARXUBXMCHN DG UAKXWVR RSHIDIRY/
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2 XUJURZ\W DM\ DQG SHJRUP DQRH G-BHOG RQ RXU DELOW VR SXURKDVH TXDIW P HIAKDQEVH LQ \KI I LELHIWTXDQM DAFRP SHMYH
SURH/ LGFXAQ) SLRXAVWDADUH SIRGXAHG B DUNOQY DQG \VGHADHY YHIERY $Q GMXSWRYY ZHH SHIHIFHLQ RXUDELOV R REBLQ
TXDDUV SIRGKFNVLO DWP HD | DWKLRQ RULQWH XY UHTXULHE FRX@SKDYHD P DMADCOGYHIHH | HAWRQ RXUBXMQHN

: H SXUKDH WEWBQID® DR RXUP HAKOQE [URP D QP BHUR WILG SOV YHIGRY 0 DQ \KFK YHQERY DUH WH \RBH\RXUAHY | RU
SOMEXOU SIRGEN DQG Z H JHHIE WIQEPBXMGHN Z WK WK YHIERY RQ 0Q RGUE. RGUEDLY Z IMRWIY (RY WP RURKHJ
FROMFNCODNXUDGRHY R FRQMXHG \KSSD SUFLQ) RUCFFHW R Q. SIRGEN Z W RAUYHIRY 7KHHRH ZHPD EH G-BHIG-OARQ
SOMAXTUYHIERW\KDABURGXFH SRSXOUMP V DOG00 YHIERUFRXGE GVFRQMMHVHILY \R XVDAIQ WP H , QDGAURY \WHH SDOMRQR RXU
BAMGHVIQR Q. P ONVRIGE SURSFNFDM RUHY FRXT SXBUAKKUH RQ RXUCELOU VR VRXUAH X | LELHQATXOQIMEV R RAUSIRGEW | URP

VKK YHIERY |, Q WH HHQMKDARGH RUPRM R RXU YHIERY LV XQEG! RUXQZ LAY \R P HAMKH TXOQMY RUTXODIWV R RXU SIRGEW
WXL HQV Z HP D QRAEH CEGIVR GHYHIS UHDMRQKISVZ W Q. YHIERYLQ D P DOCHIWDAN VK | LELHAR VXSSO WH\KRWOD: HOOR
PD EHUTXUG W GYHES \KFK G YHIERUUHDMRQKLSV LQ UASROH R FKOQIHY LQ RAUNKSSD KOO ( YHRLL ZHGR LGN \KFK Q2

YHXRY ZHPD H SHIHFH SIRGAMKRIIH/ DY PP HJ ECANREHY D/ Z H WDQMRY RXU SURSAMITXUP HON \R LOFRSRUDM
DIMCDAYH\KSSTHY

) XUKHIP RUH RXUJURZ W VDM LGFOGHYH SD0E.Q) RUSUIRGANDIWRI HOWDE RUSHIRIP DOFH G-SHIBY RO RXULCELDW \R SXUFKDHRXU
P HIFKDQEMH LQ VK | LA HWT XD DAFRP SHIMWH SUFHY + RZ HHUP D) R RXUNH. SIRGEVDHSIRGAHG B DYDY \SHADDY YHIERY
DG RAHU YHIERY \WDADUH \P DD XQEHIFCBAE) H5 RUWDAP D KDYH QP WG SURGKRURQ FOSCAW DG Z HKDYH I URP WP HAR WP HLQ SURU
SHIRG/H SHIHFHG VXSSO FROMDQMMDMDYHDH HAMS RUCELON R \KSSD KLIK GHP DG LM VRUQHZ. SIRGEW GHWR\KAK FOSCAW DG
RMHUTP IWIQRUYHIGRUEDH $ QP BHUR RAUYHIERY SDMFEX@® RAUDMYOQ YHIERY P D KDYH QP WG | LDGRLCORURKHUUARXUAHY
DG RSHDMY KIMBUHY DG P D UHFHYH YOURXVIRP VR FBHEWURP XV LGFOGQ) Z W UASHRAR SD P HAMP \ RURKHUDUDQIHP HOV
\IKFK DV XQHPXUHG DGYDFHSD P HOWIURP XVIRURGHY :  HOOR KDYHSURNGHG LADGADDXSSRWWR\RP HR RAUYHIGRWAHNG) \RH SOG
RURSIP (] HWHURSHIDIRQY LOREHMR P HNRXURIGHY | RUSIRGAW DG D). 1DOWHR VKK YHIERW/ R P HAAKHUI LDGADORURSH.IDARIO
REVIRLYH/P D KDYHDP DAUDCOGYHYHH | HANRQRXUMXWVR RSHDNRY/

%HFDAH WH DUDQIHP HQWV Z LW RXUYHIERY DH JHHID CQRAH FOMYH PDQ R RXUYHIERWY P LIKWEH CEG! \R \HIDMP LOURJLGHINTD
SIRGEN R RUFRP SHIVRY RUGLHA® R FRQMP HY 2 XUFRP SHIVRLY P D' HQMULQR DUICY HP HQWV Z W \XSSTHY WDAFRX@ LP SIURXU
CELOW VR VHIDWRHVXSSTH WM SIRSEW [FOAQ) B BNXLIQY \KSSTHYAR HIMILQR H FOMYH DUDQIHP HON Z KLFK FARX@ P IWRXUCELOW
W HOMJ LQR DUDQIHP HQWV Z WK \MAK \IXSSTHY RU RKHZ VA DARHW WHU SURSEN 6XFK FRP SHIVRLY PD. DOR SXURKDH SIRGFAW 1Q
\UJQULFDQ® JUDMIYROP HWDQZHGR ZKIFK PO HIEG WHP VR \HIWH SURSEN DAUHEEHE FRIRUI GRG \WH P DINHAZ LW P LU
SIRGEN $Q QLILEXAHAKDAZ HH SHIHIHIQRXUCELOU R REIEQ SURGAWLQVA | LFLHQATXDIY DG TXOQUV | URP RXUYHIERY FRXGSKDYH
DP DMIDCOGHYHH | HFRARQRXUBXMGHY

2 XUIHX@VP D, EHDGHIHD O HARGE: [ ORMDIRVIQUY. P DALIDY HHI\ DQGWDQSRIBANRY FRIWDQGRXUHR H AKDQIHDM/

, FUDHY LOWKH SUFH/R \WH FRP SROHQVDQG WY, P DMUDEY XVHG LQ RAUSURGEN DQG RKHUFRWVAKFK Dy WIQVSRMBIRQ FRX@ GHIDAYHD
D} HAARH VDBV R RXUP HIAKDQEMH DQG RAUSIRGANP DULQY ) RUH CP SBH 1Q UHAHASHIRGY \WH FRIMR \RXUAQ) RAUSUIRGAW KD/ FRP H
XQEHUSUHRKUA | R LGRUHDHG SUFHY IRUUY. P DMIDY DQG \KISSIQY DQG RKHUFRWV 2 XUBMGQHW PD DOR EHDOIHRAMG B AKOQIHV 1Q
PXUHR H AKOQHUDAYOQG DYZ HH SO0GRUBMGHWIQMIDIRDD ZHP D EHIGRUHDIQI® H SRHGWR UMY UHIDAGR FXUHER  YDOH/
SKOQH/IQSUAHY/I RUUY. P DAMIDY HHJ\ DOG\WBQSR IR DOG | OCRMDIRQVLQ XU H FKOQIH UDA DH G-BHIG-OARQ DQP BHUR
I CRRY EH RJG RXU FRNRO LFOAQ) P DRRFRGRP IF IDRRY WDAP D O HPAAFRP P RAW SURHY LFOGQ) SURHY IRJRO OP BHUDG
FRIFQ  FKOQIHVIQ\XSSD DGG-P 06 JHHIDOHRGRP LF FROBURYY UMQY) LQMMANDAY 1Q@IRQ Q! LFDQASRONTCHYHIN GERIFRIV
DMIOA\DXMY LFOAQ) D/DUAKOWR FIP DMAKDQIH G DQGMI | VDG RAHUMP LOUI DRRY ' HSHAQ) ROWHDMHR FKDQIHYIQ
WHH GLHHM DRRY WDADH HRARXUBMQHY ZH P D H SHIHEFH DY DGYHYH [P STRARQ RXUBXMGHN | RUGLIHMHAMMDRYY \KFK D/
IGRUDHG FRIVR  RSHIDIRQ RUGZ HJGP OJG | RURKUSIRGAW &KOQJHY LQWH YODH R WH 8 6 GRIIU UHIDAYH \R | RUHLIQ PXUWAHY
LFOGQ \KHO IHETP HHARQ) DOG&KIGHH<XOD P D LGRBDHRXUYHIERI FRIMR EXVMCHN DG XAP DMY RUFRWR JRRG/ARTDOGRXU
\HIY  JHHDODOG OGP LQMADAYHFRAN |, | Z HOUHXQEGIR SDW\KAK FRINGFUS DAY ROWR RAUPXWRP HY ROWHKLIKHUFRWR WH SURGEW
UAXOVIQGHUDHE G-P QG| RURKUSUIRGFN RAUUAKOWVR RSHIDIRQYFRXGSEHKOP H3
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: HDUH\XBEVWRAR UM\ DWRADMG Z W RARXS) LQJ XEWBIQWDODP RXQVR VEDRH LOFRXAQ) IXWMUH LQRUHDHY LQ RARXSDCR FRW @ HDUH
SXUXLQ] YDURXV DAM QDAYH/ MR WDGWRQDOBDMQI R RXU* DB GFDINRQV\WDWP D \XEMRAXV\R D LDQIHR - UM\ UHIDWG IR UHDCHXBM
GHBRSP HQWVICFXAQ) UMY UHDWG Wt FROVAKRNRQ DQG GHYHESP HOAR GFDINRQY UMYV UHDWG W \KH 1 LQDCAQ) R FRP P HRDOUHDO
HWEM DQG\WHP DINAVRUFRRP P HADOUHDCHADWM

: HEDHQOD DOR RUHBOBRDIRYY RAURMBINELIY RUFRSRIDMKHIGTXOWMY RMHMRINIHDOGR I LFHVSIFH DG RUGMUBMRY
DG KRP H GHIYHY | CAOWAY 7 KH LQUWIOBDH\MP R RXUUHBIOGFDIRY JHHDM WQIH/ IURP \WQWR [ LIHD\ HOY 06 FHBIQ GDAY
FRQEIQ UHIHZ CORSWRY | RUDQ Z KHHI URP \MQVR\EZHQIV [ LYH\ HOLY 7 KHIQUWIOBDHWMP IRURHR RXUIXMM' HLIQ* DIBUHYLYIRW
[\ HOLY DG FRQIBEQY D UHHZ CORSWRQ | RUILYH\ HDY 0 RIABDHY | RURKUUABIOBFDIRYY SURYIGH I RUDP LGP XP UHMVSLFDD LFOGQ)
HFDIDAY BHOADP RXQN SOV D SHIRHQEIH UHAEDHG XSRO\DBY DMUFHISIQ P LQP XP \MUAKRIY D DFKLHYHS DV/Z HIDDY FRP P RQ DD
P DQMDIFHRKDOIHY U-DOSURSHWW LOUKUDGFRH QG DO WBM\E H/

© HOMHPAUH® SXXQ) VHYHDORMHUP RGHY | RAWHWII RUP DIRQR RXUBDOHABMEN RQG DWDAWRIOBDQ) CSSURTFK LFOAQ) D
UHDOHWBIAM GHYHERSP HAP RGHD D NMLQAYHMUH P RGHDDQG D FOSMIDQIKWP RGHD :  KLBH WHH DOMCDAYH P RGHY DUH G GHG \R CRKLHYH
\XSHUIRUI LGDGADOUHM.O/ VR WDEWRDOU-DOHUEM BDH KR/ | RUDUHBIOBXMCHN \RP HR WHHGZ ZD VR RSHIDIRQZ L@H SRHXV
RDWQIHR GlIHHAMAY 9 DURXYVDSHFWR RXUP XAMHJWOCHABMDAD PD H SRHXVRQGEZ IRPVR UM YHIXVRUMDGURIO
ODIQ) PRID2 XUMDMLVIGFOGH  RXUS FOSMIDWIKW GDUQ) G-DY Z KHIHD\XEWIRMCSRMRQR \WH FEBABDUHTXLLEP HOAZ RXQB EH
IXQEGGE WHOWGRG  RUUDOHWEM GYHESP HQANP RGHOZ KHH Z HH SHRAHMKHUVR GR D\DB! GDHECAN WDQLRNRO RUVR SUH VHDWKH
SURSHY DG VAKPUMUH\RHWADQCPRROAXAK \KD/WKH FEBABOMR EXLCB \WH SURVAAY DGYDOFHGE\ WHEX HUGKUQ) FROMKANRD OOG YDURXY
NRLQAHMUHCBSURIFKHY Z KHIHZ HWKDHWHXSUGHR \WWHGHYHESP HAZ LW \MLLG SOMAKFK DAMHGYHBSHUGGR G

QIMNDD ZHHIMHGLORHIXW P HERGLOYHWY HOWIQFROGHRANRDZ W UHDOHABIM GHYHESP HONQUDIYHYLO$ \GHD &RBRUIGRZ WD
KL SOV U-DOHWEM GHYHESP HQASDWEHU WH3$\SHD' HYHBSP HBDNGH) 7 KH LOYHW HOW LGFOIGH SURSHWA/ \WWDVZ LODEH GHYHBSHS
LOR WIBIOGAMRY KRAMIIWY FRFHBV WMGHMDOGHYHESP HON DJG Z RN RUAH KRG SURWRN : H KDYH DOR \HBRAG $ \GHD DV \WH
GFDMRQWR GYHBS WHILLIKG + ( FRW VWP LFOMYHR D5+ %HGRNH* DI 5+ * XHMKROH 5+ YON+RAH  6SD 5+ 5 HIIXUIOV
DOGRUILME + 5HIGHFHY : HOHPAH® FROMKANY RUS + * XHIKRAHIO$VEHD : HSDOWR RHDMWHS + ELIGHE BXMQHARY
DG EHDUDOHBIMLOYHWRUDGE SONGHU RAKHUP DQQ) SURSHWY

QINDD  Z HHMIAS LR DEIWROU-DOHWEAM NRLQAHIMUHWDQUIRNRQY Z AW HMAY D LADMG Z LW RXUS \SHD' HYHBSP HBDNgH
Z 1\K UASHRR YDURXY SURSHWA/WDIZ HH SHRWZ LAXAP DD EHGHYHBSHEOGEP D LQQP HRXV QKB EHGDHGLOZ KRIRULQSOW

Bl 5+ QRZ RUQWHIXMHIRUQE 5+ * DIBUH/RIRKH + BMCHVFRHEN

7KHH Q. CBSURTRKHY P LIKWADAH XV VR SXUXH FRP SCFDMS UHDOHWBM \WDQULANRYY DQG P D UAMNXULH DEAWRDOFCSABDLOYHKR HADGG
FRX@ SUAHOAGL T HBOAIMY UHIOMG VR \WH RZ GHYKLS DQG GHYHBSP HWR - U-DOHWIM FRP STUHG VR \WRVH UMY DARADAG Z 1W DWIEWRID
WRLHGDHZ W DOERE 50MVZHP D H SHIHFH LO FROGHARQ Z LW WY Q. GHYHBSP HWP RAHDLGFOGH LGRIHDHG G-P DB/ RQRXU
BDE-KIS WP UHIMG \R WH RSHIDIRDOARP SBf LW R HYIDILQY 1Q UHIOHABAM DOG FROMKANRD GHYHESP HOATRIY MM/ \KDADH CRAZ \MQ
RXUWDAMRDOOWDY R RSHDNRIOH SHYYH DV Z HIDDY JUDMU | LQDGAODH SRUKUA L RXU ST | RUAKH UHBYDQAU-DOHWEM DUH CGRADY
\KFFHM XODY Z HRIJLCDE CONASDM RULL \KH YOOH R \KH UDDHWEM Z H DFTXULH RULQMUAIQ \KEVHTXH® GHRUDHY 3XUKQ) P XGB!
QI HHASDAY |RUDEAHMQ) RXU BDDHAEM GHB/ PD. FUDM YDURXY RKHU UMWY LFOAQ) L FRQCANY) | LQDGADDLCR-OMYHY DG
REMRYHY/R \KLLG SOV LOYRIYHG LO RXUUHDOHWIM GHYHESP HYASURVMAV LFOGQ) RUNRQAHOXMUHSINGH L LCRBDHGFRP SBf LW R

RO SXOKQ P XGB! QLI HHAP RGHY | RU* DIBY GHYHBSP HQVDQG 1L FKOEBRIHY UHIDMG \R \KH WP H DQG FRWW R UDOHWEA
GHYHERSP HADQG FROAKANRQ DY/ Z HIDY WH QHHG | RUDBAMRDOFCBAMEO00G UMWY UHIDMG R BADBIR  UDOHTM SURVRAN 7 KEVH UMY FRXTS
AEPARXUVHIRUBDEHYKLS WP /1 REXV MAELQ RXURSH DMR DOARXUAHY DQG SHIRHD RUH SRHXVAR Q. UHIXODRY R WP H/IQ
Z KIFK Z HP XW\EYHEBS H SHWNH

6HYHIIOR RXUGQHZ UHDOHWEM GHYHESP HYWRDADLEY H SRVH XV R DEAMRDOUMY UHIDMG \R RSHIDICY LQ FRP P HADOUDOHXEM [ URP D
GHYHESP HASHISHRAYH 6XFK UMY LGFOGH \WH FRWADGG | LQGAQ) R WWH CFTXOMMWRQ R UHDDHWEAM LOMIARY P DINHAUMNY UHIDMG \R DD
HIXDM SUFH/ \WH WP H DG FRUV UHIDAMG \R GHYHESLQ) UHDOHAEM SURVRNV LGFOG.Q) FROMKANRD DOG GHYHESP HOAIMWY 006G RKHUI CRRLY
WDADH HRAMH FRP P HADDU-DOHAEIM LQGAY P RUH JHHDD : H KDYH CRAKIMRUFDED RSHDMS GUA® 1Q DDSKDA/ R BDDHUDM
GYHESP HOWLGFOQQ) P ODILQ) DODSHFWR FROAMKAIRD R @LIH\ADD! U-DOHWEAM SURVIFW LW BASHRAR D QP BHUR RXU* DIbwY

GHYHESP HOASUIRWRN Z H DUH BURDGY XQGHMINGY LGRBDHG GYHBSP HMIMN Z 1AW UASHRAAGR RXUUHDOHKERM LOYHAR HOW DQG WHH UMWY
FRX@ LGFUHDH RXUI LGDCADOH SRUKUH \R GHYHBSP HUAFRWARYHIXQY FROMKRNRY GHI V OQG RKHUGHIDIYH | CRRLY Z KIFK H SRV XV\R
LGRBDHGE GRZ QUGHUMLL Z HHFRXQAUGL | LEXGNLQLP SBP HOMY WHH DA LEY \XFK D/ RSHIDRDCDGG | L (DROCAKOIBI HY UHIDAG
R @AMMDOH SHAMGRSHIQIVR G * DB SURWRNDYZ HODAXEWEQMOGRUDAVIQRXUFRIW
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2 XUCELOW \R UHIHI RIDA | DYR TGP VRQDQH SIUIQI GDH \R DUDQIHI RAMH\DBIR DQRZ GHS SURSHMWY ROVR GHIRIDAMI DYRITEGIWMP V
| RUD \XSE®! DEMIDM GFDIRQ FRXS G-5HIG R FRQEWRQY LOWH UDOHXTM P DUNHAFRP SHIMIRQ | RUGHLIE® SURSHWHY RAUHIDNRQKLSY
Z 1\ PXAUHDADQG SIRVGHRAYH OOBHRLBY DG RKHUI CRRLY WDADUH GRAZ WWLQ RAUFRQARD 2 XULTEOW \R HOMILQR G GDHY RIBHIE
H LMY BDHYRQWWIP \/ CFFHBVBEB! R XV RUEH UHBDHS | URP - RXUREMI DIRQY XQAHUGDHY RURKHUREQI DRV | RUGFDIRQY WDAZ HFRH
FRX@P DMIDID DGYHYHD O HFANRXUBXMCHN DQGUAKOWVR RSHDIRY/

$ XPEUR IDRARY/ DTHARXU CHOW W VXFFHMX@ RSHQ QHZ * DAOUHY Z WLQ \WH WP H | LEP HY RU FRWASDLEP HWLY WDAZ H LQWDXD
\BUHARU RSWP 1] H RXU WRUH | RRBUQADLH BH RQG RXU FRQWRO DQG \WHH IDRRLY PD KDUP RXU CHOW \R H HRXW RXU VADWD\ \RX
WDQVRP RXUUHDCHWBM ZKIFK P D CGHIDIYHD D I HRARXUUIHXGVR RSHDINRQY

- HDUHIRXAHG RO LQ) RAUDKRWY HOV DG RXU* DXBUHY\R WH SRAMNIOR \WHP DUNHAE, DEWMAGY \KH VIXOUH | RREDH DG QP BHUR
* DOBUHVRQDIFRIUISKIE P DNAR. P DOHAEDAY : HSOQWR RSP 1] HRXUBDOHUBME. FROMXQ) \R RSHOLIHNVIXOUHI RREJH* DEBUHY
LONH P DUNHV QG UHBFDMY) RUFBRQ) \HBRMS* CEBLIHY LOWHH RUDBEFHNP DN , QDGR Z HKDYH GHYHBSHS DOMIDYH' HLIQ
* DIBLY |RUP DV Z W YO L) M) FAKDADUH\KARGVR P 0Q) \P DIBUDQGP LG M] H51 RWS P HUIFDQP CUNHV DQGZ HOUH\WMANY \KLY CSURDFK
D/Z HRSHD Q. * DIBLUHVIQGI HHNGY. GFDIRYY :  HIQMIG R FRQMH VR RSHQYHGRNH* DEBUHY 1O LP SRMIQAHROG KRP HP DNV
DG OUHJYHSERNH' HUQ* DIBUHY 1O \RS LQMIDIREOP DAV : H DOR DH SDOQQ) WK RSHD WP DIBU' HAIQ 6WARY IO \RPH G
POMNV : KHDZ HOBIHNVWHIQWRGANROR G * DEBLHYIQDSOMEXOUP DNANRUAKDQHAR RUFRKUHR  H MY * DEBUHY Z HP X
P DNHDHIHVR GHRAMRY/UHDEQ) WH] HOGGGFDNRQR Q7 * DEBUHY RUWHH LMY * DEBUIHY/ DM R XQEHI R FKOQI H/RURBRKUH
DOGWWHLP STRRQRXURKHUH] LMY * DEBUHYLOWHDHDRUBHQ) Z IRVBUHHTIHRU RANR WHP DA

: HKDHH SHIHFHGGHD VIQRSHAQ) \RP HQHZ * DIBUHYDQGP D H SHIHIAHI XUKHUGHTR VIQWHI XUMUH :  HDOR KDYHIGRXUMHG KLIKHJ
GYHYR FCBMIOD0G RMHUH SHIAVMUAY DARADAG Z W \KHRSHIQ) R VRPHR RXUGHZ * DEBLY GFDIRYY |, Q DEAMRY FROIMKANRY FRWV
DOGWHSUFHR FROMKANRQ P DALIDY KDYHLGFU-DHE \EWBQAED [QUARHQY HILY :  KLBIZ HOWDERSWMY YOURXYP HDKUAAR LP SURYHWKH
HILFHA DOGHIHAMWHAWR RAUUDCHABIMGYHBSP HQM I RWZ W UASHAWR RSHQQ) G * DXBUHY \WHVARDMILH/P D GRAEHH | HARYH
RUKDYH\WWHH [ HFWWDAZ HOQIASDM $ Q R WHDERYHFKDEBIH/RURKHUMP LOULP SHAP HONVFRXGSGHIN RUSUHYHQAKVIURP FRP SOUY
\IRUHRSHIIQIV DG DGYHYHD O HAAKH UMD ROLOYHWR HOAKDAZ H\BLIHVURP \WHHIQWDAYHY 7R\KHH \WOAKDAZ HH SHIHFFHGHD VIQ
WHRSHIQ) R DVIRUH RUFRWARYHIXQY RXUUHKXIVR RSHIDIRQYZ LADEHQHIDAYHD 0 HARG Dv'Z HFRXS LGRXUYDURXY FRAV GAUQ) DGHDY
Z KRXADXRADMG WRUH UHYHXH DAXKAK GRFDINRQ DG KK GHID) V DQG LQRBHDAHG FRUN FRXS LP STRARXURYHDEDUHMLD RQ LOYHAR HOADG
SUR MIRDY | RUVRP H GFDIRQY 8 Q DYRIIEG! HFRGRP LF DG BXMGHN FRIAWNRQY DQG RKHU HYHOV FRXQS DOR LQMIHH Z W RXUSDOQ/ \R
H SDOGRUP RAI\ WRUHI RRBUQIV &KDQHVIQ U XTMRQ RULGFUDAYLOEXERQ) RUFRQIMKAIRQFRIV LGFOQQ) Z WK UASHFAR WHFRWR
EXEQ) P DMIDY FRXTS UAXOQ XDQINFLSDAG LGRHDAY 1O U-DORAEIM GHYHISP HIAFRW RUGHD) V IQ WH FRP SBURQ R RXUU-DORADIM
SURVIAW 2 XUI LOUHVR H | HARYHD DEGHW FKDEBII HY XK DYAKRVH OKMG CERYH FRXES DGYHYHD O HAARXUDELOW VR\KFFRM XD RSHOQHZ
* DIBLIHY RUFKDQIH RXUMIRLH | RREUIQAIQ D\IP HY DQG FRWH | HRMH P DGHJDQG FRXES KDYH D P DMUIDODGYHYH HIHRARQ RXUBMQHN

UAXOVR RSHDINRQYDOG | LDGADCAROGUR)

| ZHDUHXQDEBIR \KFFHM X@ RSWP 1 HDQG RSHDM RUGMUEXWRQ FHMY | XUQWMUHKRP HGHIYHY FHOMY DQGRKHUDSHAWR RXU
\KXSSO FKOLQ DOG FXMEP HUGHIYHY QHERIN RULL Z HDUHQRATEGIVR | XOLORGHY DQG GHIYHURXUP HIAKDQAVHR RXUPXWRP HY1Q DQ

HIHAYHP DQGHU RXUBXMCHADQGUHXOVR RSHDARQVZ LAEHKDLP H3

2 XUBMGQHN G-8HIB/ XSRQ WH WFFHM XORSHDIRQ R RAUGMUEXRY AHMY | XLQWMUH KRP H GHIYHY  AHQMY OQG RMHUDSHRWR  RXU
\KSSD FKOIQ DG PXAEP HUGHIYHY GHERIN D/ Z HIDDY XSRQ RURGHUP DI HP HOADGS | XOLEP HQMHYLFHY 7KHHILFHQNGZ R RXU
P HIAKDQEVH UHTXLLAY \WDARXUI CRLOMY KDYH DEHTXOM FDSCAW \R \XSSRVARXUPXUWHOAGYHDR  RSHIDIRQY DQG O DQNASDAMS LGRUHDHG
GYHYWDNP D |RBZ 1URP D0 JURZ\KR RXAUBXMCHN

: HOHPXUHD® HYDIHGLQH I RWR [P SIRYHWHTXDIW R RXUPXWRP HUH SHIHIFH Z KIFK LGFOGHVP NG FKOQIHARWHZ D 1QZ KIFK
Z HRSHDMRUGMMEXNRQ/ FHOMY | XUQVMUHKRP HGHIYHY FHQMY DG RMHUDSHRVR RXUNKSSD FKOIQ DG PXARP HUGHIYHY GHERIN
$ GAWRDD Z HOHIQWHSIRFHWR DUKIWANY DG LP SBP HQMY DQHZ 1 XA LA UDAG ECFN HIG RSHDMY SDARP  LGFOMYHR \WH
\KSSD FKOQHERN WHKRP HGHIYHY H SHIHFHDVZ HODVD Q. P HMF GUYHD TXOIN \ WP QG HKDRHG FRSRUDM G-AMRQ GO
6RP HR \MHHHIRWP D, UHTXUUHXVAR P DNHWLI QU LFDQW SHIBWUA/IQSHIRGVIQWHGQHIMLP  Z KIFK P D' DOR KDYHDQHIDAYHH I HVWRQ
RAUUAKOWVR RSHDIRQYLL \KHIH LY QR DARADMG LGFUHDVH LQ UHYHHY RUGHFUHDH LQ WM RULL Q) \XFK HI HAALY B/ WD DQIASDMG
7 KHH FOQ EH (R DRXUIFH KRZ HYHU WDADD. R WHH HIRW Z LEEH \KFFHM XORUDAZ H Z LOQRAHIFRXQMJ CEAMRIOA!  LEXAMY 1Q
CRKUMQY KLIKHUBYHYR PXAKEP HAVDIY CRARQ
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© H DOR D HIDIHG LQ LQUDIYH/ R LONRGFH G SURGEW DJG R RSWP ] H RXU P HIAKOEEVH DARW HQVIGFOGQ) \KMURKIK BZ HJ
LOHRUHY DG BBEHE Z RING) FDSMIO 06 LO R EH AR W H\WH DQIASDMS EHCH IWR - \KEK LQUWDYHY Z HKDYHI REAHG RORSWP 1] L)
WHXVHR RUGMUBANRO FHIMY | XUQWMUH KRP HGHIYHY AHOMY DG RABIV ) RUH CP SB! Z HKDYH FRQRTIEDMS RAUGMUEXIR) AHOMJ
CHE RUN DG UHFRQ LIXUHS RXU XUQWMUHKRP HGHIYHY FHOMYLOR GHAR WP ACHRXURSHIDARY 1 RADOR \WHHLQUDYH/KDYHZ RINHG
LQWHP DQCHADAZ HRUWLGDED DQNASDMS DG LQVRP HIQWEFH/\KHLQYHWE HOVZ HKDYHP DEHLQAKDQIH/AR RUKRP HGHIYHY KDHQRW
UHMOHS FRUMSRAQ) BHHIWFRP P HQXUDM Z W \KH FROVAR XV - KLB1Z H EHIHYH WDNKHAH HIRWZ LODIRZ. XV\R P RM HILFHO®
P DD HRXULQMHIRY DOGRSWP 1] HRXUXVHY/R FESAMIDLOWHKRWAMP  \XAK DAILEY/P D BAXOMQ DEAWRICFRIV LFOAQ) LGRUDHS
[ UHIKWFRVN DQG BDH HIL® WP LQDIRQ | HAY/ ) XUHP RUA 1Q WH SDIWGKUQ) SHIRGY R \MIQULFDQARXWRP HUJURZ \W DQG G-P DG RYXU
AMMEXNRQ FHOMY R WD UXQDWFCECAW | Z HI DO CRRXUDMD DQIASDMWKH | XUHUH FSCAM WA HOVR RAUGMMBXNRQ AHOMY Z H
PD H SHIHFHGHD VG Gl LEXGHY Q| XOLAQ) REHY DG GHIYHIQ) P HIKDQEVHWR AP HY LQDWP HD POQHJ: HOSRP D EH
XTEGI\R UP H3 \MAK LWKHY TXEND GXH VR RSHIDIRDOA! LEXANY \WAK DY QVOXSIRYY 1O WIRLNRAQ) | XOLGP HOARGHY \R \WH G
AVMEXNRY | RO/ FRP SHIMRQ | RUGMUMEX\NRQ | CFLONY \GOFH DG SUREGP VDARADAMG Z W RSHDIMY Q7 | CAOMYRUUHSAQ) WHM] H
DG FKOQILQY IXQRMRYY R H MM | RO 7 KHH QL LEXENY FOQ WKENQ D GHIDIYH H SHIHIFH | RJRXUPXWHP HY DJG FRXE KDYH D
P DMIDCDGYHYHH | HFWRQRXUAKOVR RSHIDIRYY

© HPXUH® UHD XSRQLOG-SHIGHOAKLLG SDUIVWDQSRUIBMRY SLRIGH Y| RAWHP DLW R RXUSURGXFVKLSP HWV Z KLFK \KEMPVXVAR
FHABIQ UMY

© HPXUWH® UHD XSROLQG-BHIGHAKLLG SN WBQWSR YINRQ SURVGHY | RUSURGXAWKLSP HOVI URP RXUYHIERWY/ VR RAUGMUEXWRO FHIMY
KRP HGHIYHY FHQM.Y DG UABIOBFDARQY DG R RUPARP HY RANGHR FHIBQ DDV 2 XUXWMI DARQR LG SOV GHIYHY \HYIFHVIRU
\KLSP HQV LY \XEMPAR UMWY LFOQQ) LGRBDAYLQUDAY DG | XHOBUFHY Z KIFK Z RXGBLFUDHRXUMASSLQY FRWV DVZ HIDV NG Z RN
VIRSSDIH/ SRWFBRAKUAY QMXSWROWR\KLSSIQ) URMY QG LRBP HAZ HDIMHU Z KIFK P D LP SCRWKLSSIQ) FRP ST CELOMA/\R SURYIGH
GHIVHY \HYLFHY \WDADGHDOMD P HHARXUMKISSI) GHHBY ) RUH CP SO INHY RUHYHD \KUDAR AINHY LOYRYIQ). GRIVKRUP D DG
FBLFDOZ RINHY DASRW LO WH SDIKDYH FRP SBIMD \KXWERZ Q\WKAK SRIWIRUSHIRG/R WP H LP STRNY UABIODQG RMHULGBAMMEY DG
P RIHUFHO® \WHSRYR %D0NP RUHKDY EHH) QXSG DG KLSSLQ) MHYLOWHS HG6HDKDYHEHHDDH HRMGE, DASANYRQVKLSVIQWDASDW
R \WHZR®S ,| ZHFKDQH WSS FRP SOOHY RUDH | RUHG VR UHIRAM RXUNKLSP HOWV Z H FRX@S | CFH (RI IMIVDOGL | LEXGNEY \WDAFRXTS
DSHYHD O HAAGHIYHIHY DG Z HZ RXGB LORXUFRWV DG H. SHIG WARXUAHVIQ FROGHRANRD Z W \KFK FKDQIH 0 RMRYHU Z HP D QRAEH CE®)
VR RAEIQWLP VDV DYRUIEEBI D/\WRH UHFHYHS | URP WHWKLLG SDIV WIQUSRYIINRQ SURYLGHY Z HFXUWH® XVH Z KLIFK LOWMDZ RXTS LFBDH
RAUFRWIV $Q R WHIRWRQ) UMY L WD0 H5 FRX@ KDYH D P DAUDODGYHYAH H 1 HAARQ RAUBXMCHN 1 LGDGADOFRQEMR) DG UAKOVR
RSHDIRY/

2 XURSH.DINRQV KDYH W QU LFDQAMINXLAW DQG FOSABOUHTNXLUHP HQWDQG GHBHQG RQ WH DYDIMEQIV R DEHTXDM | LCDQAQ) DQG\RXUAHVR
FOBMICRQ UHDWRQDEGIVMP V < H KDYH HBRMS R LDVH\XEWBQMDODP RXQVR FDSMIOWURXIK GHEWZ KLEK H SRV RXUBXMGHN R LMY
(HIDAGWR REQIDIRQVR LQG-EWEHN LOFOXAQ) WH YDUDEBIQM MANDMR XK LQGHBMECHW DVZ HODKHRKHWLP \/ DQG FRQAMRYY/
R RXUGHEWLCDQR.Q) DQG\WHQHHG\R P DQDIHRXUI LCDQADOUHRXUAHYIQ RIGHVR UHED, \IKFK GHEWQ CFRRUEDQAHZ LW IWAMLP

* HKDYH KIRUFDED UHDHG ROWHDYD.MEMV R G-EWLQICAQ) DVRGHSUP DY \RXUAHR FOSMIOIQR GHWR | XQG RURSHDIRYY L(FOGQ)
ERIRZ [QIV XQAHURUWWYRYIQ IHR FUHAWKQEHJRXUS % &UWHEWS JUHP HQVDY GHIGHG IQ WP 2 0 DQIHPHQIW' IVAXWIRQ DQG
$@OMVR ) LOGADO&RYAWRY DU 5HXWR 2 SHDIRY : H KDYH DOR LORXUWHG LQB-BMIHN W | LQDIFH RKHUVRDMILE LQUWDIYHY/
LFOGQ) RAUNKDHUEXADHSIRILIP V 0OEZ HP Dl ARQMXHWR LGRXULQE-BMEHN MR VKSSRVKEK LQUDAYHYLQI XXUHWP HSHIRGY

: HFRP SBIMG | RAUFRMMEBIRMILDCAQIVIURP MDD WURAK MDD 7 KH I LUWARUHH VALY R \MHAH FRQYHMEGI CRM/LQ DD
DJJ U DM SUCASIOTP RXQIR P LORQ DHR (R HRAMEBAQ) DOGWHUP 0QQ) SUCHSIITP RXQNVRAMBEQ) | RUHTFK VKA VHIHY
ZHH UEOG RQ RUSURUWR WHU [LGDDUASHRARYH P DM CDAV ,Q DEAMRY) KRTHY R D \KEWIQMDSRWRD R WH | RXUIK VFIHY R
FRQYHMEB! QRAW KDYH HPRMG \R H HIRVH \WH HIL® FROMYRQ ROWRQ CESTFEG Z W UHASHRAR \WHH FROMMED! QR RUMR VHIDWHH
FRO/HMER! RM/ EDFN \R 5+ 1Q FROGHANRD Z W SUYDAMY QHIRMDMG UHSXURKDH WDQOAMRY $VR ) HEXOY PLARYLQ
DJJ U DMSUCASICEP RXQAR WHI RO VHIH/R - FRQYHWEBICRM/UHP DQ/RAMEDAQ)
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2 Q2 RREHU 5 HRDIRQ+ D DM, F 35+, DZKR® RZQHG\WKEMADY R 5+ HOMIGIQRWH7HP / ROQ&UHAVS JUHP HOW
D/GHIGGLIO WP 2 0 DIHPHOV' DAXWWRODGS CDOMYR ) LODCADOS RAUR)DAG5 HXAVR 2 SHDIRY/ Z W UAS-RWR DO LQWD
WP GTRIQDQDIIBIDMSUCASIOIP RQMDTOR  BARQZ W DP DMIW CDMR 2 AREHU 2Q0D 5+, HOMIHG

LQR\KH , QU HQBIOS P HIEP HWDVGHIQHGLQ, WP 2 0 DQIHPHOW' DPAWRQ DG $DOMYVR ) LDADOS RAWRQ DG 5 HXWV
R 2 SHDIRY/ Z WK UASHRWIR LGRUP HQEDWLP (B0 LQ D) DIJWHIDM SUCHSIOCP RXQAHTXTOWR P IGIRQ Z W D P DMUW GDM R
2 AREHU FROANHD Z W \WHIQWD  ELAIRQ UIVHG SXOKOQAR WH 7HP / RDQ &UHAWS JUHP HOMKH3 7THP ' HEW 2 XU
H MM LGE-BMIHW LFOGQ) WHTHP ' HRADQGD). RMHULGEHBMEHNZ HP D LGRXULQWWHI XWUH FRXESKDYHLI QU LFDQNARQHTXHIFHY
RORXUI XMUHRSH.DINRY/ DOG | LCDGRDOAKAV LFOGQ)

P INQ IWP RHGL I LEXAVRUXVR P HHARXURED) DINRQY

UGAQ) WHDYDMEMN R RUFDK | GZ VAR I XQ5Z RING FSMID FESAMIOH SHIGVMUA/ DFTXMANRQY RURDAD LE LQYHAR HW DG RKMHU
JHHDCFRSRDMUTXLP HOW DG LMY RXUCELQN R REVBQ DEAMR IO LDACQY) | RAMHHRURKHUSXUERHY/

VYEMAMY XV R LGRU-DVHS LQMIMAH SHOH UHIDMG R WH YOUDEG! LQMMNDMMP VR RU$ % &UWHEWS JWHP HOADQG 7THP ' HBWDY
ZHOD/\WH\WMP VR D) RMHULQE-EWEHNZ HP D LGRXUZ LW YDUEE® LOMBADAY LQWH HYHIWKDAZ HGR GRAKHGIHWH DARADMG
LQMMNDMUMN R \XFK YDUCEGILQMKADM LQE-EWEHN DUE Z HH SHIHTHIGRU-DHGLOMNDAY

TP MY RXUIG] LEMN LQ STHAQ) |RU RUWTRMY \R DQG LFWDIQ) RUYXTHIEMN R FKDQIHY 1Q RAUBMGHN \WH LGB 1O
Z KIFK Z HRSHDMO@GWHIHHDOHRERP . O0G

SOAQ) XVDADFARP SHIWYHAMIGYDQUM HARP SDUHG R RXUARP SHIVRLY \KDAKDYH W G-BWRUDH W GYHIIHG

$Q R WHIRWRQ | CRRY FRXTS KDYH D P DAUDODGYHYH HI HAMRQ RUBXMQHW | LOGADOFRGAMR) WAXOVR RSHIDIRYY RUCELON \R
P HIARXUSD P HWREQI DR/

2XU$% &UHAVS JUHP HQADQG 7HP / RO &UHAVS JUHP HAFRQELQ YDURXY URMIRRYH FRYHIDQV LFOGQ) [P RY RKHY TP LMANRQ/
RQWH CHOW \R LFXUTHD/ P ONH GO/ RURKHULQMWY HON [GRXUDCAURDOGHEWIMAH DEAWRDOHMW P HIHRUFRQRIGEDMZ W RJ
LQR DRKHU SHIRD \HDDXHV SO GYIGHIB/ RUP DNH RKHU GMUBAMRYY RUHIMJ LQR WIQLRNRYY Z W D LADKY 7 KHH UAKRRYH
FRYHIDQV P @P MMWH [P RQAR  ERURZ LQIV DYODEG! R XV XQHJRUS$ % &UHAWS JUHP HOADQG RXU RSHIDMRIDDG | LQDGADD
IG[LIH@Y : HPD |0FH | LCDEADOD)E FROMPMIOFRQHNXHIH R WH H WQAZ H DU CRACEG! R P OQEQ RXU ARP SIOGFH Z W KA
FRYHIDQW Z KUK FRX@SKDYHDP DAMUDCDGYHYHH | HAWRQRXUBXMGHW | L DIADOFRBMWRO DG HXOVR RSHDIRY/

© HZ LOKDYH\LI QU FDQAFCSABDUNXUAP HQW | RUWH RSHIDMRQ R RUBXMCHN LOWKH GHOUWP L Z H DUHR FRQMH R SXUKHDOR RXU
PXUHABMCHN LQWDAHY © H KDYH \KEWBQMOFCSABDUATXLUAP HQW UHIDAG \R LOYHAR HQN LQ RUBXMGHW RXUUDOHIEIM VRDAD\  RXU
IQMIDMRIOH SIMRY \WH GYHBSP HOMY Q. BXAMCHARY DG RUMIQULIFDQAVQ®P BHUR  FRPUMDMQUDIVHY : H KDYH LOYHXAG
\LJ QU LFOQAFDSMICH SHOBWUAVIQUHP RGHIY DOGRSHIQ) Q7 * DIBLIHY DQG\MHHACBANCH SHIAWUYKDYHLGRHDHELOWHSDWDGGP D
FRQIXH \R LGFUDVH LQ | XWMUH SHIRGY DV Z H RSHQ DEAWRIDD HUJQ* DEBUHY Z KIFK P D UATXLH XV \R XQEHIENH XSIUDGHY \R KIRUFDD
EX@QIV RUFRQMKANRQR QG EXEEQIV ' XUQ) |1VAD RXUDEMWMMG FCSMIOH SHIEVMU Z HH P LORQ Q DIJWIDM QAR
FDWK UHIDMG \R OQCR GWIONIRZ DFHVR P LORY , QDEAWRY Z HOOR UHFHYHE WA DORHY XQEHUI LOGRH BDH/AKBVHTIHV
R ODH FRP P HFHP HOAR P LARY Z KIFK DUH UH GRMS D/ D BBANRQ W SUGR.SIDSD P HIIV XQGHUI LQOGRH GDAY Z WMQ | LCDERQ)
CRYMIY RQ \WH FRQRICDME WP HQVR FDK 1GZV : HH SHAWR FRQMMH VR LGRXUMI QU LFDQAFCSMIDH SHOEWUY IQ UASHRR Q2
* DEBLHY DOG RMHULQUDAYHY 1Q | VD EXWIKH H CRAWFRSH R RXUFCSAIDSIOY LQ I XMUH | VDO HIY L(GFOGQ) |MVAD A0
G-S-HIGRODYDUHN R | CRRWAKAK DAKHGYHOR JURWFCBABCH SHOEWUAAKDAZ HXQGEHMINHIQRUBXMCHY WHIP RXQAR [ SURFHHBY/
IRP \WH\DBIR DMV LFOQQ) \OBVR WDOHABM DOGWHZ D \WDARXUBXMCHN SHURPV © HP D' HPRAYR SXUKH DEAWRDOFCEAD
H SHIEVWUAEN RIGWRHWDATUH CQMASDAG GAUQ) 00 JLYHDI WADOSHUIRGLQDWP XFK D/RXURDADN L\ BHRSSRUMQMIF Z W UASHRAR
RXULQYHUR HQIVDQGZ HP D FKRRHR SXUXH AHYEEQ FESABDARDQRNRY EDHG ROWH DYDMELOW DOGWP L) R XQTXHRSSRUMQANA/
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$ WYDURXV WP H/ Z H KDYH HBRAG \R LGPXU\XEWBQIDOGYHY R DJJUHIDM LQE-BMIHY 1Q FROGHANRY Z W RAUBMQHW LFOAQ) 1
FROGHAMRO Z W RAUNKDLH UHSXUFKDHSUIRIUP $ GKRXIK Z HKDYH SUMBAM EHHQVKAFHM XOLQ WA KK LOBHEWECHW OHLQ SOWR
WHVNRY) FDK IGZ R RAUBMGHY ZHP D LQWH | XMUH HBRAR LGRXUI XUMHUG-ENQDEAWRQ\R WH  BIIRQR 7HP ' HRARDAZ H
WIMHG ( [ LY DQGIXMHIGRUDAVIQ G-EWIGG LOWHDIJ U DMBYHOR RULGEEWEHNFRXGH SRHXVAR JUDAUUMVIQWHHHMR D
I LODGADORURSHDAR DOGRZ QUMD RURKHUHYHV LFOAQ) XDQIASDMS DGYHYH GHYHBRSP HOV \WDADH HAARXUI LDGRDOSHIRWP DFH RU
\WH CEOW \R CFRHW | LQDGACOP DNV 7R \WH H \WAZ H SXUIXH DEAWRIOG-BADY D\RXUFH R QNXIGW RXUFDSANT) DARQ SUR LGH P D)
FKOQIHOQGP D IGFOGHVI QU LFDQABYH.IIH DGDVDUAKOZ HP D EHUHDUG\R XVHI XMHANXGAW R UED. \KFK LQG-BAMEHV OGP D
EH\XEWMRVWR DEAURDOMP \V OQG UAMRNRQY Z KIFK O HANRXURSH.DARQY DQG | XMUHXVH/R  FDSABD 2 XUDELQU \R UIWH I XQBY Z LOG-BHIG
LQ SOWRQ \WWH FOSABOP DUNHNV DQG RXUI LQDQRDORRQEMRY DANKAK \NP H DG Z H FDQCRADKKUH \ RX WWDAZ H Z LGDEH CEG VR UIVH GHRHAOLY
IXQB/RQ| DYRIEGIWP V 11 DADD ROWDN XM LCDGAQ) WXL HOVZ RXT GRAEH GOMYHWR KRTHY R RUFCBAIOWRAN | Z HIDOR
UDMVH \K | LFLHQADGAMRDOI XQBY ZHP D QRAEH CEG R P HARXUSD: P HAREMI DARQY XQGHURXUFRQHWEG! \HIRUCRM/ DG RMHUG-EW
REQIDIRY : HP D DOREHUATXLUHG\R GHD RUCEDQEROVRP HR' RXUSDQEHG | XWUHH SHIBWURUDSHRAVR RXUPXUHOARSHIDARYY

, QDEAURY Z KUBIZ HOQNASDMWDAZ H\KRXG EHCEGIWR B0, RUGHEWP DXMUMI/DAKH. FRP HGH WHIHFDQEHQR DAXUIIGFHWDAZ HZ LD
KDYH\K | LFLHQWLCDQRDOUARXUAHY DARHP DXUMY R D \GHALLF LQE-BMEHNV Z KHKHUXSROLIWMBMG P DIMUMY RURKHZ MV |, Q SDUXOU
ZHP D GHE\R LGRXUDCAUMRDOG-EWRUUH LDGRHH MY G-ENQRGHAR CRKIHYHUSD P HOAR H MM GHEW, | Z HOUHCRAZEGIVR DUDQIH
ICDAQ) VR BED. RUG-BAREQIDIRYY RUVR H MG WH P DMIMAVR H MY G-EWRURKHZ [VH UH LDQFH RXAUREQI DIRQY DV GH3-G ZH
PD H SHIHFHDP DMIDCDGYHYHH | HFMRQRXUBXMQHN DG RSHDIRY/

2 XUBXMCHW LV G-BHGHONRQ FHUBIO NH. SHIRQGHD Ll ZHERHNA - SHYRIQHORUDUH XQCEBIVR KLUH DEAWRQDOTXD LHG SHIRQGHD RXU
BXMQHNP D, EHKDWP H

7KHKFRHAWR RUBMQHN G-HIG/ XSRQ RAUDELOWN W UABQ FROMXHG VHYIFHR FHIBIQNA  SHYIRQGHD SDUAXOL® RXU&KOLP 0Q DOG
&KIH ([ HPAYH 2 11IFHU * DY ) WHEP DO 06 RXUCELQMN R DRERADQG UABQ DEAMRIODON HE N SHIRQGHOIQ WH IXMUH : H KDYH
H SHUIHIFHG DQ® BHUR FKDQIHVYLQ RANHIRUGDEHIKLS LQUHHQA HDY/ DOG | DFH UMW IHDMG\WR BWAVR N SHIRQHODG\WR D). WK
FKDQIH/ WDARFPULONA. VHIRUBDGHIKLS SRIMRY $Q GMXSIRQLOWHVHYIFH/R RXUNA  SHYIRQGHOFRXTS P DNHIWP RUH QLI LEXOWR
\KFFHWM XD RSHDMRXUBXMGHW DG DFKLHYH RXUBXMQHAJ RO DG FRXEB CEYHYHD O HAWRXUUAKXOVR . RSH.DINRQ QG | LCDGFLDCFRQAMRD
7 KHVH FKDQI AV FRXQB DOR LGRU-DHWH YRIWIW R RAUNKEFN SUFH

0 Q) R RUNH SHYRQGHOSHIRAFD®M WDYHORIHKHUZ KIBIRQFRP SIQ BXAMGHY 1 HERRMDYHDSRIR WD/BURAEWNA R LFHY DG
AUWRRYIURP 10LQ) RIHAH Z KHKMHUIOLQ) FRP P HRDD RUQRXUFRSRDMOUADW: HICFHUMY HDME\R DY GWR N SHIRIGHD
WDIP LIKWDUMH DY DUAKENR \IXFK WDYHODUDQIHP HON , QDBAMRY Z HAR QRAP DQEIONH P DR @ HIQXIGAHSRIAH/RQD) R RXUNH
SHYIRQQHO$ VDUAKXANVZ HP D QRAEHCEGIWR FRYHMHI LOCADORNZ HP D LGRXULQGMQ) \WHHYIFHVR ) R RUNA SHIRQGHD

&RP SHIMRQ | RUTXDILLHG HP SBR HH OG5 SHYRQGHOLY LOMMH SOMPX@® LQ WH UABIOD0G KRAMIIW LOBAMY |, Q DEAMRY 1Q\KH 600
) WAMVAR YD, $ UHD Z KHIHRXUKHIGTXOWMY DHEGFDME \WHHLY DKLIK FRIWR @YIQ) DQG YLIRIRXVFRP SHIMRQ| RUTXOM LHG SHIRQGHD 7 KH
SURFHWR [GHQMN 1) SHYRQGHY. W WHIFRP ELGDINRQR \N.OVY DG DREXMY BATXLUHGVR DY RAVRXUI ROV LYRWR ORI DOG\WHFRWR

VHRXUGY WH W KVWBBOAFDD EH \KEWBQAD 2 XUNKFRHWY G-BHBY W D \LIQULEDOAGH UHH XSRQ RUCELON \R DRERVUAEIQ DG P RIYDM
TXOW LHG VHRRUGDGEHIKLS P CUNHMY) DQG OBV SHYRQGHD DG WRUH P DEIHY DQG XSRQ \WH FRQIMHG FRQUBMR/R \WHH SHRSBH ,Q
DEAMRY RXUFRP SBf  RSHIDINRQY BDXUHWHVHYLFHYR TXO IHG OQG H SHUIHGAHG VHQRUGBDEHIKLS SHIRQGHD Z W H SHNHLQWH DD/

LFOGAQ) LQRP DIRQ \WKQRRI\  DQG WSSO FKOQ P OEDIHP HQA: H FOQERADKXUH \ RX WDAZ H Z LOEH \KFFHM XOLQ DIMERNY DG
UABIQQ) TXOW IHG H HRAWYHY D05 SHYRGGHD, Q DEAMRY Z HIWHSXAXGQ) DG @P LF EXMGHV P RAHZ KIFK LV \KEMPAR DQ®P BHUR G

EXMGHW LQUDIYHYD/Z HVHHN R RSP [] HRUBXMGHN DG | LDIAOCEHURP DFH $ VDUAKOR WHRYIRQ) HROMROR RXUBXMCHW ZH
[NXHQ® LP SBP HQWAKDQHY\R RXURL DY) DARTOGALIQLO REHMR P RUHFRHD DDJQ RUMHIRUGDEHIKLS \WKPMUHZ LW \RHQH-B/ R

WHBEMGHY , QFRIGHRINRDZ LW \VKAK FKOQI H/AR RAUNMHIRUBDGE-IKLS WKRMUH Z HOOR LP SBP HQNKDQIHYLQ SHIRIHIDG HBEIRYVIQ
IRUFH D/ D UAK@\R ZKIFK ZHP D LGRXUVHYHLDGRH FRAN DQG RMHUUHRUIDQ] DIRQ FKOLHY DOGG H SHOAY &KDQIHY LQ RURLIDQ] DARID
WKFMHP D DOR KDYHODLP STRARQUAMMROR SHYRIGHD
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, D XFK DV RUNKFRHW G-BHIB/1Q SOWVKSRQ RAUCELON \R DMEFWP RIYDAM D05 WABQ DK | LAHAQ®P BHUR \WRUH GG RMHUHP SR HY/
Z KR XQGHWEOG DG CSSUHADM RXUFRSRIDM FXAMUH DOG PP HY VACRYHULQ \WH WABIOLOGAMY  DQG | RRG DQG EHYHIIH LOBMY LV
JHHD® KUK ( [ FRAYHVMUIRYHUZ LOUAXOMQKLIKHIHP SR P HUWRWDWRADAGZ LK ILQAQ) KUK DIGWIQQ) GZ HPSB HV 1 ZH
DUHXTEGIVR KLUH DG UABQWRUH DG RMHUSHYRQCHOFDSTEGIR. FROMMMO® SURVIAQ) DKLIK BYHIR PXMRP HAVHYLFH RXUCELOWV \RRSHD
QZ * DEBUHY \HYLFHWH QHHB/ R RUPXMEP HY DG H SDQG RXUI RRG DG EHYHIIH EXMGHWV P D EHLP SOUHS WH SHIRP DFHR RXU
H MY DQEQH * DEBUHYDQGRSH.DARQY FRXG EHP DMUDI DEHYHD O HAMG DQGRXUELDQGLP DIHP D EHQHIDAYHD P SCRAG

0 DAUDOGEP DIHWR RULQMIXSIRVLO LQRUP DR X AP VDVD URKGR H WLLDOI CARLY W LQJ \KRUIIHY R BHYHRXUW EUHDRKHY
RUR BHUIUXG RUGHILEXGHY 1Q XSEDMY RXUH MM \R\EDUH RUGHHBSIQ) RULP SBP HMWMY Q7 \R\BIDH FRX@S KDYH D P DALIDO
DGHYHHIHARQ RUBXMGQHNRULRKOVR RSHDIRYY DQGZHP D BHH SRHE\R UMWY DQG FRAIVDIRADAG Z W SURKMANY \WHIQMUW
DQGVHRXUNY R RXUFXWRP HTLQI RUP DIRQ

: HE-BHIGOUHD XSRQRXULQRIP DARQWKQRE\ \ WP VIQWHFRIGAWR DODSHWR RXURSHDIRY PDQ R ZKIFK Z HKDYHR®
DERSWMG DG LP SBP HQAG Z WL \WH SDIWHYHIDO\ HDW RUDH LOWH P LGMR 1P SBP H 7 KHHW WPV FDQ EH FRP SB \R GYHBS
POQEQ XSIUEH DG SURKPADI QWP HILQ) \WWHDN DQGZHP D 10O DEHDOMD KLUH RUUABIQ DEHNOM SHYRIHOWR P DEIH RXU
LQRP DIRQM VAPV ZHP D 100K CFRXUDAD JDXIHWHGYHOR! 1 LCDGADODGE P DCDI HUDOUARXUAHY AR LOYHANQ RXULG RUP DIRQM P V/
RUZHP D 1DOR W00 HWHDONASDMG EHH IWR  URRXUAHY LOYHIAME LQRXULG RUP DARQM AP V/ SOMEX@® DV RAUBXMCHN FKOQIH/D/D
UAXOR WHP D LQUDIYH/WDAZ HOHSXOKQ $Q P DAIDOIQMIXSINRYY RUI DO LO RAUM WP V RUWH SURGEW RUM VWP VR RXU
KL SOV YHOERY RURKHAMLG SDMA/\WDAZ HVKDUHEDZ WP D KDYHDP DAMUDCOEYHYHH | HFAWRQRXUBXMGHWRUIHXWVR RSHIDIRYY

2 YHMH@WNHYHIDO, HOY \MHH KDY EHHQ DVKEBRMOGFUDHIQWHVARSHR UHBRIMG R EHYHRXUM \WU-DVDQG DAY * - XU \MVWP H
Z HKDYHH SHIHFHE QP HIRXVA EHYHRXULY \WU-DNV DG KDYH KOG WR H SHIGLGRBDIQ) P RXQVR KXP DQDQG | LDGADOFDSMIOR DEAMAN
WLV IMAH * HSIM RUMHRXUMY P HDKUAY RXULG RUP DIRQ\WAKGRE\  DOG LG UDAKPMUHP D EH YXTHIEGIVR DMFNVE. KTANHYDQGP D
EH EHIAKHS GHWR HURU P DOHDUOGFH RURKHUGMXSINRQY \WDAFRXTES UKONQ XCDWRU H QVFRKH RUBWR VHOMYH GO 94-FDAH
WRKQIXHY XVHG R RBMEIQ XCQDAKRU] HG CFRHW R GHERUW RUR \CERGIH \X WPV DUH FROABQ® HYROLQ) 06 JHHIDE DH QRW
UFRIQ] H5 XQMDXGHE DIDQAMDVBIHAZ HP D EHXTEBIVR DQIASDMCESTFEEGWUHDN RUYXQH TEL QA LORXUM kP VDQG SURFHWHY
DIGZHPD |DOR P SOP HNIGHTXOM SUYHIBIYHP HDXUBY : HH SHRARDARHAH R EHYHRXURNY \WU-DN Z LOOFRQIXH DG WDAKH VFRSH
R \RKOMEDIRQR WHHHIRWP D LFUDHLQIXMHSHIRGY : KIGIZ HOP \R WP HADMNGRZ Q YXQH LELOWNA DQG LGHWLHG EUHFHY
RODWP HY EDUY DQG R DERSWARXQIP HDKUHY VR DG UMY Z HGR GRAH SHRAKDARXUH | RW Z LEDHIP LCDM \WHH UM RUUKONG

KFFHW LQ \KZ DMWY DAEFNV $ Q1 DOUH R DEGUAN YXQHIELONY RUEWIFKHY LQ D WP HY DG FRP SUKHOYH P DIRU LFOGQY)
KRR LQIVIQRXUH | RIWVR WP HD UHSDFH DQG XSIUDGH GHETRUN HTXLSP HMHYHY RURKHMKGREI\ DIVHN FRXES UAXOVQ DVHIRXY
DGYHYHHYHZ LW URSHRAR RAUN WP VDG EXMQHW RSHIDIRQY

) XURHP RUH RXU RSHDIRQY DU DOR G-BHIGHARD \WH LQRIP DIRY \WKGRRI \ APV DOG A BHYHRXUMY P HDAXUWY R \MLLG SDMAY
LFOGQ) RUYHIERY ZKRP D DBRH SHIHFHR EHYHRXUMY DIERNY , QDEAWRY RXULQ RUP DR WP VAR | CFH UMWAR WHH \MOAZ H
DFTXUHQE. EXMCHARY EXWDH QRATEGIVE TXEND RUFRP SUHKHLYHD LOMIUDMVKAK CFTXLUHG EXMGHAMHY LQR RAUSRIAHY D05 SRAHSUWA
IRUDCAAMQ) R BHYHRXULY UMY RULGHDN DG DEGHN Z HINGHAHY QKK CFTXLLHG HQMVIV LQ RIP DIRQM APV | Z H DUH XQTEGI\R
SIRMAAHRAYH DB L(FOGQ) FRP SOLQ) Z W HYRVGQY LQRIP DR VHRXULY GO SURMANRD 06 SUYTR. WHIXDARDY RXUPXWRP HYAT
@I RUH SR HM GO RAULQMBRNIDSURSHW 0QG RMHUWLG SDMY GO \KAK Dv \KEFRQMPRRLY \KSSTHY DG YHIERY FRX@ EH
FRP SURP MHG Z KLFK FRX@ DGYHIYHD O HAARKUBXMGHW

, QOBAMRY | RURUBXMQHAMR | XGRMRQ\KFFHW X@  Z HIOGE RKHUP DUN-/ASDMALSDQN P XWEH DEGIVR KDQEB! DG WP WARQ LGHQIDODG
SHYRIDLQRP DIRY XD  LFOAQ) 1Q FXWRP HJ REHY STRHG \MIRAIK RXU Z HBVWM 7 KDMQRIP DIRY LFOGH DB CERWRXU
PXVRP HY LFOAQ) SHIRDD [GHNICEGILQ RUP DIRQ DG FUHAWILGLQ RUP DARY DvZ HIDAHMYHLQ RUP DIRQCERMRXUYHIERY DG
ZRNRFH LFOAQ) \RADDVHRXUMY QP EHY DQG EOQN DFFRXQMGQRIP DIRY 9 DURXY MUMGRIRYY KDYH HIRWG DEAWRID@Y V 005
U XDRY/ R SIRMAWARQKP HY DI QWG WHWIGFOGQ) @7V JRMHOQ) WDR HOAR SHIRDID LGHQWIDE® LQRP DIRY ) RJ
H [P S® IQ&DIRQD WH&DN ROD&RQKXP HIBUYIR $ PVWH3&&3$"  Z KIFK Z HONQR HI HAWRQ - DX LP SRHV/\IP LOU
UL HQV RQ FRP SOQHY KDQBIY GDBR &0 REID WMGHW 7KH&DRRAQD3WYIR 5 LIKWS FAZ KIFK BHDP HHIHARH - DO

P HIB/ DQG H SDOBY WH &&3%  LGFOAQ) B H SIEQ) FROKP HIY WKW 1Q WHU SHIRIDLQ RP DIRQ DG FUDNY D G
JRYHICP HOBCDIHR W LQM SUANDGE HQ RUFH\KH DM
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) RILIQ@Y V/ DQG U XOMRQY UHDMY \R SUYTR QT SIRMANRY LQRIP DIRQ VHRXUW DQG FRQKP HUSURMANRD R \MQ DUH P R UAAMANYH
\KDQ WRH IQWH 8 6 7KH ( XURSHIR 8 QRQ IRUH [P SBi WIAMRDIM KDY LP SRHS WIRMU REQIDIRQY XQGHUIW @ V DQG W XTURY/
WD R SUYDR DD SIRMANRQ DOG FROKP HUSIRMANRQWIQWHS 6, QWH ( XURSHIDS QRQ WH* HHID DIU3URMANRDS HIXDIRY
3% 35" JRYHOQVADSUIRNH/DGSUIR 7KH* ' 35 UATXLUA/FRP SDQH/R P HANP RUH VNG HOAHTXLLAP HOV U DBQ) \KH KDQBIQ)
R SHYRTO@DBR LQAYICOY LOWH ( XURSHID 8 QRQWDQ Z HIH BN XQGHUSUHEHFHRRU( XURSHDD 8 QRQ UHTXLIP HOV 7KH 8 QUM
. IQIGP KDVLP SBP HIMG GIMVDMRQMP LOUR WH* * 35 LGFOAQ) WHS . ' DB 3URMANRDS PADQG GILVMMRQ VP MUV WH* * 35
WHHWG\WRDAKHS . *' 35

$Q CRMDORUSHAHYHGL(TELOW \R FRP SO Z W CESTFCEGISUYIR. RUGDIBSURMAIRQ @Y V I XDRYY RURKHUREM DIRQY FRXTGS UAXOVQ
I QU LFDQAFRWDGG CCELONW @A DNRQRIIRYHP HOBOLQYHMY DARY GTP DI HRXUBHSXBNRQ DQG DGYHIHD O HAWRXUBXMGHN

7KHH@OZ VKOHIGRUDHEWHFRWR GRQ) BXMQHW DG U Z HIDOR P SBP HOADSSURSUDM\O HIXOUB/RUZ HI DOR GAARADQG SURYLGH
SURP SWRIFH R XQDAKRU H5 DFAHW DY BTG B \RPHR WHH@Z V' Z H FRXT EH\KEMRAMR SRAMAOFDP V| RUGP DIHY OQG RKHU
WPHIHY || ZHZ HHUWNXUG\R SD 0 WIQULFDQATP RQNQ\DN CRMRQR  FIIP VXQEHMHH@Z V RUL Z HZ HIHIRFHE\R AHDHRXU
BAMCHVRSHDIRY/IRUDQ. GRIW R WP HDVDUAKOWR RAULCCELOIV R FRP SO [X@ Z W DD WK OZ RAUBMCHN UAXWR RSHDIRY/
DG | LCDQRDOFROGMRQ FRX@ EHDGYHYHD DI HARG : HP D DOR LGFXUGIDOFRWVLL Z HOUH UHTXLUHG\R GH HIG RXUP HIKRG/R  FRIDRIRD

SURFHMQ) DOGRIDHR SHIRTOME , QHAIDIRYY @Z \XW RUDGYHYH SXECAW WHDY \R RUP HKMRG/R KDQBIY SHIRTODD
FRX@S UXONQ LGRU-DVHS FRWY DG QHIDIYH P DUNAABTRAIRY © HH SHAARDAGY. @7 V BIXOINRY DG LQGAMY  WIELB/ Z LOFRMHWR
EHSURSRHG DOGHIPAG UHDIY \RSUYDR. GDBSURMAIRY P DM DEHWIQ) FROKP HUFRP P XQFDIRQY DG LQ RIP DERQVHRXUMN 1O
WHS 6 \WH( XURSHIQS QRQDQGRIMHUMUMVGRNRYY D5 Z HFDQGRAGHMIP LHWH LP SCRAGKAK [ XMUH@Z V U XOMRQY DOG \WEELB/P D

KDYH RQ RAUBXMGHW | RAUM VAPV RUWRH R LG SDMEY RQ Z KRP  CUH BXMQHW G-BHIB/ DH @P DIHG LOMUXSMS RUNKEMANR
XCDAWRU] H5 DA 1Q RUP DIRQ CERXRXUPXWIRP HY YHOERYRUZ RN RIFHFRXGS EHIRBRQRUP VS $ Q1 HRXUM ELHTFK FRXGSH SRH
XVARUMWR GBERW 11GH QM DR DG ACELON DQG FRXTE VHIRXG QVMXSWRXURSHDIR)/DGGKOP RUBEXBINRG D) R Z KIFK FRXG
DGHYHD DIHAARXUBXMCHY : HP D EH\XBWAMR RH RUP RUH FOIP V RUGY \KIW UHIDAG \R WH LQMMRIDORUXQQMMMRIOUHBDH R

FRQIG-IMORUSHIRIOQ RIP DIRY LFXAQ) SHIRTD LGHQNLIEGILQ RUP DARQ CERXWRXUPMRP HY YHIGRYWRUZ RIN RUH |, Q DEAMRD
VRWHSRMEQI R 11GH/ O \KW DG RKHUFRDIP V Z HFRXT EHUHNXUHG R H SHIG W QU LFDOAARXUAYAR FKOQIH RUBXMCHN SULRNEH/
RUPRAI\ RXUMHYIFH RIHIQIV 1Q FROGHIRY Z W \WH SURMAR) R SHYRIDD LGHWLDE®! LG RWP DIRY Z KIFK FRXGE KDYH D P DMUD
DBHYH H I HRARQ RUBXMCHNV $ Q. BUHTFK FRXTS DR FDXAVH FRQKP HW\R GAH FRQLGHIFH LOWH VHRXUWY R RXUZ HEVIY DG LQ RUP DIRO
WRKQRBI\ Wk WP VDQG FKRRHGRAR SXUKDHI URP XV

© HOUWHDOR \KEMPAR SD P HWADLG DARADINRD XGV DQG GHE RIN RSHIDY XV LGFOAQ) CBVHRXUMNY GV FHWLEDNRQ BTXLP HQV
DG GV IRYHQQ) HPRNRQE | XQB/ B HY Z KIFK FRX@ FKDQIHRYHUWP H ) RUH TP SBi Z H DU VKEMAAR SD P HOWFDLG LQBAWY GO
\HRXUMY WEQEDLBY Z KUK FRQBLQ FRP SIOGFH I XIGHIGHY DQG WHQEDLB/ Z W U DG R RXUVHRXUMY \XURXQEQ) WH SK\ MFDODQG HBRNRQE
WRIDIH SURFHAQ) DG WIQP IWRQR IQAYIGODEKRTHUED , Q DEAURY L RULQMIDOM WP \ DuH BUHIFKHE RUFRP SUIRP MG ZH
P D EHIIEG! | RUFDUE UH IWXOGRH FRAV \XEMANR | LGH/ DQG KLIKHUWBQORAIRQ | HAY D056 GVH RAUCELAW \R CFRHBANFUHAWDOG RUG-EWADLG
SO P HQWIURP RXUP HP EHY DQG RXUBXMCHN DG RSHIDMY) UAXOVFRXEG EHOBYHYHD O HAMS

© H AW P OQEQ LOXIGRH W SIRMWDIDQMA BHYHRXUNY UMY OG5 IGAGHONV + RZ HYHU \WHH FDQ EH QR DRAKUDGRH \KDARKFK
LQXUDGFH FRYH.H Z LaEH DYDLOE®! LQ WH | XUUH RQ FARP P HIADED UHDRIEG! WP VV RUDAFRP P HADD WDRIED! DM/ |, Q DEAWRY
LQXIDGFHFRYHIVHP D EHLOWXI | LFLHARUP D QRARYHURHBIQR, EHYHRXUNY G/ DQG QCEL AW
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: HIDFH SIRGKPWHIWGS CCH O UMY DQG FHIBIQ R RUSLIRGKRVP D BEH \IXBWMPANR UHFDQY RURKHJDRANRQVE. ULHIXOWY  DXWWRUMHY/
DQGDQ VXK UHD@Y RUMP LOUDRWNRQY FRX@ KDYHD P DMUDCDGYHIHH [ HANRQ RXUBXMCHW DQG UHSX\IMRQ

© HIDFHSIRGENIEMN SIRGEND HIV DG SRGEWRP SIOGRH UMY UHDNY \RWHGAMIQ P DM DRMUQ) Y. P DMIDORXAQ) \WAMY
FRQAQN P SRUBIRD \OB! XVH DG SHIRP DFHR VRP HR RXUSURGAEN 7 KH SURGEN Z HVHIDP XWAEH G GHS DG P DK CRMUHG R EH
\O HI ROWHUIQMXGHE SXERHY 6RP HR' RUSURGEWP XWWARP SO Z W FHYBIQ! H3HD0D0G WM @Y VOB UIXOMRYY ) RUH TP SO \RP H
R RAUSURGEW DLH \XEMAAR \WH & ROKP HUSUIRSAWGD HIV $ FAVDY TP HIGGE \WHERQMP HU3URSENSDI KN , P SURYHP HAS PR
DOG\WH) HEHIIO+ [ DUERXV 6 XEWBRHY' S FWZ KLEK HP SRZ HUWH & RQKP HUSURGFWS I HIV &RP P IWRD \WH3&368& R HABEDK SUIRSEW
BV \KEWBFH EDQY \KEMBFH@P LW SHIRUP DFH UHTXLHP HOW \IAP HXRGY DQG RMHUFRP SIDQFH YHULFDARQ SURFHRHY 7KH&368. LV
HP SRZ HIHG\R \BNH CRIRQ DI CLOXKT] DB/ SAHHOAG B, FROMP HUSURGFW XS \R DOGLFOQQ) SIRGAWHFDTY : HOWHUHNXLG\R BERW
FHABEQ LAGHW UHDMAG VR WH\D HIV DQG FRP STDGFHR . RUSIRGENVWR\KH&.368. DG | LOUHWR GR \R FRXES UAXOVQ DAYLOSHIDOY 7KH
&36& LV SOWFXOLD CRAHLQUI XTNRQDQG HY RIA-P HOARIYANY UHDAGVR WHNQB/R GV SIRGEMRBIORAUS + R &KIGS
AYIMRQ &HWIQR WH SURGAW Z HVHTDH\XEMAAR WH/ CFH. $ FASURKLEN) \WH LP SRABINRQ DQG\OBIR - SIRGAEW FRQEIQQ) LABICD
KOWHAMG Z RRG [P RY RMHUWLQIV / INZ MH P D) R RUSURGAN CUHVXEMANR WH U XDIRY/R \WH& DN RAQDS LUS HRXFH YRDG
DG WH ( QMR HMBDBIRAAIR)$ JHIR UHIDAQ |RIP DEH GH HP WIRQYIURP. FRP SRIWMZ RRG SIRGAW HI - SOZ RRGDQGP HIXP
G I LEHERDG || ZHH SHIHFHQ DAYHSXECAW WIDGBWR D | CRAMOOEDAY PP HUFRP STIQNRUGM DARQDEBILG) LADHNVRU
LMY UHDMG VR RAUSUIRGEN RULL \WHIH DUH DEBIDARYYR | DOUHWR FRP SO Z 1AW DSSTFDEG! BIXTUMRYY RUEIDIG WHEXBIRD Z RXTE EH
KOP H

: HP DQEIQDSURGFND HIV DG FRP SIDFHSIRIUP VR KHS HKUHRXUSURGAN D\ H B DCDGG P DEHFRQMMM® LOFRP SIDGFHZ LW

RAUYDOHY 1 HYHWHBWW RXUSURGAW KDYHLOWH SDWLGFOAQ) GAUQ | VD EHHD DOGP D LQWH I XM EH \KEMPAR UHFDXI RU
SURGAND HIV DQGFRP SCOGRHWDRYY 2 XUH | RWR DSV WHVRXUAHVR WHHSURGANHDTY LFOAQ) WRHGHWR SIRGENRUAHG
IR RAUYHIRY PD QRABH \KFFHAIXODQG ZH P D FRQMXH W | DFH DEAWRDOSIRGEMHFDY &RFHO/ R SIRSAMOHY DG
FRP SIDGFH FRX@S WAKANQ [ XM YROQEY RULQROQEY WP RYDOR SURSEV SURGFAHDDY RMHUCFMRYY B\ CESOFE® JRYHIP HOV
DAKRUMEY RUSIRGENCEOY SHIRIDOIQWY RUSURSHW GP DIH FIIP V' 7R WH H WA XMUH SURGRAHDEY FBDM D GHIDAYH SXEE

SHABIRQ R RXUBMGHW Z H FRXT | DFH WBXIMRDOKDP  RU FRXTS EH \KEMRAR HBYDMG GYHY R GICOFRDIPV 7KHMH FOQ BH R
DXKUDFH \WWDAZ H Z LGDKDYH WH EHH MR DEHDXOM LOXUIGFH RUSD P HQVIURP \KLLE SDMKY LFOAQ) RUSIRGEWHIERY 1O REHUWR

DAV EIA/DGH SHOAVWDZ HP D LRULQFRQGHRAIRDZ W SIRGENHDEY 1 RAIOR \WHFRWWDGGH SHOAWKDAZ HKDYHSUHMRAD

LPXUHG LQ FROGHANRY Z W SURGAWUHFDEY KDYH BHHD FRYHIG By LOUKUDGFH RUUBHP EXOFP HONTURP WILG SDMWY LFOAQ) RUSIRGEW
YHIERY : HOG RUSIRGAWHIERY P D EH XTEBIWR REBQ KK LOXUIGFH RUWHIQXUIGFHP D EH SURKELMYHD H SHOLYH DG D))

FRYH.IJHWDAY DYDDEGIP D EHLDGDOMWR FRYHUFRWVZ HLRXULQFROGHAIRQZ W SURSEWIHDTY

| HIMVDRY DG WIXDRYIQWHS 6 &0 WHS QWSE. LQIGRP DQGZ WMOWH( XURSHIQS QRQ Z KHIHRXUSUIRGFAN DR FRQMH
R DOV SIRGAWDZ V DG UHIXDIRY 7KHH G @ZV DG UIXDNRYY KDYH LGRUDHE RUANHD Z LADLGRBDH WH U XDRY
UHIXLHP HW JRYHQQ) \WH P 04 DAMUH DQG VOB R FHMIIQ R RXU SURGKFW DV Z HIDDY \KH SRMMOSHIGNY | RJQRIRP SIOGFH ,Q
DEAWR) SIRGANHDIY P RYDIR SURSAV SURGFWARP SIOFHHY RUHP HOWRIRQY DG GH HYAQ) SURSEMCEON FOEP VAIQUAXOND
CPRY RKHUWMQIV GAVWOBY GYHWE UARXUAY SRAQIMIOKDLP \R RXUUBEXBIRY DG LGRUHDHE PMRP HUVHYLIFH FRW D R Z KIFK
FRX@GKDYHDP DMUIDCDGYHYHH | HRARQRXUBXMCHN DUG UAKXIVR RSHDNRY/

© HDUH LQYROHS LQ GIDODQG LHIX@RY SIRAHHEQIVIURP WP H\R WP HWDWP D DI HRARXU &RP SDQ. DQG RU RXUVHIIRU GDGHIKLS
(FOAQ) QMDIRY FOPY LOHAMDIRYY DQG UHIXOMY DG RKHU SIRHHAQIV ZKIFK FRX@ GMDPAWHIIRU GDGHIKLS [P RXU
EXVGQHA DRV DQG URXOVQ LI QU LFDOAIDELOW

) URP \WP HVRWP H Z HOQGRUP HP EHWR  RAUMVHIRUGDEHIKIS WP DHIQYROHGIQGIDODGBIXDMARY SIRFHHEQIV LFXAQ) QMDIRY
FOIP V LQYHAM DARQY OOG BIXDARY DG RMHUSIRHHAQIV UHIDAG\R DWDQJIHR P DY 1Q FRQGHAIRQ Z W \WH FROGANR RAUBXMQHN
(FOGQ L SUYDR DQG AU HXUW L RXU@ERUDGE HP SR P HUWSIIANAHY L((FOAQ) @Y V UHIDAG \R GVAUP LCDIR) Z DIH/ 06
EHHIW ( 5,6$ DQGQVEMNV FIPY 1L LQMBRNOOSURSHYY MKH/Z WK BASHRAR FRS, UIKWWDGEP DY SOV DG \WICH GV LY
IQMIDNRIODG GRP HANF WIGH DOG BMCHY SURMAY LFOAQ) P SRWIZ V' XQ DU FRP SHIMRY DQG XQOU BMCHNY SURAY Y
FRQMXP HURDW CRARQ FOIP V UHIDGY W RXUFRQAP HUSLTANAHY LGFOGQ) \WHFRTBRIROR! ] LS FRGHRURKHULQ RUP DARQIURP. FXRP HY
YL SURGAWMI HIV DQG FRP SIDFH LFOAQ) SURSEN ICEMN  SURSEAUHDDY 006G SHIRIOIMY YL DoYHMMQ) QG SIRP RIRQ R
SIRGENDGVHYIFHY LFOAQ) FOW DRIRYY/ DG BIXMARY CRMRY/UHDMG\R DOHINQ) YL FRP SCOGFHZ M \HRXUMEV @Y V LGFOGQ)
FOWCRIRQ/UHDMG\R DEBIDMRQ/R \HRXUMAYIUDG [ \If DARD [ FROMPXOOGVSXMY DQG [ L KHIGK DG MO HIV B XOMRY/
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&@P VDX GIDOSRFHEQVP D IQYRYH DEMDIRY P HADARY SUYDAM QMIDNRY FOW CRIRQ P DY GHIYDH FDIP V LQMIDODG
JRYHIP HMED LM DIRYY DOG HIRFP HOAP DIV H DU \VEMAMR UIXORY  RHIIKWOGE GICOHIRAP HOAR D WQIH R

JRYHCP HOADJG \HD UIXORY RUDQ] DIRY LFOGQ) |HHIDO Wik DG GFO0IRYHOP HQBDERAHY ERK Z MKMQWH S 6 DJG LQ RMHU
MUMGRNRQY Z KHIH Z H RSHIDM \XFK DV CP R RKHY WH ( TXDO( P SE P HQAR SSRMQW &RP P IWIRD WH &36& WH ) HEHIDO7 WeH
&RPPIWRQ 8 6 &XWRP VOQGYREHUSURNAIRD \WHS 6 ' HEOWY HOWR \KH7 WD 12 1LIFHR ) RIMIQS$ WHVERQWROKH' HSDWW HQV
R /CERUWH6G(& ),15% WHL1<6( WH' HSDWWHOAR -X\WFH DG QP HIRXY VI DQG GFDOJRYHCP HQEODWR MK ((FOGQ) T
DWRCH  JHHDY DG WM DIHGAHY / MIDIRQ DIDOMKY G-BHIEQ) RQWH RARRP HR \KFK FIIP V' FRXE GOG \R | XUMHUFDIP V DG
SRHAQV [FOAQ) RQQGE DOGRKHZ WVHXQHIDMGP DMLY |RUH CP SBi B DM WHDWQIRQR STIQI VI LLP VRUR BIXDRY

, QWHSDI\Z HKDYHI DFHG FHBIQ\HRXUMA/ @ DNRQP DL LGFOGQ) \HRHXUME/FDX CRMRQFDHAKDAZ HHFRQRIEDAGE, \WHFRWIG
FHABLQ UHDMMG B0 CCBURAHHAQIV DQG YOURXY JRYHGP HABCLOMHWM DIRYY LGFOGQ) Z W BASHRAR WG LQRXUMHRXUMEY &XUIHO® ZH
IFHDQ® BHUR GIDOSIRFHHEQIVIQ FRIGHAIRY Z W RUBMGHN LFOGQ) QP HIRXV DY RUZ KIFK STIQNVDHVHHNG) FIDWCRNRD
NIV LO DLHDVAKFK Dv/Z D HDQG KRXUDQG HP SBR P HABIRANAHY / H)DOSURAHHAQIV DG LMW DIRQYR WRLQYRYHFRP SB | CRACOGILD
DG RKHUIMMHY Z KIFK DU VKEMPAIR UMY DG XRHVBIQIAY D5 Z KLFK FRXES UANXLUH LI QU LEDQABDGHIKLS \WP HWWDAFRX@S RKHZ VHEH
| REAVHSE RO RURSHIDIRYY ) XUWHP RH B DOSURFHHEQIV DQG LM DARQY Z KHIHWH UHIIMG P DMLY XQG-UUAYLHE. LQROHP HP EHYR
RAUGDGHIKLS WP FRXTB GMALFARXUVHIRUGDGEHIKLS | URP \WH RSHIDIRQR RAUBXMGHN @P DIHWH WEXBIR) R RAUGDGHIKLS WP
DG RKHZ VHP DRI DSHYHD O HARXURSHIDARQY DQG GDEHYIKLS P RIG! / M DARY LOYHWA DIRQY DOG RMHUFDEP V OGG U XDRY
SURFHHEQIVDIOQMRIQRIIQ) P HP EHYR RAUMVHIRUGDGIKIS WP RUXV FRXES UAKONQ XQH SHAMS H SHOWHY DG ACELOW DG FRXG
DOR P DMIDID DGYHYHD O HAARXU RSHIDIRQY DOG RXUUEXIMRY © H P OQEQ LOKIDGFH |RUGIDOSIRFHEQIV EXAWKHH FOQ BH QR
DXXUDCFH WDKK LOXUDGFH Z LADEH DYDDE®! |RUWH SO P HQAMR DDRUDQ SRUMRQ R WH FRWWV DARFDAG Z W DO SDMFEX@OU
LQYHXM DR GIDOSURAHHAQIVRURKHUFTIP VI OQIKY RAWDNARYHIIHXQEUDQ KK LOMKUDFHZ LEDEH DEHDOMR | XQG \WH I XCFRIW
R DQ \XFK GICCBURHHEQIV FOGQ) WHFRIWR LOMIMIDIRY GH HHOGGWAROMROR 0 \KFK G DOSIRHHAQIV

7 KU SO KDYHLQ \WH SDXDXHWG DG P D LOWKH | XWMUH DAHYWIQAMBRMICSURSHYY FOIP VDIDQWKY SDUMFXOI® Dv/Z HH SDQGRXU
BXMCHW \R LGFOGH Q7. SURSEN DQG SIRSANFDMRUHY DG H SDQG LQ G JHRIWSKIE P DN Z KHIH LQMBRXOOSURSHW @7 V DG
WKWQALIHJ 2 XUGHHQHR D) FOIP WIOGHWR WP HIWFRXG EHH SHLYH DG WP HFRQMP LQ) DOG FRX@ A YHWHIRUGDGEIKLS

UARXUHY © HRXUWHQ® BD RQ D ARPEQDIRY R ARS\ WKWWBGEHP DN SOMWV\NDCH GHW DQG XQ DU FARP SHIMRQ @Y V' DV Z HDDY
FRQLGHONDY SURAHBWY OQG CFHQUQ) DUDQIHP HQV R HABEQK DQG SIRMPARXU LQMIBRMOID SURSHW WKW : H EHIHYH \WDARXU
WDGE-P DNV FRS\ WKW LFOQQ) 1Q SKRRIWBKY 6RXUAHERRNY DQG RUZ HAVAM - DQG RMHUSURSUHELY WKW DUH [P SRUBQAR LGHOM LQJ

DG Gl HHMDIY RXUBLDIGE DG FHEQ R RAUSIRGENV IURP WRH R RAUFRP SHIVRY © HKDYH [URP WP H VR WP H HIFRXQMHG \MLG
SDUWY VHIIQ) SURGAW \KEWEMD MP LOUWR RXU SURSAEW RUP IMBBUIAHMY \WDAMKH SIRSEN KK WABIGLY Z HH VHIQ) Z HIH RU
SIRGEN : HFOQGRADKXUH\ RX \WDARHWMBVAEN-DE XVAR SURKRNRXULQMIBRNOCSURSHWY UKW Z LOIEH DEHTXOMVR SUHYHONQ WQIHP HQW
R RUWKWE RAHY LGFOXQQ) [P MIRQR RXUSIRGENDQG P MBSIRSUDIRQR RXULP DIHY/DQG QG SDUWAXOLD LOMUMVGRNRQ/ KD
R QRAKDYHVARY LQMIBRXDOSURSHIV SIRMANRQ RULQ Z KIFK Z HGR GRAKDYHWIRQ) WKW, QWH HYHQNKDAZ H DUH XQTE® R DAHWIG
P DQEQ LOMBRNOSURSHIV SIRKRNRD Z WK UASHAWR RUSIRSEN DOQG VHYLFHY \WH YDOH R RAUELDQG FRXE EH AP LQWKHS 06 RU
FRP SHIMYHSRAMRQFRXTG\K | HJ
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&RP SIDQFHZ W @7V LQFXAQ) @7V UHDMDY) \R RXUBXMQHW DAMMWA/RANGHR WHS 6 P D EHFRWM® DQG FKDQIHVIQ @Z VFRXTS
P DNHFRQGXANY) RXUBXMGHWP RUHH SHOUYHRURNHZ DMHRAKDQIHWHZ D, ZHGREXMQHN

© H D EVIAMR QP HRXV |HHIODWG WIM QY V OQG UIXOMRY/ LGFOGQ) ERJ DQG HP SER P HW PARP Y \DGRIRYY KK 1Q
DOHMMQ) FROMP HJSURMAIRY HFRP PHIH SUYCR  KHDOW DQG \OIHV UDOHWEM HOYURGP HQEDDG | RAQ) DG RFAXSDER. @ZV
I QMBRNCOSURSHW @ V 0QG RKHUQY V DG U XDIRY/ \WDAU XDM BARKBLY | RRG DQG BHYHIIH SURMGHY RURKHZ VH JRYHO RXU
BMGHY |, QDEAWRY R WHH WONZ HH SOUG RAURSHIDIRYY DVDUAKXOR HIDILQ LQGQH. BXGHN LQUDRH/ RUSIRGANICH/ SXIKQ)
RXUP XGMNUUDOSABM\RDAD\ RUH SDOGQ) IQR Q. LQMIDIRIOP DN ZHP D BHRP HVXEMPAR G U XTOMRQY DG U XDRY
WGIIPH/ : HP D GHG\RFRQMDD UDWHWRXUFRP SIDFHSURAHUAY SHYRQHOBYHY DG BIXDRY 1P HZ RINLQRGHMRNH-S STFH
Z LW \WH QP HIRXY EXMGHN LQUDAYH/ \WDAZ H DUH SXOKQ) DG WHIH FDQ BH QR DXKUIGRH WDAZ H Z LOEH \KFFHM XOLQ GRQJ \R | \KH
U XOWRQY CESTFLEBIVR RAUBXMGHW RSHDIRQY Z HHWR FKDQIHRUZ HHYIRDMGE. XVRURXUYHIERWRUBX LQ) DIHQV WHFRIWVR FHEO
JRROY FRX@ LGRWDH RUZ H FRX@ H SHIHFH GHD V IO \KLSP HQV R RXUJRRGY GHMIRYY EH \KEMRAUR [ LGH/ RUSHIOMY RUNKIHU
UEXBIRIOKOP  Z KIFK FRYXQS WHEFH GHP DG | RURXUSURGXAW DG KDP RAUBXMGHN DG UMKWVR  RSHIDIRY , Q DEAMWROWR LFBDHG
GIXDRY FRP SIOGFH BNXLHP W FKOQIHY LQ @7 V FRX@S P DNHWH RECDY FRIBAAR RUBXMGHN P RIH H SHOLYH RUBIXLH XV R
FKDQIHWHZ D' Z HGR BXMQHW , QDEAMRY DYDUABICEMQHN FKOQHY/ Q@Y VIHDMG\R HP SR HHEHH IWDG\WDR HOWR HP SER HY/
LFOQQ) @7 VUHIDMGWR @ MMRQYRQHP SER HH KR \KSHYLRY WEMY GDYHVR CEVHIH P DQEDAG KHDI EHH W RURYHMP HSD

FRX@ QGHIDIYHD 1P SAAXY B LFUDIQ) FRP SHOWDIRY DQG EHH W FRWY |RU RYHWP H DJG P HIFDOH SHOHY &KDQHY \R @2V RU
UGIXDIRY LQ WH 8 6 RUIRHIQ MUMGRNRY/ Z KHH ZH KDYH HP SR HY/ RU RSHDIRY LFOAQ) @7 V OQG WIXMIRY BIDEQ
HYLLRGP HQBCRUVRADOSLTAWAHY LFOQQ) 1O FRIGHRANRD Z LW JUHHIKRXHJ DY HP WIRQY DG RIHUHYLURGP HIBOP DL FRXQB KNG
|GRU-DHE QUHRWRP SIDFHFRWN LOFUHDHG WDQSRVIINRO FRWW RUUHEFHG DYDMELQW R WY, P DMIDY RUP D FDOHRXUYHIERWAR IV
WHSUFHWH AKOUHXVEHDOHR LGRS DHGFRP SIOGFHARW

7KHIRMIQDGS 6 @YV D5 U XOMRYY \WDADUH CESTFE®! R RXURSHDIRY DM FRP SBf DG P D LGRUDH WH FRIVR . UIXDRY

FRP SIOGFH  RU @P MR UAXUFAKH SURGEN RUVHIYFHY Z H VHIDRU \KEMPARXU BXMCHW \R \WH SRUELON R UIXORY CRIRY RU
SURFHHEQIV 7KHS 6 ) RILIQ &RUXSABIIFWAHY $ FWDQG RKHJMP LMU @Y V DG WIXOIRYY JHHID SRKIEMARP SDQHY DG WHU
LQMP HADUHVIURP P NG [P SURSHUSD, P HOM\R | RIIQJIRYHIP HMIOR I LFLDY | RAWHSXESRHR RAEIQEQ) RUMBIQQ) BAMQHN © KB
RXUSRIFLHY P DQEDM FRP SIDOGFH Z 1\ CESOFCEGY @ V 0QG WIXMIRYY (FOAQ) DQIVEUEHY @Y V OYG RKHJ COVFRUXSIR) @7V ZH
FOQCRADAXUH\ RX \KDAZ HZ LADEH\KFRHW XOLQ SUYHRIY . RXUHP SB HAVRURKHUDIHQVI URP \BN.GQY CRIRY/LQ YIRTMRQR WHH@Z VRU
UIXDIRY 6XFK YIRDMRY RUDIBIDIRY/ R \KFK YIRDMRYY FRYXTS AMXSARXUBXMGHW D5 WAXONQ D P DAMIDODGYHYIH HIHARQ RU
I LDQADCAROGURY BAXOVR RSHIDNRQ/DOGFDK | BZ V

SRRV UHRP 8 6 DQGIRHIQW @Z VARXGMIQILFDQ® [P SCAKRZ 8 6 P XAMDIRICFR SR DIRY/ DU HE RQJGEDOHIAQY
DG FRX@ LGRBDH WH QRP LDDDQG HIHAYH 8 6 FRISRIDM\E DM 7KH 2 DY) DARY | RU( FRGRP LF &RRSHIDIRQ OG- HYHESP HQW
SUIRSRHEP RAHOXBVAR HKUHDP LQP DOBYHCR \Bf DIRQ FRP P RID UH HUHG\R D/3LEL,, DQGWH( XURSHIRS QRQP HP EHMBM/KDYH
DIWHG R P SBP HABLADU ,, v SIRSRHG JGEDDFRSRIDM PLQP XP \if DM R 0 0 FRXQUHY DUH CRWHD FRQUGHIQ) KDYH
SUIRSRHERUKDYHHIAMS FKOQIHARWHLMY @F VEDHEXSRQWH3LADU, , SURSRIY Z KLFK FRXGLGRBDHRXM REQI DR/ LOFRXQMHY
Z KHHZ HER BAGHNV RUFDAHXVAR FKOQIHWHZ D Z HRSHIDM RUBMQHW &KDQIHVIQW @ VEDHEXSRQ3LAY,, RURKMHUSIRSRDY
FRX@ KDYHDQDGYHYHLP SCRARQRXUH | HAMWH\E DM LGFRP H\E H SHOHDQGFDK I GZV

C HPD EH XQUXFAHMXOLQ LGN LQJ DAMCARYH DFTXIMUWRY RSSRUMQWAY RU VR \KH H WOMNDAZ H SXOXH DMLARYH DFTXIMURQ
RSSRUNQNY ZHP D EHXQUKAFHM XALQ FRP SBINY RUUHDT LQ) \WHH SHAKGEHH IWR \XAK DFTXIMURQY

S HPD SXOXH JUZW RSSRWQWA B\ DFTXUQ) YDOHFUDMY DEGRY BAMGHARY VROMRY RU WRKGRBILHY WURIK \RDADLE
DFTXMMRQY LQYHXR HQW RUSDNG@HYIKLSV \WWDAZ H EHIHYH Z LEDEIRIGH) RXUH 1M SRUMRQ DGG P OUNHAUHIFK DG KDYH FRP SBMG \HYHIID
QI HHAFTXMMRQY LQ UHAHAY HILY 7 KHIGHQIMIFDARQR  \XAIEGICFTXMNRY VADADLE LOYHXR HOAVRUMADAD LE SDNGHYIKLS FDQAGDM/FIQ
EHFRM® DG WP HARQAKP 1Q) DG FOQ AVEPARXUGBDG-IKLS WP |URP RAUPXWHARSHIDIRY 1 Z HAKRRVH R CFTXUH EXMQHAHY LQWH
[ XMUH \KHUH FDQ EH QR DAXUIGRH\WDAZ HZ LQEH CEBIVR | LQG \KABEB EXMQHAMVAR SXURKDH CFTXLUH\KAK EXMQHAHYRQ CFR-BIEBH WP
RUUDT HWHBHHIWR DQ CFIXMWRQ Z H SXUKH RUWDAID. R WH BXMCHARY Z KIFK Z H OFTXUH Z LOP HARXUREMAMHY || ZH O
XQMFFHAMXOIQ DD \MAK CFIXAMMNRQ HIRW WHD RAUCELAW R FRMXAH\R JURZ DAUDMY Z H DQIASDM FRXGS EH DEYHYHD DI HAMG 7KH
\KFFHWR D0 FRP SBIMG DFDMUR)Z LQG-5HIGRORXUIELONV \R H | HAYHD P DRI HWH EXMGHN DNMAHDFTXMUWRY
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2 XU\RBCDWHN LOFXEH LQRQI LE® DWHNV Z W DQ LQAH LW A H JRREZ L@ \WDGHDP H WDAHP DNV DQG RKMHJLQMBRXDOSURSHIV DQG
XEMBQUWDODP RXQV R B @YHG DWHV SUCHSD@ SURSHV DQG HIXLSP HOADQG GDVH UJKWR XVH DWHV &KDQIHY/ \RR HAP Dbl RU
SIRVRNRQV XVHG R DWAW\KH I CLUYDOXHR WHHDWHV RUUIHRXAOVR RSHIDWRQV\KDWIUH GZ HIWDQ RXUPXULHOAANP DY DAAHIELO WRUH
GFDWRY P D FDXVHXVWR LORXULP SDLUUP HONAKDU HVAKDNARX@ DGYHIHD D HRARXUURXAOVR. RSHDWRQY

2 XUMREODIHN LGFOGH LQBIQJ LEBI DAVHV Z 1\ DQLQCH LW AH JRRGZ LOD\WWDGHIP H \WDGHP DUW DG GRP DIQ TP HY SDMQV RS, WKW

WDGH \VHFRUAV DG \KEWBQUDODP RXQV R SURSHW DG HIXLSP HOADQG BDH WKWR XVH DXHV : H HYDOOM \WHH (R QYHG DAHV IRU
SRWEDI P SOUP HADQQROED RUHDMHULL LP SDHLP HOAIGAFDRLY H WADQG P DNH FHYELQ HANP Db/ DG SURVRINRQY 1Q FROGHANRD Z LW \WH
LP SOUP HADDOWAY | RUWHH (R @YHG DAHV © H DOR UHVIHZ \WH FOW L) YOOH R \KHVH DAHIV | RULP SOIUP HQAZ KHOHYHU HYHWV RU
FKDQIHVLQ FLUPXP WBIGFHY LQAFDM\KDARH FOL () YOOHR \KHDAHAP D QRABHUHFRYHIED! © HZ LOUHFR.GOQLP SOUP HONRW Z KHOWH

FOUW Q) YOOHR WHXQEHDLQ) DAHADIHAIURXS RUU-SRINGI XQWY FHHG/IWI DUYDOH 7 KHH FOBXOMRQY BNXLHXVVR P DNHD QP EHJ
R HUP DM/DQG SURAIRYVR | XMUHUAKOV , | \KHHHXIP DV RUSURWANRD/FKOQIH ZHP D BHUATXUHG\R ARG DGAWREOP SOUP HQV
FKDJH/RQFHYQR \WHHDWHN , | WHHLP SOLP HONKDLIHYZ HIHVLI QULFDQARXUUAXOVR RSHIDINRQ/Z RXTS EHOGYHYHD Ol HAMS 5 HHU

R3PSO HWZIWQ1RM 2 6LIQULFDQAS FFRXQMY 3 RTAHY LQ RXUFRQRIEDAS | LDGADOMBM HQV Z \WWLQ 30W, R WLV $ QD
S5HRW

5 MWV5 HDMGWR2 Z HIKIS R 2 XU&RP P RQG6WHN
2 XURRP P RQWRAN SUFHP D' BEHYRDWHRUP D G-RICHUHI DUBBIWR RVURSHDINY SHIRWP DQFH

7 KH P DINAASUFH | RURKUFRP P RQWHRN KDV H SHIHFHG H WP H YRIWIW $ VD BB RXUUAKOV DI QULFDQ® OIHAAGE. IDRRLY
RANGH RXUFRQURO SOMFXOLD FROKP HASHIAQ) DQG FRQMP HUFRQIGHIFH Z KIFK FOQWIQULFDQ® O HRARXUMRAN SUFH |, Q DEAMRQ

\KH P DOHASUFH R RXUFRP P RQWRAN P D 1 ORMDM LI QULFDQ® 1Q UASRQH \R D QP BHUR RKHJICARLY IGFOGQ) \WRH GRAIEHG
HOHZ KHHIQWY25 [WN) DRRLY HRAIRQ Dv/Z HIDV\KHI RTBZ LQJ

P CAUR-FRGRP IF FRBURY [FOGQ) LQMINRY KLIK IQMIAKNIDMY/DQGP RYSDIHUDKY DG RMHUI CRRLY D HAMY WHKRMQJ P DHN

TXOWO YOUDMRY/LQRAUAKIVR RSHIDIRQ/FRP STFHG\R P OUNHW SHADINRY/

AOQHVIQSUIH HIHFH/R RUPXRP HY

DQRXGHP HQVR Q. SIRGAEVRMI QU LFDQMBUFHUHGAIRQVE,. XVRURKUFRP SHIVRLY

M] HR RXUSXEQE | GDADQG\WWHSUFHSHAKIHR RXUFRP P RQWRAN

KRAN SUFHSHIRUP DFHR RXUFRP SHINRLY

| OFWDIRQY/LQWRAN P CUN/BUFHY DG YROP HY

GH DXOWRQRXULGE-BMEHNV

CAIRQVE! FRP SHIVRLYRURKHVKRSSIQ) AHQMAMIIQN

AOQYH/IQVHRRUGDGHIKIS RN SHYRQGHD

FKOQHVIQ! LQDGADCHAN DAMVE\ \HRXUMY DD WWRUI IGUHVR P HHAKHUH SHABIRQ/

CRNDORUDQUASDAG GHI DWHHILQQIVRURKHUDQERXGRHP HOVE! XVRURKNHUUABECARP SDQH/

GZ QUDEH/LQRXURIHAWDMYVRUWHFHEWDMIVR RXUFRP SHIVRLY

QXMUIDCRUP 0Q P DCHGVDWMY RURKHMP [UHHQV [GFXGQ) JGEDCKHIGN HP HIHIAH/DQGWHIP SIFWR FTP DMHYHQN

IMKOGFH/RUH SHANGIWKOGRH/R FEBMIDXRFN DQG

JGEDCHRGEP IF GIDCOQGUHIXDRLY FKOQIHYXQUHIDMGAR RAUSHIRIP DgFH
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, QWHIXMUH Z HP D LH RXUVHRXUMAY LO FROGHANRQ Z L\ | LDCRQIVRUDFIXMMNRYY 7 KHEP RXQAR \KDWWR RXUFRP P RQVIRAN LWKHG
LQ FROQHARQ Z L\ I LDGAQIV RUDFTXMMRQY FRXTS UAXKOVQ GOMROVR RUMKDVR FRP P RQWRAN 60BVR \XEWDQUDOIP RXQVR RXU
FRP P ROWRFN RUMKH SHIAHBINRQ\RDARHH VDB FRXTS RAFXU FRXTS DGYHYHD D HAWKH SWFHR  RXUFRP P RQWRAN DG LP SCURXUCELAOW
VRXVHFRP P ROWRAN RURKHULOIMKP HQIVANHGVR RXUFRP P RQWRAN DVDP HIQVR RBBIGIQ) 1XMUHI LDGAQ)

,QDEAWRY RN P DUNHV KDYH H SHIHFHS H WHP H SUFH DQG YROP H | OFXDINRQY WWDAKDYH D | HAMS DG FRQMXH R O HAARH P DY
SUFHV/R HIXW HRXUMEVR P OQ WABICFRP SOQHY 6\BFNKRTEHY FOQ LOANMMM \HRXUMEY FOW CRARQ @A DARQ| RTBZ 1QJ SHIRG/R P DNV
YROMY : HKDYHEHHQ VKEMPAR \XAK FOW CRMRQVHRXUMEY QM DMRQDQGP D H SHIHFHI XUKMHURDIP VR \MVNGG $ Q. KA VXU
O DARQFDQUAKOVOQ\XEWDRMICFRIVDQGH SHOH/DOGWHDMQIROR RAUNHIRUGDEHIKLS FRXGEEHAYHWSIURP RUBXMCHN

$ QMBEN-RYHJ SLIRMMRQV 1Q RXU RKDUMJ GRRXP HQVDQG ' HIZ DH@Y. P LIKWGVARXWDIHRUGHD)  DFTXIMMRQ DR SV I RUXV \KDAY RX
P LIKWARMG-UJI DYRIDE®

2 XU BMBMG FHWIFDM R IGFRSRDIRY *&HWIFDM R GFRRESRIDIRG  DQG RAU TP HGHG DJG BMBMG B\ OV 394 OZV  FRQNQ
SRMRQMDAP D P DNHWHIFTXMURQR RXUERP SIQ P RUAGL LEXGZ WWRXVMMHIBSURYDCR RAUERDGR GUHARLY 7 KRHSURYIMRYY

HWNEQK DFDMI THSEROGR GUHARY AR WDV RAIOP HP EHYR RXUBRDGR GUHARLY DHHBRMG DARCHWP H

DAKRU] HWH IMXOFH R XQEMI QDG SUH HIHG MRAN \WHWIP VR ZKIFK P D BH HWIEOWKHG DG WHWKDBWWYR ZKIFK P D BHIMWXHG
Z WRAWWARANKREHUDSSUIRYDD DG Z KIFK P D LRXGHVXSHUYRIY  \SHADCESSURYDO G YIGHYG RURKHJW KW RUSUH HHAHY \KSHIRUR
\WHUWKWR WHKRTGHYR FRP P RQWARN

SRKEVWRANKRTHUDANRQB. Z UMW FRQHNZ KIFK UHTXLLAY DDWRANKRTEHUDRANRQAR BEHVBNHQ DAD P HANY R RAUMBINKRTHY/
SRYICHKDARXUEROGR QAUHARY/LYVH SO DAKRU] HSWR P ONH DOMURUUHSHICRXUR @ V 06

HABEDK DGYDIFH QRIFH QVFRKUH DOG RMHU SURFHBAUDD UHMXLIP HW | RUMBANKREHU GRP LODIRYY | RU HBRIRYY W RXU EROLG R
AUFRLYRU ROMBANKRGHUSURSROY U UECY P DY WDWFDQEHCRRG XSROE. WRANKRTHY DARENCRTHP HHMIV

2 XUEHWIFDMR , FRERIDARQ DOR FRQEQY D SURVIMRQWDABIRIGH/ XV Z W SIRMURQ/MP (DR GHARD R WH' HDY DuH* HHID
GRSRDIRY/ ¥ Z KIFK SUVHQV XV IURP HYIDILQY 1Q D BXMGHW FRP BCDIRD Z MW DSHIRQ Z KR CFTXUWDAGDWV R RUFRPPRQ
RN [RUDSHIRG R WUH\ HOLY 1 URP \KH GDM KA SHYRQ DFTXLUHG KK FRP P RQ WRAN XQBAW ERDUG RUMBANKRGHUCSSURYDOLY RAIGHS
SURUWR WH DFTXAMMRD \KEMRANR AHMEIQ H AHBIRYY 7 KHH DOMEN-RYHU SURMMRQY D5 RKHJ SIRYIMRYY XQEHU' HIZ DH @7 FRX@G
AVFRADIH GHD RUSHYHNWDWEQLRMRQLQYRYLQ) DRKOIHIQFRQMRCR RXUSRP S HYHDLL GRQY \R Z RX@ EHH IWRXUMBFNKRTHY
7 KHH SIRVIMRQY FRXTS DOR QVARAUIIHSUY | FRQMAV DQG P DNHIWP RUH AL LEXOVRU\ RX DQG RKMHUMBANKRTHY R HPRAGLHRRLY/R \ RXU
FKRRIQ) DGR FDXAVHXVARVENHRMHUFRSR DMOPMROA RX GHULA

2 XUGHWIFDMR -, GFRBRIDIRY DQG % @ V FRABLQ SIRMMRQV \WDWKH &RXUWAR &KDOAHY R WHE6WWM R * HDY DUH DQG \WH | HGH.DO
AQVNPNRXUVR WH8 QWS EVBM/R $ P HIFD Z L@BEHWHH FOMYHIRXP VI RUFHIBLQ GVSX\WWY EHE HHQ XV DQG RUMRRNKRTHY ZKIFK
FRX@@P IMRXUMKFNKRTEHM CHOW W FKRRHD GLTHHMAMGAHADA RXP 1 RUGVSXWWYZ W XVRURXUGLHARLY/ R LFHYRUHP SR H/

2 XUSHWIFDMR , FRISRIDIRSURYLGH/\KDAVXQBAW/WH&RP SO0 FROHIVIOZ UMEY \RWHVHBRIROR CQDIMCDAHIRXP WHERXWR
&KDFHY LQWHB\BMR ' HOY D4 VAWH\RBIDQGH FOMYHIRXP |RUDQ WRANKREHU LFOQQ) DEHH LADORZ GHJ \R B

DR GHLYDIYHORNRQ RUSIRAHHEQ) BIRXIKWRQRXUB-KDD

DR CARQ DMWY DFDIP R BHK R IIGHDY GW RZHGB Q) R RUGUARY RIIFHY RURKHUH SR HV \WR XV RURU
WRANKRGHY

D) CRMRQDAHWY DFOIP DIDOWMKY RUGUHRRY RILFHYRUHP SR HVDUMQ) SXAYMCOAR D) SURVMRQR \WH' HIY DUH* HHID
&RSRDIRY/ [ RXUSHWIFDMR , FRERIDIRQRURNLA @2 V RJ
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D) CAMRQDIHWY DFOIP DIDQAXVRUIQ R RUGUHRRY R FHYRUHP SR HAAKDAVIRHGHGE \WHLQMEDCD | DY GRAMKCH

H AFBWILQ HIFK FDH 00 FOIP D/\R Z KK WH &RAWR &KOGFHY  GRMIP LGHY WDAKHIH 1V D0 LOBVGHQLEG! SOV QRAVKEMPANR \KH
MUVGRNROR \WHERWR &KDFHY  DOG WH LEVGHE®! SOV GRA RAFRQHAR WH SHIRTCOMUMGRNRO R WH &RXUWR & KDRHY
ZIMQWR @ VIRIRZ LQ) VKK GHMP LADIRY  Z KLFK LV YHAG LQ WWH H FOMYH MUVGRIRQ R D FRAUWRUIRXP  RKHJWDD \WH &RXWR
&KOGFHY  RUIRUZ KIFK WH&RXWR &KOGFHY GRHVGRMDYH\XEMAAP DIHUMUNGRNRD

7KYVH FOMYHIRXP SIRYIMRQZ RX@ RADBSD WR\XIWBIRXIKWL R HJI RIFHD GV RUCCHOW FUHDMG B \WH( [ RBQIHS PARUDQ RKHU
FOIP 1RUZ KIFK \WH | HGHIDOFRXW KDYH H FOMYH MUMGRANRQ RU IL DIBILQ) YIRDMRQ R WH 6 HRXAUMHW $ PR DvIPHGG WH
36HRUMHWS FW

7KWVH FOMYH IRXP SIRMRQP D @P IMDWRANKRTH IV CELOW \R BUQ) DRDIP LODMGRDORXP \WDMWIQGY| DYRITEG RUGVSXM/Z WK
XV RURUGQUARY RILFHY RURKMHUHP SR HV © KLBI\KH* HIY D ROV KDYH GHMIP LGHS WDKK FKRFH R TRUP SIRYIMRQY O
| CADD YDIG DMWHRNKRTEUP D GHYHWHBWAHHN VR ELQ) \XFK DFOIP DUMCY XQGHMHG HRXUMEYS FADI OV RURKUGLHRARLY R LFHY
RURKHUHP SBR HAVLQD YHOHREHWDQLOWWHI HEHIOAMMEWRXWR \WHS QWGE\BM/R $ P HIFD , QVKAK LOWNFH Z HZ RXGSH SHAAR
YLIRIRA® DAHWWKH YOIGW 0QG HYRACELQN R \WHH FOMYH IRXP SIRMMRVR RAUSHWIFDMR |, FRISRIDIRY 7KLVP D WIXLH
\LIQI LFOQATEEWRDOFRIVDARADMG Z W UARMQ) KAK CRIRQLO REHUMULNG FNRQY DG Z HFDQGRADIKUH\ RX WDWKH SURYIMRQ/ Z L@EH
HIRFGE DFRAUNQWRHRKHUIMUNGRNRY ,| DFRAVZ HMWRI LGEWHH FOMYHIRXP SURMMRQVIQRXUEHWIFDMR , FRERIDNROW
EH LCDSSOFCEG! RUXQHY RUAHTE® LQ D CRNRY ZHP D LRXUI XUHUMLI QU LFDQADGAWRDOFRV DARALDAG Z W BARINQ) WH GVSXM 1O
RM-UMUMVGRIR)Y DOR Z KIFK FRXGBKDP RXUBXMCHN

2 XU% @ VARQELQ SURYLMRQ/\AWDAXQIBW Z HFRQHNQ Z UM \RWHVHDRMROR DQDSMEDMYHIRXP R WHI XTOWW WONGHIP WG E\
Q7 \WHIHGHDOAMEARXWR WHS QUAMGE\BMVR $ P HIFDZ LDEHWHH FOMYHIRXP IRUBARINQ DO FRP STIQADMHWY DFDAHR
CRMRQ DUMQI XQEHUWWH 6HXUMEY $ FW:  H DERSWG MY H FOMYH IRXP SURVIMRQY LQ RXU% @ V 1Q RE-UWR DYRG KDQ) \R QDM
FOLP VIQP XOSOIMUMGRNRD/DOG\WHWUDAR [GFROMMONRUFRQUELY XAOQIVE: Gl HHWRXW [P RY RMHUFRQUGHDIRYY 6HRANRD

R \WHEHPXUMEY'S PWABDM/ FRIPALHAGULG RNROI RUI HEHDODGE WIAM FRAW RYHUDEDXW ELRXI KVIR HJ RFHDQ. GAV RUCCELAWN FB DM
B\ \WH6HRXUMIY'$ PARUWH LXBV DG U XDIRQY\MHIKQEHU $ FFREQI® ERM WM DQG | HEH.IOFRXUW KDYH MUMG RNRQVR HOMMBEQ\KFK
FOIPV $ VD UAKOVWHH LY XQFHIBQN D/ WR Z KHXHUD FRXUWZ RXTB HI RIFH \KH H FOMYH IR SIRVIMRQLQ RXUY O VZ W BASHRWIR
GHRXUMEV'S PAFTIP V 2 XUE % @ VIXWKHUSURYIGHWDNIQ. SHYRQRUHQINW KRTEQ) RZ QQY RURKHEZ IVHOFTXLKY D) LOMMNQD) R
RAUVHRXUMYA \KDEEH GHP H3\R KDYH QRIFH R DG FROHQIMG R WH H FOMYHIRUP SURVIMRY , QYHWRLY DOR FOQRAZ DLYH FRP SIDGRH
Z NKKHI HGHDOHRXUAMEY @Y DQGWH KBV GG U XONROMWHIKQEU

: HRQRW SHRWRSDL DQ FDWK GMAHG/ I RUWHI RIHH-DE®HE XWUH

: HKDOYHQYHJGFOUWG RUSOIG D). FDK AYIGHIG/RQVKDBR RUFRP P RO DOG GR RADQIASDAMWDAZ HZ L@SD DO VKK FDK
AYIGHIG/ ROWHI RIAHTEGI XM $Q GHMP LCDMROWR SD. AYIGHIG/LOWHI XMUHZ [OEHDAKHAVFHNROR RUERIGR QUHRRY DG
Z 1 @E-BHGXSROUAKAVR RSHDIRY/ | LDGADOAROAMRY FROMPXOOUHMIRNRD/ UAKIRNRY/LP SRHGE. DSSIFCEGIQY. DG RAHUICRRY
RAUERDGR GUHARYGHP VUHBYDOAS FFREQIO U] DIRQR DIOQRO\ RULQMIR HYZ LOG-BHIG ROWHDSSUHADIROR WHSUWFHR
RXUFRP P RQWRAN Z KIFK P D GYHURFRXU , Q/HXRY VHHNGQ) FDK GYLGHIGY LQWH | RUAHHDED! | XMUH \KRX@S GRABXURKDH RXUFRP P RQ
RN

- HIDAH YCURXV UMV LQ FROCHRANRQ Z W RAUNKDUHUHBXURKDHSIRILEP

* H KDYH DEBFDAG D \KEWBQMIOIP RXQAR  FCSAOWR \WH WHSXUFKDH R KDWY/ R RAUFRP P RQ WWRAN LQ RSHD P DUNHAWREN U-BXURKDAHY
" XUQY MDD WHYROGR ' WHARY DAWRI HGOQDEAWRID  BARQ | RUWH SXAKDHR \WKOWR RURANBIEQ) FRP P RQ
RN LGRUHDMQ) \WHVRIBCDANRL HGM] HR \HKDHUEXUKDHSUIRIUP \R HARY
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. HUBXADOHSSR IPDMD P LARQWOMVR RXUFRP P ROWRNGAUY IDMDD  SXUKOQAR RAUNKDUH B EXUADHSIRIUP DADQ
DHIJH SUFH R C5SWR LP DMD SHUMKDM |RUDD DIJWIDM WEXUKDH [P RXQAR  [BSUH LP DAD HARY : H WEXFDHG
OSSR IPDMD P LARQWKIBVR RXUFRP P ROWRENGU) IDNDD SXUYXOQMR RAUMKDH UHSXURDHSURIUIP DATQ DYHIIHSUFHR
OSSR P DMD SHUMDUH |RUDQ DI W DM UHSXURKDH [P RXQAR  CSSUR] LP DA EAR) GDAQ D WP OQQ [P RXQAR
P LR RAMBOAQ) DOG DYDDEGI XQGHURXUMDUH UBXUKDHSIRIIP DAWWHHGR MDD ' XUQJ IO ZHOOR WEXUADHG
PIAR) R SUCASDOYDOH R FROYHWEB! \HIR QRAV 1Q SUYDMY QHIRIDAG WEQLRNRY/ DJG WP L(DMS DR WH RAMBAQ)
FROMYME®! QRM ERQG KHGHY DG UBXUAKDHG DOR  \WH RAMBGESQY) Z DUTONWDAKDG EHHQ SUMRA® IWKHG LQ FRQGHARQ Z WK WH I LD
ERVHIH/R FROMHWEBNVHIRUGRM/

$ QNRXIK Z HEHIHYHWDARXUSUAYLRXY GHAMRQY U DUEQ) WHDTRFDMRQR FCBMIDR WHEXUAKDHARP P ROWRAN KDVEHHQ YHY BHCHLFDOR
RXULQYHWRLY \KHH FDQ EH GR DAXUIGFH \WDADQ G-AMRQV VR DERFDM FOSMIDR WH UEXUKDHR RAUMKDUVR  FRP P RQ AN RURKHJ
HIDAW QONHG LOXKP HOW Z LEDEH D BHH LFADORQ) WP GHRMRQ | RULQYHIRLY LQ RAUFRP P R WRAN RUKDAZ H Z LAUHFHYH WH BHH LW
IURP \KHH USXURDH \WDAZ H DQIASDM : HP D ITFH D YOUHV R UMW DXRADMS Z MW DIBFDARQ R FOSMIDWR USXUKDH R RXU
VEEXUMEY LFOQQ) WHLGPXUMIH R \XEWBRMOLQG-BMEHA VR | XQG KA UHBXUAKDAHY WH SRIMELOW \KDASUFHY DAZ KIFK Z H SXUFKDH
VHRXUMHY Z LEDQRABHBHAD JRRG LOQYHAR HOAIRURXU WP DIQQ) VHRXUAMAY KRTHY RUWH SRWELOM \WDAZ H DTRFDM FOSABOWR \KFK
WEXUADHYZ RXTBP HIQWDNDGHDXOM LMY HOVDUHGRADYDLOEG!| RURKHUDSHRVR RXAUBXMQHN 7 KHDP RQMIP LQ) DOGH HRAMROR
RAUMKDUH WEXUADH SURIUP  DOG RMHUBEXURDAY R HIXUWY QONHG LOXUKP HON IR \WP HVR\WP HP D | XD EDVHE RQ RAUSURIMEY/
IRUWHXVHR FDK | RURKHUSXUSRHY/ \KFK D/ RSHDIRIO\VSHAQ FOSAIOVSHIEQ CFIXMURYY RUBED P HOAR G-EW&KDQIHYLQ RXU

BXMCHY RSHDIRY/ O | LDIADOUWAXIV BIXDRY DG RMHU GIDOGYHESP HQV LFOAQ) SRMMOFKDQIHY IO\Y] @YV FRXE DOR
LP SCAARXUNKDUHUHBXUAKDHSURIUZP QG RAMHUFCSMIODTRFDAR LR MY

7KHWLP VR RAURANEQEQ) LQE-BAMEHNP D GHD\ RUKLQGHUDQ RKMHZ [VHEHQH LADOEN-RY-UDMP SR XV

7KHWP VR RURXMBRAQ LQ3-BMIHN [FOGQ) RURMIREQ) 7HP ' HRADGG WHLQE-EWECHW XQGHURXUS % &UHAVE JUHP HQV
SURYIGHWDAZ HP D EHUTXUG\RUED DOR \XAK RAMEDEQ) LOG-BEWEHNLQFRIGHAURQ Z WK FHISIQ KO HLIQ FRUROREQRNR)Y

7KHAH [HDMUV R RXU RAMDQEQ) LQE-BWEHW LGFOGQ) \WH ILDCADDIP SIFDIRY R ) BOHIRMDMR) R \KH CERYH P HMURGHG
SIRVIMRY FRXGGHD RUSWHINDFKDQIHR FRQRD Z KHAHURUGRAWY GG R, RUBHH LADOR RAUMBANKRTHY DQGP D BAXONQ
WH OFDXAMMRO R XV EHQ) RQ\MP V BW | DYRIEB! R RXUMBANKREHY \WDQ W2 RXT RKHZ [VH BH DQG DUH ONHD \R UINXUUHXV\R SO D
SRMRQR WHFRQIGH DR DYDDEGILQVKFK DVWIQIFMRQVR KREHY R RURMEQEQ) LOG-EWEHY

* HQH.DCB MWV
&KDQIHAR DFFRXQIMY UXBVRUUHIXDWRQVP D DGYHYHD DI HWRXULHAWVR RSHDIRY/

1 HZ CAFRXQIY KBV RUUHI XOMRQYDQG YOU L) LOMSBIRQ/R H MM CFFRXQICY XBVRUBIXDIRYYKDYHRAFXUWHEDOGP D RARXULQ
WHIXMUH | WY/GLILEXTOMR SUHAFWRHLP STRAR 1 XU KD VAR CFFRXQIGY SUKASBY RUPAUHNTFFRYXQIG) SURNFHDQGWHH CRAP SCRV
R \KFK FOQHYP D QRABHZ KDAZ HOQMASDM $ FKOQIHLQ DFFRXQIY KBV RUBIXDNRQ/P D HHD DI HAWRXUUSRUGY R \MIOLRMRYY
FRP SBIM EH RUH \KH FKOQIH LV HI HRYH DG | XWMUH FKOQ)HY VR CFFRXQIGY . WXBV RUUHI XOMRY RUWH TXHMRQQ) R PXUHAFFRXQILY

SUIRAWAHYP D DSHYHD O HARXUUAKXOVR RSHIDIRYY ) RUH TP SO Z HDGROWG$ FRRXQIY) 6\BIEIG/8 SADM 2 SHFRXQMY IRU
&ROMINED! , QAP HOWV DQG &RMDAN LQ DQ ( QMY 2 ZQ ( TXW LQ \KH | LIXWIXOMUR 1LMVADD WH DERSWR) R Z KIFK P DMUDID

LP SCAMS RXUFRQRICDMS | LCDGFLOOMBMAP HQNV MGFH Z H (R GRYHJM-EDIDMD SUHAQ HIXW DQ HP EH3GHG FRMHMRQ | HDMMH R RXU
FROHYMEGH VHIRUGRA/ DG DUH UHTXLUHG \R GHMIP LCH RAUGHNGRRP H SHUMKDUH XQEHUWHLL FROAMAG P HARG ) RUIQRP DIRQUHIDEQ

GAHO® LWKHS CRRRXQIY) SIRRXGAHP HOV UHHUAR 35 HRHQI® |, WXHG $ FFRXQIY 6\BDELGY ZUWMOQ 1RM 2 GLIQULFDQAS FFRXQIY)

3 RIAHYLQRXUFRQRIEDAG LDGRDOABAP HONVZ MMQ3DWY, R \MY$ QOO0 HSRW
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([ SHABMRQVR RXUARP SO LHDWY \R HMURQP HQIBO \RADODQG JRYHLODGRH | DRRLYP D\ [P SRVH DAAWRGDOFRWY DQG H SRH XV\R
QZ UMV

7 KHHLY DQLGRUDIQ) 1RAXVIURP. FHMIQLOYHIRLY PXXRP HY DG RKMHUNA WENHKRTHY FRIFHQQ) FRERDM UASRIELON \SHAILFDD

UHDWGWR HVLRGP HABO\RADCOQGIRHODFH 3( 6% © ICARY : HH SHAWDAIRLGRUDHGI RAXVRQ( 6% FROUGHIDIRYYZ LADH HAWRP H

DSHAWR RXURSHIDIRY SDWAXDW® DvZ HH SDOGLOR Q. JHRIWSKIE P DN 7 KHHOWHD QP EHUR FROXMMHCAHARDAIHIQRYHGLO

DWQHR (6* LWKHY/ LFOQQ) LOMXRY \SHADOQMMNIURXSY SXETE DQG FRQMP HILQRMIAI URXSV DOG WLLG SOV VHYLFH SURYIGHY

$ VD URKOWNHHLY DQLGRBDHG HP SKDAYRQFRUSR DM UASRQUELON DMV OGEDQP EHUR WG SOMIYSURYIGH UHERWRQFRP SIQHVIQ

REU\R PHXUH DG DAHY FRERDM ASRMEDN SHURPOGH ,Q DZAWR) WH (6% ICRRY B\ ZKIFK FRP SDQH FRERDM
UASRQIELDW SUIRIFHY DH DAFWHG PD. AOQH IQ\WH 8 6 DQG QLIHJLQ RUGHZ. JHRIWTSKIE P DNV Z KIFK FRXGS WAKXANQ JUWDMU
H SHABIMRQ/R XV DQ5 FDXVH XV VR XQGEHWENH FRX® LQUDAH/\R DM\ \KFK QG FUMMID $ GMEDAYHD L Z H DUH XQTEGI R DIV \KFK

QZ UMD LQYHARYP D FRIFOGH\WDARXUSRIAHY Z W BAGHAAR FRISR DM UASRUELQIN DUHICDGHNOM : HUM G@P DIH\R RAUBIDQG

DG UHBABMRQLQWH HYHWKDAWRXUFRUSR DA UASROELONY SURFHEXUA/ RUMBOELG/ R QRAP HAMHBEDBAHAR. YOURXY FROMMHCAHY

: HPD EHUTXUHG\R P DNHVKEMBQIDOLQHXR HOVLQ P DY UHIIMG\R 6% Z KLFK FRXTS UHNXILH\LI QU LEDQAQYHWAR HADGG LP SCRARXU
UAXOVR RSHDIRY $Q 100UHIQRUGHRMRY P ING) RUUHIAG LOYHAR HNLOWMLY UHI DG FRYQS O HAWFRQUKP HUSHIA-BURQY DV\R RXU
BIGG ) XWHP R Ll RXUFRP SHIRYAT FRISRIDM UASROMELON SHIRWP DFH LV SHIFHYHS W EH JUDMIWDQ R SRMMDORJ XUV
LQHARY PD HBRAUR LOYHIZ W RXUFRP SHIVRY LOXMG |, Q DEAURY LQ \WWH HYHMKDAZ H FRP P XQFDM FHVEIO LQWHMYHY DG JROY
WIDGEQ (6% P DMLY Z HFRXT | 0O RUBH SHHYHEWR | DO LQ RXUDFKLHYHP HAR \KFK LQMDIYHY RUIJRIY RUZ HFRX@ EHFUMA] H3 | RU
WHVFRSHR \WAK LQUDAYHYRUJRIY | Z HIDOR\DM \WHH SHABIRQ/R LOYHWRLY DOGRAMHUNA WENHKRTEHY RURKULQMDAYHY DUHQRW
H HPXMG DV SOQEHS RAUU-SXBINRQ QG LD DOUKIVFRXS EHP DMIDID DYGDGHIHD DI HRAMS

/ CERURLIDQ LQU DQGRKHUDRMA FRXE QHI DAYHD LP SDRXY

&XUHM® QRHR RXUHP SR HVDHUSUAHRMG . DXQRQ + RZ HYHJ RXUHP SB HVKDYHWHUWKWOAIGD WP H\RIRWP RUDH LADMZ L\ D
XQRY DG XQRQ RJDQ] DIRDOCAMMAY KDYH RAFXUHG URP WP H R WP H @ H FOQGRWSUHAPMKH GHIDMYH HIHAW WDADQ. 1 XMUAH
RJDQ] Q) LRV Z LOKDYH RQ RXUBXMGHW DG RSHDIRY || Z HZ HIH\R BHRP H \MEMPAMR Z RIN WRSSDIHY Z H ARX@ H SHIHIFH
AMXSIRY LQ RXURSHIDRY/ DG LR 1Q RUCERUFRIV HWHUR  Z KIFK FRX@S P DMUDID DGYHYHD D HAARXUBXMGHY 1LCDCADD
FROGURQ RUAXWR RSHIDIRY/ , QDEAWR) RHR RXUNH YOOH GUYIQ) ADADLHY LQYRYHY WH GHYHESP HADQG LORRGRNRQR G2

* DI GFDARYY : H SXUMHD WQIHR - QLI HHQA-DOHABIM GHYHESP HOAP RGHY | RUWHH SIRWAN ,Q DQ® BHUR \WWHH SRRV ZH
SHIRP D\IQ FOQARBILQ YOURXVDSHAWR \WHGLIQDOG FROMKAMROR \WH* DIBY GFDARQ %R Z HOQGWLLEG SO FROUARLY WD
Z HXVH LQWHHFROMKAIR) SURWRVP D EH\XEMPAR H I RW DG CRYMYE. RUDQ] H5 QERUR GUYHWHKILQ) R XQRQO@ERURQWHH
SIRWAN 7R \KHH WAKDAXQRQZ RINHY DUHGRAQYRYHS LQWHAH SURMAN Z HDQG RAUMLLG SDMY FRQMPRYP D EHVKEMAAR SIENHIZY

DG RAHUOERUCANRQ/\ARDWFRXTS O HAARUBXMGHN LGFOQQ) SIRMAVIQI URVR . RUUABICBFDIRQY LQREHMR GVARXUIHRXUPXMEP HY
IURP HQMIQY RXU* DXL Z KUFK SURMAV FRX@ DGYHYHD O HAARXUBXMGHK DAKRVH GFDIRQY DG RAUMKOVR RSHIDIRYY , QDEAWRY

VR \RH H \MQAKDAZ H EHFRP HP RUH GUHA® LQYRIYHG LQ DEAMWRIODS-HAWR  \WH FROMKAIRD Z RIN DARXU* DIBY GFDINRYY Z H FRX@ EH
\XEMPVYR DEEAMWRDOSUARKUHI URP RUIDQ) HE MERNKAK DVXQRQRIOY] L HIRW

) ORXDIRYY LQ RXU\Y REQIDIRQY DQG HIHAMH Y[ UDAM DQG UHDT DARY R RXU GHHLHG\B[  DWHIV LOFOXAQ) QHARSHDI B
FOW IRZ OB/ P Dy UHXOW YRIDWDWR RXUIMK@VR RSHDIRQY/

: HOWH\XEMPAR LGFRP H\E] H/IQWHS 6 DOGAHIBQI RILIQMUMVGRIRYY : HUFRGLGRP H\Ef H SHOHEDHGRQRXURAIP DAMVR 1 XMUH
SO P HQWV Z KLFK LGFOGH WHYHY | RUXGRHMBEQWE]  SRMRQY LQ P XAISBIVE MUMARIRYY DG YDODNRQ DIRZ DR UHIMG \R FHABQ GHV
GHHWGM] DAV LFOAQ) GHARSHDNY GW FOW IRZ 06/ $WIQ RHWPH POQ MY \ HOLY DUH \MEMPAAMR DXQWE YDURXY Y LY

MUMGRIRY/ 7KH BAXOVR \KHH DAW DG GHIRMIRY/ Z W\ LQ) DAKRIAY P D 0 HRAKKH XGNP DM VHABP HOAR WHH IMBHY © H
H SHAAKDAKURXI KRAAKH\ HOKHIHFRX@ EHRQYIRQ) YOUCELAW LORXUTXOWAM® Y UDA D/ HYHQVRFFXUDQGH SRXUAYDHHYODDAG ,Q
DEAMRY RUHIHANYH Y UDM LQ D JLYHD | LOGADOMBAP HQASHIRG P D EH P DMID®D P SCRMG B AKOQIHY IO \WH P DQG GYVHOR

HIQQIV WP LQJ R \KHX\W] DIRQR GHARSHIDMY GRW/FDLY | RZ DB/ FKDQIHYLQ\KH YOOOMRQ DEFZ DGRH | RUGH HIHGWY H/RUB, FKDQIHY
WRH MY CFFRXQIY KBV R XDAR)/
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2 XURSHDNROV DUH\KEMPAR LMW R QDMUDORUP DQ P DGH GADWAY DAWR ZDU \WARIMP RUZIGASUHGIAIHW DO RHR ZKIEK
FRX@S UHXOVQ D EXVMGHK AMRSSDI HDQG QHI DMHD Dl HAARXULRKAOVR RSHDIRQY

2 XUBMQHV RSHDINRYY G-HIG RQ RXUCELON \R P DQMEEQ DG SURKFARXUI CFLOMKY FRP SXMUM WP V DQG SHYRQIEHD 2 XURSHIDIRYY OQG
FRQXP HU\SHBQ) PD BHOIHAMG B (DMIORUP 0Q P 0GH GMDAMY RURKHUMP LMUHHV LGFOGQ) DV D UAXO\R FIP DM FOQIH
LFOAQ) |BRE/ KXUWFDGH HOWDXONAY Z ICHSUDGLIAIHW 1LY GWR SRZ HJ IQMIXSIRQR RMHUXMMAY |GBMMDOCFA.GHON \RADD
XQUAKDOG URN , Q SOMX@U RXUFRSRUDM KHDGTXDUMY LY GFDAMG 1O 1 RWH.0 & D0 RQD DY RMHUSOIWR  RURSHDIRQY DHGFDMGLQ
1 RWWH.Q DG 6RANHO&DI ROD HIFK R Z KLFK LV YXQHIEGIVR WHH HAWVR GMDXMY LGFOGQ) | LU DG HOUKDXONA/ WDWFRXG QXS
RXURSHDIRY DQG O HWRU AKXV R RSHDIRY DJG \KHH LV HY.GHIFH WDAH WHP H Z FDKHU H \WQGHG GIRIKWDQG KUY FIP DM
SOWHQY KDYH LQAMI LHG WH I BTXHER DG VHYHIMWY R Z LGB LW/IQ&DNRAD 0 0 R RUYHIERY DUH DR GFDMS LQ WD/ \WDAP D EH
DIHAMG B \KFK HYHOV 0 RURYH JHRSRIMFDORU SXETF \OIHV FRQEWRYY Z KIFK O HAAFRQAKP HJ BHKDYRU DG \SHIBQ HRFP LF
FREGURY JEEDOMGHRURYHITEMGHN FRIGURQVP D DGHYHD O HWRXUBXMGHN 7HURIMADNGANY DUP H3FRQ CRWKFK DVZ KDAKDY
EHHO RAPXULCY 1Q8 NIIGHOQG\WHO LGEBI( DIWRURM-UKRAMMEY ROWBDVWHIR [QWHS 6 RULQRM-UFRXQUIHY DIRXGG\WHZ RS D/
Z HIDV XUMUH HYHOW RAPXULIQ) 1O USROH R RULQ FROCHRANRD Z MW \KFK HYHOWV DG FLLRXP WBGFHY FRXQS DI DO UMK BHEFHG BYHYR
FRQP HASHIEQ) RURKHUDGYHYHH | HFAWRQEXMGHWFREMRY $Q R WHHRFXUHFHYFARX@ KDYH DI QU LFDQAP STRARQRXUBKOV
R RSHIDIRQY UWYHOHDQGFRIW

7KH&29,  SDQEP IF KOG DZ IGASUHIG P STRNRQRXUPARP HY QG RQRXUP HIFKDQEVHXSS® FKDIQDY/Z HIZDY\KH RYHDIEXMGHN
FIP DMIQ\WHS 6 DQGJEEDD ) XUHUH OLIH \FDBI FUMA/ Z KHKMHULQROMQ) SXETF KHIGK RURMHUAKHY P D UAXOMQ P LOUDGHIH
HIHAV RUDGAWREOFKDEHIHY/ WDAZ H P D QRAEH CEG! R DQWASDM LFOQQ) FKOQIHY LQ FRQKP HJEHKDYIRU WH SOFH R HRQRP LF
CRRMWY RURKHMP LOUMKHYZ KIFK FRXGEQHIDAYHD O HAARXUBXMGHN URKOVR RSHUDIRQY RUI LQDGALDOFRQAMROLO XUMUHSHIRGY

| LOWKHI XUMUHZ HHIFRXQRMUGL LEXGNA/DARADMG Z W DD R RXUI CADMAY \KAK D/ARHGMXSIRYYZ HH SHIHFHG UHDAG\R WH&2 9 '

SOQEPIF RUL D) R RXUICAOMYZ HHR WXWERZ QI RUDQ. UDIRY LGFXAQ) DVDUAKOR DDMIDOGMDXAL Z HFRXT | CFH\KRUEIHY
R LOMORY UAKGMY 1Q EDANRGHY VIQULFDQ® KLIKHJFRWV DG GRYIHJBOG WP H/ DARADMG Z W GMMEXNY RXUSRGEW DG \KH
(TELOW R SURFHW REHY LQDWP HY P DIHJRUNKLS JRRGYAR RUPXMEP HY ) XUWHU DD QU LFDQAIQMUXSWNRQLO\KH RSHIIRQ R RXU
FXVIRP HUVHLYLFH FHQM.Y FRXS DOR UHEEH RXUCELON \R UHFHLYH DQG SURFHW RUGHLY DQG SURYLGH SURGEW DG VHLYLFHVVR RXU* CEBUHYDOG
FXVIRP HY Z KIFK FRXGE UXOMQ GAWDBY FDQFHIBG VOBY DG D W R @R DOV \R RXUEUDQE DG KDYH D P DMUIDODGYHYH HIHARQ RXU
BAMCHNY | L DIRDOFRQAWR DG UAXWVR RSHDNRY/

,7(0 % 815(62/9(' 67$)) &00 (176
1RH

7(0 & &<9% 56(&85,7<

51N 0 DQOIHP HIADQG 6\WDMI\

0 OILQY A BHYHPAUMY UMY LV DO LP SRUBOAFRP SRHOAR  RXU CBSURTFK \R HOMSUMA UMN P DCRIHP HQWS$ V SDWMR RXU RYHIDEDUM
P DEIHP HWX WP Z H KDYH HUBEQWHS FHYEIQ SURFHEXUA/ VR DRHW LG P WD DG WASRGG R UMW I URP P\ EHYHRXUMY \RUB DV
: HKDYHU-I X@USURI WP VAR HYDOOM P EHYHPXUMY \KU-DV DGR DRHWRXUN WPV SURFHEUY QG SURFHAHYIQR GHAR GO, DWDVR
SRMMNIOYXQH CELON DGR P SIRYHRXUSURMAURQ DI DQMWYRYLQ) R EHYHRXUMAKUBDN : HXHDQ® BHUR Gl HHWP HIRERBILLVIQ
RAUBHIXTUDRHAP HIWR R EHYHRXUMY UMWV Z 1\ UASHRAR RULQ RIP DIRQM P V LFOXAQ) YXQHIELON WKLY \VHRXUMY HKDGRHP HQW
DQGHYDDDMROR H WIDOKMHDN LGFOQQ) LQFRQGHARDZ W SRMINMOMDBEGIK WIQRP Z DHDQGRAHUIRP VR XQXAKRU HOFFHY
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$V SOIWR RXURHIDA EHYHXUM SRMIRD SIRIUP  ZH KDYH FBDMG D FIRWIXQRIRIOR EHYHAUY WP FROMY R \HIRU
PHPEHY R LQRP DIR) \WKERR)\  GIID DFFRQIY)  LOMIDD DXAWDG FRP SIOFH WPV WH 2, GRGHWS HEROH 7THP \KDWV
FROMEXM/ \R YOURXY DSHRV R RXU DSSURTRK R P OCDILQ) R EHYHRXUMY UMY 2 XUVHIRU LG RUP DIRQ \WKCREI\  BOGHY Z KR DA
PHPEHYR \WH , GRGHAS HERQH 7HP  KDYH H SHIHJFH D5 GRP DQ H SHWNAH 1Q A BHYFRXUW IFOGQ) GHIQQ) 06 [P SBP HIIY)

\HRXUMY SRIAHY DOG \WWRY XQGHWEOAQ) DOG HYDODOMY UHBYDQARUDN R RAUNMKGREI\ LG UDXKAMH D/ Z HIDY GHYHBSLQ) LGAGHW
UAGROH SURRFRY DQG VHRXUMWY RSHIDIRY/ Z RINBZV : H DOR LGFRUISRIDM MG SOV H SHINH 1Q YDURXY DSHAVR RXUR EHYHRXUW

SRIUP (FOXAQ [QWHDIHIP HVWDG\WIY R Z HINGHAAYDY/Z HIDWHDGRSWRQR \RI\& CLH DG RKHAROMRO/AR P W DMUMY DG
IGOM DG WASRIG R \MUDN 2 XU, GHGHE HERQH 7HIP LV LOYRYHS LQ DIDSHAVR RUSIRIUP \R DEEHN R EHIHRXUM P DY

IFOGQ) Z W UASHRARWHGLIQDQGP DIIHP HYR LQMODCFROARY DG SURFHGUAVIRYHQQ) WHHP DY

* RYHLQDGFH

2 XU IQRP DIRQ \WKQRRI\ WP RYHIHY WH @D \RA@ POIHPHWR RXU R B-HUNW SRIUP ZIW BIXOU BERWY W
UBUAHQEIYHY R RXU, GRLGHOAE HERQH 7HIP 2 XULQ RUP DIRQ \WAKQRRI\ \MP KDV RYHIIDUASRQUELQN | RURXU R EHYHRUMY UMN
P DQIHP HWSIRIUIP  CQG SURRHBXUAY 06 WHBRW B XTI R WH $ XAWERP P WHR RXUYRDGR ' LUHARY RQ R BHYHRXUMY P DN

) URP D JRYHIDGH SHYSHAIWH L Z H KDYH DR H HRAMH UASRQH WP FROMMMY R YOURXY VHIRUH HIXAWHY LGFOAQ) RUSKIH

) DGADD 2 1IIFHU DV ZHD DV PHPEHY R RXU ,(AGQWS HERQH 7HP  WH 3([HAWH 5HSRQH 7HP \KDNVRYHIHY WH
UHFRP P HIEDIRYY CRIRYY DQG UASRQMY R WH , GLGHNE HERQH 7HP 1Q FRQQHANRD Z W \GHALLE A BHYHRXUM LGAGHON DQG L \WH
$ XAWSRP P [WiH DV Z HIDDY RAU&KIH ([ HEXARYH 2 1 LFHUDUH SURMGHG Z 1\ XSCDA | URP \KH ( [ HRARYH 5 RSRQH 7HIP DQG \KH , AGHW
5HERQH 7HP WINEQ [AGHV D/ Z HIDDY \WH SRIAHY \WIQELG/ SURFHAHY DG SUPNAHY \KDAZ H 1P SBP HMR DEGHN UMY | URP

A BHYHRXUMY WUHDN 7 KHS XAWERP P WRH UHFHYHY U XOUSUAHBINRQY DG USRIWRQR EHYHRXUNY P DN \WWDADGGHWDZ LGHUDQIHR

SRV LFOQQ) BFHEYHBSP HW HYRYLQ) MBEDB/ YXQH IO DAHAP HVDQG\KLG SOV UMEZ V

, QRGNS HERAH

: HKDYH D Z UMK LG RUP DIRQ VHRXUMY LGALGHOAGROH ST WH 2, GAGHOAE HERQH 300 WDAZ H XVH R DAMMALQ RXUUASRH R
A EHYHRXUNY LGR.GHON 7KH , GRLGHAS HERQH 300 SIRIGHY D 1 WP HZ RIN DQG SURFHW 1RURXU, GRGHAG HEROH 7THP © KIG RXU
, GAGHS RERQH7HP |GHINLHYRXULQUIOUASROHVR SRAMMDORUCFANOCR. EHYHRXUMNY LGAGHON WH( [ HRAYHS HERQH7HP RYHYHY
WH CRIRQY DG UHFRP P HIEDIRQ/R \WH, GRLGHAS HERQH 7HIP 1Q FRGHANRD Z W \SHALLLF A\ BHYHRXUMY HYHQN |, Q DEAMRY Z HKDYH
YDURXY SURFHAFV AR HFDIDM P DARLY EDHG XSROKH \RU-DABYHOVHYHIMY 7 KH, GRGHWE HERQH7HP DQG( [ HANWHS HERQHTHP L
P DNHRYRQ) DAFWP HOVR \RHVHYHINW R LAGHW 1L HADIDAMKHAHP DY EDHG XSROWHVAYHIMY R WHWUDABYHD UL G-BHEQ)
ROWHGYHOR VHYHIMY R DO LGRGHIWDOR LOYRIYH RXUSKLH ( [ HRAYH2 [ LEHURUS XAW&RP P IWH DG %ROGR * IWHARY LQ DAHMQ)
\GHALF A BHYHRXUW IGAGHON LY GHMP LGHWH CESURSUDM BYHOR WASRQHWR\SHALLLF LGAGHONVVENG) LOR CFFRXQAKHDMUHR WH
ICAGOADGG Y \BNH RYH.IDUASRMEDY | RUGOEQ) DOG FRRADNY WASROHHIRW LORMQ) DEAWRIDOMEROH WP SDUWASDON
DG VABQQ) WG SOV DAMBIRH LFOGQ) GIDOFRXQHDDNE RMHUWKLLE SOV A EHYHRXAUMY H SHW DG DAAMQ) P DAMIDDN R 0D
LCAGHW

7KU-DAD MIDARQ

© KUBIZ HHY DIHLQQ® HIRXVHI RWWR SLRKFWRUIHOHYI R R BHYHRXUMY UMWY Z HER SHIRGFDD H SHIHFHR BHYHRXULY LGAGHOV
7R @M Z HKDYH QRAH SHIHFHG D) A EHYHRXUANY \WU-DARULGAGHNKDAKDY P DMIDID O HAKG RUBXMCHY AKXV R RSHDIRY/ RJ
ILCDADOFRQAWRY © H KDYH DOR CRAIG-QIVIHG D) UMWIURP R BHYHRXUMY WD LFOAQ) DVD UAKOR DD SUYLRXY A EHYHRXUMN
IGAGQV WDAKDYH P DMIDD DI HRAMG RUDUH WDRIED NHD \R P DMIDD OIHWXY IGFOAQ) RXU BAMCHNY DM\ UAXWV R
RSHIDRQY RUI LCDCADOFRQAMRY $ GKRXIK Z HKDYH DERSMS YDURXY SURFHIHY DG SUYHQBAMYH P HDKUY Z K \WH REMRRYHR  SUHYHQMY
EUOFKHY OQG P LQP 1] LQI WWH UMWY IURP R EHYHPXUMNY P DAKLY JLYHD WHCDMBMR R EHYHRXUMY \KUDV\KDADH FROAIQ® HYRVQ) RYHU
WP H WHH LV QR IXDUDQAH \WDAZ H LFOGQ) RUBMQHNV WMDM\  UAXOVR  RSHDIR)Y RUILGDADOFRQAUWRY Z LOQRAEH DEYHIHD
DIHAAG B XK WUHDIV RUKDARXU SUYHQIBMYH P HDAXUAY DQG SURFHWHY Z LOEH HIHAYH $ GAMREDID  DIWRXIK Z H KDYH LQKUDGFH
FRYH.IDIHI RUR EHYHRXUMNY HYHQV \KHUHFOQ EHQR DRXUDGRH\KDAZ HZ LOEHCEGIVR P DQEQRXULQKUIFHFRYH L HRUMZ LOEHHRXIK \R
FRYHWHFRWDARADMG Z W RGHRUP RIHA BHYHRXUNY HYHQV

) RUIXOWHJ GVAXWR) R RAUUMY UHDAMG \R A EHYHRXUW BHHUVR \WP - $2 51WN) DARLZ 0 DRUDOAEPDIH R RUIQMIXSWRY 1Q
LQRIP DINRQM WP VDVD MKW H WLCDO CRRLY W LQI VKRUEIHY B EHHRXUMY EUCRKHYRUR BHUILDXG RUGL LEXGNVLOXSEDIY RXU
H IMMY \R\ZDMH RU GYHBSQ) RU IPSBPHIMY Q7 \R\EDMH FRX@S KDYH D P DALIDODGYHIH HIHFARQ RXU BXMGHW RU UKV R
RSH.DIRQY DQGZHP D, EHH SRHGWR UMY DG FRAVDWRADMS Z LW SURMANY \IHLQM UL DG VHRXUNY R RUPXMBP HITLQRUP DINRQ
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[ HDVHG 3 URSHIWY
7 KHIRTRZ LQ) WBEGIVXP P O] HV\KRHVRBOBDHS JUIRWVIXOHI RREBIHR - RAUGDHE SIRSHWAYDYR ) HEUKDY

1 ($6(' *5266
648%5( )227%* (

&2817 DSSA 1P DM IQWRADJB/
5 HEEOBFDIRY/
2X8W

5 HEIOGFDIRY/ IGFOGHWWH' HAJQ* DEBUHY / HICA * DIBUH/ 0 RAHQ* DY W &KIGBDQG7( (1 * DIBUH/DQG: DMZ RWGEKRZ IRRPV 5 HHUR
35HEO RDIRY ZMMQ WP 2 050CHY

( [ FOG/GRDMRQARXQNIG BDHEIIRWVTXOUHI RREIHI RURZ GHG SURSHMHY

7KH | RTBZ L \BEGY \XP P DU H/ WH GFDIRQ DG M) H R RXUGDHS | XOLTP HOAFHIMY KRP H GHIYHY  FHQAM GFDINRQY DQG FRSRDM
| CROMVRFXSHGDVR ) HEXOW

1 ($6(" 648%5()227$* (
128&%$7,21 DSSUR LP DM IQWRADD/

5+ ) XUQUAH) XOLW® HA&HIMY/
3DMRY &OIIRQD
oO0P RH 0 0V @5
2 QIR &DURQD
5+ 6P DABDUAHD) XA HAEHIM)
© HWVHIHIRQ 2 KR
+RPH' HIYHY &HQMJ/ RFDIRQ/
: DRLZRN/) X0 HIEHOM)
OARAN LHT & RQGHRNXW
&READM) RO
&RWO DEHD &DURGD
3LGRO! &DURQD
" DEY &RQHUPW
2\KH)

&XWRP HVHYLFHA-QMUDQGKRP HGHIYHY RSHIDMRQVCHOOR SHIRP HEDAKY GFDIRY

, GFOGARBCCESUY [P DMGDHEVIXOHIRREIHIRY  \FEODMKRP HGHIYHY FHOMGADIRY/
| REDIROR! 5+ + HIGHXOWMY , FOGH/CSSUR LP DMD VIXOHI HHAR - Z DUHKRAH\SIFH
5 HBUHHQVZ DUHRAH\SIFH

/ RFDMRQR! : DMZ RN+ HIGTXOWMY

: H BHIHYH WDARXU PXUWHOAR I LR DG 1CHOWN DA 1Q JRRG FRGMRY DH BHQ) XVHG SURGARHY DG DUH DAHNXDOM \R P HHARXU
UANXUHP HOWIRUWH I RIAVHTE®! I XMH

) RUDEAWRTOIQ RP DIRQ UIDEQ) GDH/ UHHIWR S/ HDHS FIRQIY” ZLMQ1 RM 2 6LIQUIFDQMFFRXQIY) 3RIANVOG1RM 2
1 HDW/LQRXUFRQRIEDAMG | LQDGADOWIAP HQVZ WMQ30WY, R WLV$ QD05 HBRW

, QEAWRQWRWHIERYH Z HKDYHRGHWKLLEG SOV | XOLE HONAHQMUDQG\RUHH\KLLG SOV KRP HGHIYHY FHQAUGFDMRQVLQ( XURSH
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2 ZQHE3URSHIW
: HRZ QWD SURSHWY HIKWR Z KLFK DUH RZ GHG\KMURXIK RXUFRQRICDMS YOULEG! MMM ( LIKWERFDNRQY U-SUAHINAXUHQADQG
IXMH5+ GFDIRY/ DG DH LGFOGG LQWHS + 6HIP HQMER R Z KIFK DuH RSHIDMRODY R ) HED@W 7Z R GFDIRYY WBUIHWV

SURSHWY [ RUWH SXSRHR XWHE 5+ RURKHY UIDAG\R GYHBSQY RSHIDIY DQG VI \XFAK WDOHNBM DQG DUH SOWVR WH 5 HID
( VERMVEDP HQAS HHAR L R 2 9DUDE®, QALMIY QM¥AYIQ RUFRQRICDMS | LQDGADOABAP HOVZ MQ30WY, R \MY$ QO<OC5 HERW

(0 /(*$/ 352&((' ,1%6

) URP WP H\R WP H Z HDQGRUP HP EHYR RAUMHIRUGDGEHIKLS WP DHIQRYHGIQ@MDIRY FOIP V [QYHKM DARY/ DG RKHUSIRAHHEQIV
WD) W WKH FRIGANR RUBMGHW LGFOAQ) SXUBRIMG FIW CRIRQ QMDARY Dy Z HIDDY \HRXUMEY FIDN CRIRQ QMDIRY 6XFK GICD
SIRFHAQIVP D LGFOGH FIIP V UHDMG\R RAUHP SBR P HOABIIRIAHY Z DJH DQG KRXUFMIP V FOIP VR [QMIBRMODSURSHI LG UQIHP HWV
(FOGQ Z WK UAGHPAR \MDG-P DU DQGWEGH G FOIP VDXHMY XQ DUFRP SHIMRQ QG XQ UBMGHW SIRNHY FOIP VZ WK BAGHRW
R RAUFRIBRIR) DG\OBIR  UBURGRNRQ SIRGAV DG FRQKP HURDW CRNRQ FOP V UHIBY \R RXUFRQMP HUSUIRWAHY | Q DEAMRY 1URP
WP H\R WP H Z H D \KEMPAR SIRGAAICELON DQG SHYRDOIQAY  FOIP V | RUWH SURGEW WDAZ H \HIDOQG \KH * DBLIHY Z H RSHDM
BXEMAAMR FHISIQ H AFBIR)Y RXU SXUKDH REHY JHHIDD WAL \WH YHIERUR LQEP @I\ XV DIDOMOQ  SIRGEMITEON FOPV
KRZ HYHU UL \WWH YHIERUGRHV QRAKDYHLQMUDEFH RUBHRP HVIQRYHAZ HP D RABHIGEP QULHG , QDEAWRY Z HFRX@| DFHDZ LGHYDUHN
R HP SR HHFQ@IP VDIOQMXY LFXAQ) JHHIOA\AUP LCDARY SUYTR MERUDGGHP SR P HOM 5,6$ DOGAVEMN FDPV $Q FRPV
FRX@ UAXONQ QM DR DI QWK DG FRXE DOR WAXONQ UIXORY SUIRFHHEQIV EHQI BIRIKWDIOQUKYE YDURXY | HEHDOOGE WM
DIHEAHY WDAUH XDM RAUBMGHN LFXAQ) WH 8 6 ( TXOD( P SR P HA2 SSRIMQW &RP P IWIRY 2 VWD WHH FDAY UIMH FRP SB[

| CAMDODQG (BU DDA Z KLIFK DUH VKEMPAR UMY DQG XGRHMBIQNAY DG Z KLFK FRXES UNXUH I QU LFDQAVHQRUGDGHIKLS WP H / MIDIRD
DQG RKHU FOIP V DQG WIXORY  SURHHAQIV DIDQWAXY FRXG UAKOMOQ XH SHARG H SHQHY DG (IEOW DJG FRXGS DOR P DMIDD
DGYHYHD O HAARKURSHIDINRQY DG RXUL BXIMRD

) RU DGAWRIDIQRP DIRQ BIDAEQ GIDOSIRHAQV ((FOGQ AHWIIQ WRXUAMY QMDD WHIW 1RM 2 &RPPLWHIN DG
SRNYHFAHVIQRXUFRQRIEDAG LOCACONIM HOVZ MMQ3DWY, R \MV$ QX005 HSRW

,7(0 0,1( 6$)(7<" ,6& 2685(6

1 RAZBSTHE®!
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3$57 ,,

,7(0 0$5. (7)255(*,675$1716&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1" ,668(5
385&+$6(62) (48,7< 6(&85,7,(6

0 DUNHWQRIP DIRQDQG! IMGHIG3RIA
2 XUFRP P ROWRAN WEGH/XQGHMWHW P ERG5+° RQWH1 < 6(

7KHQ® BHUR WRRNKRTHYR WFRER RXUFRP PRQWRAN DVR ) RO ZD/ 7KV QP BHUH FOGY WRANKRTHY Z KRH
VRN LV KHTSLQGQRP LGHHRIHHALP HE EIRNHY

1 R AYIGHB/KDYHEHHD GHROLHG RUSOIG RORXUFRP P RQWRAN © HER GRAPXUHQ® DQNASDAMWDIZ HZ LOBD D) FDK GYIGHIB/RQRXU
FRP P ROVIRFN LOWHI RUVH-CE®H | XM

)250 . 3$57 ,,




7CEGIR &

6N 3H RLP DGRH* LDSK

7K SHIRP DFH JWDSK VKDOQRAMEH GHPHG 3 \RTAWY PDMIDO RUR BH3 ILBG ZIW WH 6( & IRUSKSRHV R 6HRAIRD R WH

( [ FKOQIH$ PWRURKHLZ [VH \XEMANR WH CORLONY XQG-UWDMHARY DG KDORAEH GHHP HE\R EHIGFRSRIDMG B UHHIHIFHLQR DQ)
1LY R 5+ XQGHUWHBHRUMA/S PR DVDP HYBHG RUWH( [ FKDQIHS FW

7KH I RIBZ LQ) JUIBK DQG \BED FRP SDUH WH FXP XTMYH \REDWHFNKREEHU UMD | RURXUFRP P RQ AN GAUKQ) \KH | LYH\ HOUSHURG HIG-G
) RO LQFRP SIIMRQ\RWH 1 < 6( &RP SRMM, Q3 DQGWH6 3 SHEMY 6HBRWQE RXUSHLUIWRXS LB 7KHJIWSK DG
WHVIEGIEHBZ DXXP HWDN  Z DVIQAHIAG DAKHP DNANFRHRY) HEXOW IQWHFRP P ROVRENR 5+ \WH1 <6( &RP SRIOM
,Q3 DOGWH6 3 5HEY 6HBFWQE] ' DFIRMH1 <6( &RP SRWM, QG DUGWH6E 3 5 HEIAQ) 6HBFWQE DWKP HYUHQYMKR HOV
R GYIGHIB/ 7KH FRP SOUMNRQY LQ WH JULSK DG \BEG! DUH UHTXLLHG B\ \WH 6( & DQG DH QRAIQMIGHG \R EH IGAFDIYH R SRMEG! | XWMUH
SHIRP DFHR RXUFRP P RQURAN

Febwaary 1, 2019 Jasnamey 31, 2020 Jamary 20, 2021 Jumvuary 26, 2022 Tanary 17, 2023 February 2. 2024

——rH -- NYSE Composite Infdex = — S&P Retailing Select Index

) (UB8$5< -$18$5< -$18$5< -$18$5< -$18$5< ) (%68$5<

1<6( &RP SRIM, Q@G

6 3 5HMY 6HPRYQE
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5 FBXURKDVH/R & RP P RQG6WHN

" OXUQ) WHWUHHP RQVHIG-G) HEUXDY Z HUBXUADHG WHI RTRZ LQ) WKDWWR RXUARP P RQWRHN
727$/ 180 %5 2) $3352;,0 $7( ' 2//$5
$9(5%* ( 6+$5(65(385&+$6(" 9$/8( 2) 6+$5(67+$7
3858&+$6( $63$57 2) 38% ,&/ < 0 $< <(7 %
180 %5 2) 35,&( 3(5 $11281&(" 3/$16 3858+$6(' 81' (5 7+(
6+$5(6 6+$5( 25352*5%06 3/$1625352*5%06
2 AREHY W1 RyH B 2 2 2
1RHPEU W' HHPBU 2
' HHPBEU \R) HEXOW 2
7RED

, FOG/\NKDUWZ MKHTB | URP GHIYHY \RADMI H HIRVHSUFHDQG\WY Z WWKRTLQ) REQIDMRQ/R HP SBR HHUHALSIHWWDNRARXUXSRQWH YHAMY) R UAXURAG
WRANXQWIUQAMSXQGHRU  6\RFN, GFHOWH3 @R

5 HGPWWHGRMUYDDHR \KDH/\KDAP D\ HAEH UHSXURKDVHG XQGHMWH 6 KDUHS FBXUARDH3WRIUP DVGHIGHGIQ1 RM 2 6KDUHS FEXURKDH3 URIUDP DQG

BKDUHS HIVHP HQNIQ RXUFRQURICDAG | LDGADOWBAP HQVZ WMQ30WY, R \MV$ QQO0E FSRWDAKRI HSE WHYROGR ' IUHARYRQ2 AREHU DG
WBBRMKHGRQ0 DK DQG-XCH

. 7(0 B(6(59(" @

1250 3%$57 ,,
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,7(0 0$1$* (0 (17" ,6&866,21 $1' $1$/<6,62) ),1$1&$/ &21' ,7,21 $1' 5(68/762)
23(5$7,216

7KV P ODIHP HQW QVAXWRQ OQG DDOMY R | LQDEADDFRQBURY DG WXV R RHDIRY 0" $°  FRQEQY IRZOGERNGQ
BAP HOVARDADUH\XEMPAR UMWY DG XGFHMIQNY 5 HHAR® 6SHADOL RMS HIDAQ) ) RZ DG/ RRNGQ 6\BMP HOVDQG0 DAY DY DG
WP $2 51\N) CARLYIQWKLYS$ QXTS5 HSRWRUD GVAXWRQR WH UMY XQFHBIQIY DG DAXP SINRQY DARFADMG Z W \WHH WBAP HOV
0' $ WKRXG EH UG 1Q FRIMQAIRY Z W RXU KIMRLIFDO FRORICDALG | LCDGRDONIBAP HON DQG UHDAG GRAY \WHIR DG WH RKHU
AVRKIY FROEIGHS HOHZ KHH 1O WY $ QD05 HBRW7KH BAXOWV R RSHIDIRYY | RUWH SHIRGY UH GRMS KHHQ DUH CRAGHHADUO
|QAFDIYH R UAKOV\KDAP D EH H SHRMS | RUIXWMUH SHIRGY DG RXUCRXDOUAXOV P D Gl HJP DAIDD 1URP WRH GVAXWHS LQ WH
IRZ DG GRNQ) \WBAP HQVDVDUAXOR YOURXY I TRRLY [FOGAQ) EXWRAP MAG\R WRHOMGLQ WP $2 51\WN) CRRY DG LFOGS
HOFZ KHIHLQWMYS$ QRAOCE HSRW

7KHAVAXWRQ R RXUI LCDGADORROGURY DG FKOHY 1Q RUAKOV R RSHIDIRYY @IXGW DOG FOSMIDUARXUAHY DUH SUAHOMG LQ WY
VARQIRUIMDD  DGDARP SOMROWRIDAD  7TKHAVRAMWRQIRJIMWDD — DIGIMDD  KDVEHHDRP WG I URP WV$ QXD
5 FHERYBEWYLFOGGIO, WP 2 0 DEIHPHOW' DAXAMRQDQGS QDOMYR ) LGDQRDOE RIBURQ DG5S HXAWVR 2 SHDIRQVIQRXUS QM0
SHERWRQ)RP . IRUWHILNADD, HOUHEHG - DOO LG Z W \WH 6HRXUAMAY QG ( [ FKOQIH&RP P WIRD 36( & RO DFK

0' $ LVDVXSSBP HYWR RXUFRQRIEDAG | LDGRDOMEAP HOV Z WO 30W, R WY $ QAO05 HERWOGS LV SIRVLGHS \R HIKOFH D
XQHWBEQ) R RAUAKIVR RSHDIRY/DQG! LDGADOFRQEWRD) 2 X0 $ LFOGAAKHHSUP DY VHRANRY/

2YHMHZ 7 KVVHRNRQSURMGHY/DIHHIOGHAUSIWROR  RAUBXMOHN LFOGQ) RAUNH YOOH GUMQY \WDMILHY/DQGOQRYHYLEZ. R FHMEQ
NRZ QWHIG/ DG XHIMQNY

) DARLY $IIHAMY 2 XUSHAOVR 2 SHDMRY/ 7KLY VHAURQ GVRAMHY FHIBO | CRRLY WDADH HRARXU UKV R RSHDIRY/ LFOAQ) RXU
IDADLF LOWDYH/ RXUCELQN W \VRXUFH DQG GMMEXM SIRSEN HIHAYHD  FRQKP HJSUH HIMIHY OQG G-P DG RYHDDHRERP LIF WHIB/
D51 OFMDIRY/LQTXOWMD UKW

+RZ : HSWHN WH 3HIRPPOGRH R 2 XU %MGHW 7KLY VHRIRQ GVAXWHY | LDGADDDGG RSHDMY P HDAXUAY \KDADH HAARXU UAKOV R

RSHDIRY/ (GFOQQ QHAUYHIHY DG G-PDQG JURW SURIMDGG JURW P DJIQ VHIXY JHHDODUG 6P LQVDAYH H SHOAY RSHIDAY
LGFRP HOQGRSHIDY P DL DG GHAGFRP HOGWHUHDMGQRO* $$3 P HDKUA LQDBAWROVR DENVMG( %7 $

DMV R 3UAHBANRY DG SHXW R 2 SHDIRY/ 7KLY VHRAIRY SURYGHY RXUFRQRICDMS WHAP HW R LGFRP H DG RWHU I LQDGADODGG
RSHIDIY AU LGFOQQ) DFRP SDIMRQR RAUAKWVR . RSHIDIRQVLQWWHPXUHVGHIRG DV FRP SOHGVRWHSURU HOUVFRP SOUDRYHSHIRG
DVZ HODVQRQ* $$3 P HDXUY/Z HX\VHI RURSHDMRIOG-AMRQ P ING) DG DVDP HIQAR HYDDDMSHIRG \R SHIRGFRP SDINRQY/

/ LTX.AW DQG & CEAMBOS HRMUAHY 7 KLY VHRAIRD SURYIGHY D) RYHYLEZ. R RAUNRXUAHY DG XY R FDK DQG RXUILQDGAGQ) DUDQIHP HOW
LFOGQ) RAUFIHAWCAQONY DG G-EWDUDQI HP HWV 1QDEAWNRQVR WHFDK WXL HONVI RURXUBXMGHN \IKFK DVRXUFDSMICH SHIBWWUA/

&UMFDOS FFRXQIY) 3 RIFLHY DQG ( WIP DAY 7 KLY VHRIRQ GVRXARHY \WH CFFRXQIY - SRTAHY DQG HANWP DM/ \KDAIQYRYH D KLIKHUGHIBHR
MGIP HOARJFRP SBf LWV DQG DUH P RWKLI QI LFDQANR UHBR WY RAUFRQIRIEDAG UAXWVR  RSHIDNRYY QG | LQOGADDSRMRY LGFOGQ) WH
\LJQU LFDQWAAP DIMY/DGMGI P HIVXHGLOWHSBEDDIROR RUFRQRICDMS | LQDADOWTAP HOV

2 YHYHZ

: HOMDGDAQ WBGUDYE O XY @ HAMB! ELIQG RSHDMY SUP DUO 1Q\WH KRP HIXUQMIQIV P DNAN2 XUPXUDAG OQG | X LOMWDAMG
DR HQNV DUH SUAHQAMG FRODAQ® CFURW RXU\DBY FKOQHY LFOGQQ) RXU HBOGFDIRYY Z HEVWY DJG 6RXUFHERRWY : HRIHJ
P HIKDQEH DARWY HQV DFURW D Q@ BHUR FDMIRUHY LFOQQ) [XUQUMH QKW \M \WBY EDKZ DIH GFRU RAGRRUDGG JOGHD 06
EB KOG DG WHD I XUNKLQIV 2 XUUHBIOBMGHN LY IXD LQAIUDMG CRIRW RXU P XGIS0! FKDQHY R GUWIBAMRY © H SRIMRQ RXU
* DIBLUHY DV \KRZ URRP V | RURXUELIG Z KB RXUZ HEVMY DQG 6 RXUAHERRNY CRADY YLWWOODQG SUQAH WMRQV R RXUSK\ IFDOVETFHY/
UASHRRMHD : H RSHDM RXU WABIOGFDARYY WURKIKRAMKH 8 QIMG 6\BIM/ &DDED WH 8 QWG . LQIGRP DG * HPDQ  DJG KDYH DO
IQMUDAGS + +REMINVH SHIHFHIQ R RXU HLJQ* DIBY GFDIRYY Z KIFK LGFOGHY UMEKUIDQVDQG Z LGHEDLY

3%57 ,, )250
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;. HKDYHUFHQ® XQEHUENHO \XEWEQMIOH | RWAR LOURGFHWH P RMBURTLLE FRIBRIROR Q7. SIRGEVIQRUKMRY ZIWRYHU G
I XUQWMUH DG XSKRIMY FRIBAIRYVCARWS + |, QMIRY 5+ &RQMP SRV 5+ 0 RHD 5+ 2XEGRRUS+ B &KGBDG5+ 7( (1
7KHHQEZ FRIBANRY/UH GRADGYHCR G-I QDG TXDIW LIFFHMEBILQRXUPXUHINP DINHADQG D YDOH SURSRMRQ\WKDIZ LAEHAMXSIMH
CARWP XQAISBIP DHN ,QIMDD  RXULQYH HONQ 6 RXUAHERRNY KDV LGRU-DVHS LQ FRIGHARQ Z LW LOMRGHQ) \WHH Q. SIRGEN
Z KIFK Z HH SHAVWR FRQIMXHRYHWHGH WHYHDOTXOUMY

$VR ) HEOOW Z HRSHIDAG\WHI RTBZ LQ) QP EHUR GFDIRYY

&281

5+

" HJQ* DIBUHY

/ HA * DBUH

0 RAHQ* DB

TR &KIGDQG7( (1 * DIBUHY/
7RED DBUH/

2 X\@wW

* XEKRAH

. DMZ RIW6KRZ IRRP V

) RUP RMIQRIP DIRQRQRXUSRP SI) DOGRSHIDIRY, WHHAR, WP 2 960MGHW

MV ERIBWRY/
© KU1 Z H H SHIHERHS LGRHDHS GHP DQG | RURXUSIRGAW GAUQ) WH SDQGE-P IF UHFHO® \KHLH KDYH EHHD \LIQULFDQAKLIW LOQ FRQKP HJ
\SHEQ IZD 1RP KRP HIXUMKIQIV 2 XUBXMGHA KDV DOR EHHD GHIDIYHD DIHAAG B P DRRFRGRP LF FROBURYY LGFOQQ) KLIKHJ
LQMBADM/ \WHVEBZ GRZ QLQWHO({ XY KRP H P DUNHADY/Z HTDY RKHUGH DAYH | CRRLY UHIAG VR \WHH I HAWVR QQIHIQ) KLUKHILQ ONRY
DOGLGRUDHE FRIVIGFOGAQ) KLIKHUFRQUMKANRQH SHOHY 2 XUH SHABRQ LY WDAKHH | CRRLY Z KUK KDYH FRQUEXAG\R WHVBZ GRZ Q
LQGP DIGLQRXUBMCHN Z L@EHIIQWR P REHDMIQWHFRP Q) TXOWMY DG \WDAZ HKDYH SRAMRCHG\WHEXMGHAMR\BNHDGDQMIHR D)
LP SIRYHP HQVLQP CFURFRGRP LF I CRRLY

2 XUGHAMRQ/ U DEQ) WH\RXUAHY DG XVHVR - FEBABCY. LAFRQIMXHR UH GRATGE DECBAWR FKOQIHYLQP DUNANFRGEWRQY DG RUBMHY
LGFOGQ | XURHIGHYHBSP HONZ WK UASHAAR P CRRHFRQRP LE | CRRLY

. H 9D0H"' UMQJ GWDRILHY
, QREHR CAHYHRXUGRY WP \WDADLHVR 3URGEW GYDIRQ 3MIRP ( [ STMRQDIGEDK * HHDIRQDYZ HIDV GUYHJIURZ \K CFRIRW
RUBMGHN Z HOMHI RRAHGROWHI RTZ 1) NA \RDAD LY DG EXMGHVLQUDYHY

3URGAEW GYDIRY :  H EHIHYH Z H KDYH EXCOWKH P RWMFRP SUKHUYH DG FRP SHIY) FRIBANRO R O X KRP H IXUQMKIQIV XQEHJRH
BLIQG LOWH Z R 2 XUSURGEN DUH SUAHIMG CRURW P XGB! FRIDANRY/ FDARUHY DOG FKOQHY WDAZ H FRQIRO DG WHUGHVLTELOW
05 H FOMYWW KDV HIEBG XV R DFKIHYH VRQ) UYHOXHY DG P DJLQY 2 XUPXWRP HY NORZ. RAUBLDQG FRFBW DV 5+, QMIRY 5+
SROMP SRIY 5+ 0 RGHO 5+ 2 XWERRUS+ Y%K +RAH 5+ 6NL+RAOH 5+ OTR &K 5+ 7( (1 OIG: DMZ RV 2 XUMADAM\ LV
VR FRQIMH VR HBYDM WH GALIQ DG TXOMW R RXUSIRGEW: W \WH UFHOAVDXQK R \WH 1005+ , QMIRY DG 5+ &RQM SR
BRXUAHERRW Z HKDYHEHIXQWH LQARGEIROR WHP RIMBURTILF FRIBAROR Q. SIRSFWLQRXUKIMARY  Z KIFK Z LOFRMXHIQR GH W
\ U, QDGAMRY RHMHGH WHZ \ HOY Z HSDOWRLQURGAHS + &RXMUH 5+ S4-ASRNHDGE5 + &RBU

)250 . 3$57 ,,
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* DIBLY 7UDQURLP DR 2 XUSURGAALY HBYDMS DG UHIGHHG P RUH YDOUEGI B RXUDFKIMAMID QALY * DBUHY : HEHIHYH RXU
VDM WRRSHOQ ' HUJQ* DEBUHVIQHYHY P DNIUP DNNQL RW S P HIFDZ LOXQERAN WHYDOHR RUYDKDAR YW HAHHDI) 0O
H SHAMG DQQMOUYHMH RSSRIMQW IRURUBMGAW R W BARD : H EHINYH ZH FIQ WQILFDQ® LGRBDH RXU\DBY B\
WDQM RUP L) RAUBDOHUTM SDARP 1URP RXUH MY GICR UABOI RREUQAR D SRWRIR R ' HLIQ* DEBLIHY M) HG VR WH SRIMIOR
HIFK P DNHADQG WHM] HR RAUDWRF HQWV, Q DGAMRY Z HSOIQ WK LFRSRDMKRAMIDY IQRP D) R \WHQZ ' FUJQ* DXBUHV\KDAZ H
RSHQLQWH I XWUH Z KIFK | XUNHUHBYDAY DG UHIGHY RAUSUIRGANDQG ELUIGG P RUH YOOTE®! : H EHIHYH KRSABIW KDV FBDMS D XQTXH
%mnoi* Wswmmwwmsm DG WDAKH DEAWRO R KRSMDIM GUYHY LGRS HIBOIBV R KRP HIXUDKIQIVIQ

%ADQG( GYDIRY 2 XUMADM\ LV\R P RYHWH ELDQG EX ROG XD DQG\HIY SURGAENR FRGA-BMO] 1Q) DJG \HIQ) \SOFHY B EX@Q)

DQHRA AP R 3URGFAW 3MFHY 6HYLFHYDQG 6 SOFHV \WDAMMEEDAKH/\KHS + EUDQG Dv/DJGEDONRXIKWBDGHU \BWM QG SOFHP DNHU: H
EHIHYHRXUVHIP GO LOMDMGHRI WP R P P HMYHH SHIHFH/IQSYPAMEP H\R GHP  GAUIQ GGH WDOYHIDQG@YHIQDZ REB
WRIKWKED FXDMG B\ 5+ FUDNY DO LP SIHMRQ DUG FROHAIRY XQINA D) RKHJ EUDG LQ WH ZR&E5 2 XUKRSMIDW HIRW Z LaD
FRQIDH \R HBYDM\KHS + BUDQGD/Z HH WG EH RIGWHIRUZ DIWR RXU* DIBUHYIQR 5 + * XHWKRAKY Z KHMRXUJRDOLYR FUDMD
Q¥ PONWRUMD/HBLYAHHNG) SUMCR DQGO( XY IQWH  BAR)1 RS P HIFDQKRMIQBMY : HHAMG MY LGB Z LW \KH
RSHQQ R WH5+ * XHMKROHL HZ <RNIQGHBAPEH)  DOGDHIQWHSUIRFHWR FROMKANY RAUMHRIGS + * XHIRRAHLO$ \GHD

,Q-XH ZHRHHG5+ (Q@QG 7KH* DIBY DMKH + [MRUF $\ QR 30N D\ HIURTS OQEP DUN HABM WBURHM \KH P R
LOQUQ) DIGLP P HUYHSK MFICH SUAMROR WHELDQG\R GDM 5+ ( Q@QGP DNGWHEHILGDQ) R RAUUGEDCH SOIOMRQEH RIG1 RW

$P HIFD $ GAWRDM Z HOHAWHDMY ERSRNHH SHIHF/O\H5 + <RXQMAD DQIQMWDNRQR ) RRG : LCH $W ' RLUIQLOWH1 5D
9D 5+ 5+ RXUSUYDMNANV DQG5+ RXUO( XU \ CFKVWKDAN DYDOEG RUFKOWULOWHE DUEEHIQDOG0 HAWIDGHID Z KHHWH
ZHGM DQG O OHWLMWDGG YODMRY 7KHH LP P HYYH H SHIHEHY H SRH Q. DQG H MM PR HY \R RUHRILQ) DRI 1Q
DUFKIWAMUH LQAIRUGHLI QDOG QIBATSH CUAUMRMUA

* GEDQ( [ SDQURY : HEHIHYH\WDARXUO( XU EUDQG SRMRQICQ) DOG XQTXH CHAKHIF KDYHVARY) LQMCDIRIDODSSHIO DG WDABSXWAMR
JEEDCH SOMRQZ L@SIRVIGHS + Z 1W D\VKEWIQIIORSSRMAW W EXASRHMP HDSURMRRG R BLAIRQJEEDCEUNGG LOWP VR
DQMOUYHIHY 2 XUYLEZ 1V WDAKH FRP SHMYH HOYLRGP HOAJGREDED LY P RUH [ UDJP HOAG DOG SUP HG | RUGMXSINRQ \WWDQ WH 1 RW
$ P HIFDQP DUNHADQGWHIHLY QR GUHRWARP SHINRUR \FOBIWDASRAAAHY WH SIRGENRSHDIRDOSDARP  DGEDEGR 5+ $ VKK ZH
DUHCRAYHD SXOKCQY WHH SIQMRQR WH5 + BIGGIGEDD 2 XUSOQVIGFXGHOXQ) DQ® BHUR LQMCDMRDOBFDIRY/LOWHS QWG
. LQGRP DQG( XURSH Z KIFK EHIDDZ W \WHRSHAQ) R 5+ ( Q@G 7KH* DIBLY DARH-+ IMRUE $\ QR 30N 1Q-XCH IRBZ HGE
WHIRMHPEHU  RSHIQIVR 5+ 0 XQFK 7KH* DOBY ROGHIGIIHIGWDRH D55+ ' « WHIRY 7KH* DEBY RQWH. | QIVDEDH DY
ZHOD/5+ YAXWHY 7KH* DI RQURXGYDGGH: DMBR 1QO0 DUK - HKDYHVHRXUHG DQ® BHUR GFDIRQ/LO YOURXY P DANHNIQ
WHS QWG. LQIGRP FRQIMHRID( XURSHDQGS XWADID LFOGQY 1Q0 DRUG 30UV / RIERQ 0 LOQOYE6\ GH

" LIMIOB HP DILCDIRY 2 XUMDAD\ LV\R GILMIED UHP DILGHWH 5+ EUIGG DG BXMQHW P RGHOERK LOMDID DG H \WIDD , QMDD
RXUP XGM HIUH I RWEHIDD Z 1W \WH UHP DICDIRQ R RUSHQMUR |, QQRYDIRD  3URGEW HIGHIKLS W LGFRSRUDM QLB LQADUDAG
YI\XOW DQG GHAMRQ DB GALIQHG R [P SO\ \WH FUDIYH SURFHW | URP SURGPNGHDIR\R SURSENBUHHRIIRY ( [ WD RXUMIDA
FRP H/AR @ HAILWID \MRKIK 7KH: RESR 5+ DQRIIHSRYCY KHHPXWRP HYFIQH SRHOGEHIQAUGE WHG-BW DIGAP HMRQ
R RXUBIGG / DXGRKHG LQWH\SUQ R 7KH: REBR 5+ LFOGVURK LP P HYYH FRQAMAZ [\ MP ST LHG (DYLIDARQ DOG HIFK
I XQRMRDDN DG GHE R HKOGHWH\KRSSIQ) H SHIHAH D06 UHIGHURXUSURGANIGE EUDQG P RUH YDOTE® :  HH SHANR FROIMH\R
HBYDMWHPXMRP HUH SHIHFHRQ7KH: RGBSR 5+ Z W 1 XWKHUHIKDGRHP HWAR FROAMAVCDYLI DINRQ DG VIUK | XGAMRQDOW : HEHIHYH
DD RSSRUMQWY H LMV FU-DM P LOUMADRD LF \FSDUDNRQ RQICH DV'Z HKDYH Z AW RXU* DEBUHY R 1 AQH UHFRGA-SWO LQ) Z KDAD Z HEVIWM
FOQDQG\KRX@GEH

) DARVS [ THAMQ) 2 XUS HXGVR 2 SHDWRQY

: HKDYHH SHIHF-G \WQI LFIQAFKDQHY IQRAUBMGHV IURP IMID WRAK IVD LFOAQ) WHIP STRAR P CRRHRGRPIF
IDARY\KFK D/WH&29,"  SDOE-PLF \KEWBQMED KLIKHILQMIMDOG P RMDIH UDM/ LGRU-DVHS LQ MIRQ DOG YRIMW LQWH JGEDD
[ LCDGADOP DUNHV DG WHVBZ GRZ QLOWHKRAMQ) POV HEHIHVHWDAR29,' DG \WH UAXANY WHB/IQKRAMQ) P ONHVGRYH
LGRUDHS G-P DOG LQ RUBXMGHN GXUQ) D\XEWIRMOSRWROR \WHSDQE-P LF + RZ HYHU WH GHP DQG | RUKRP HIXUMKLQIV KDY GHRUDHS
VQFHWHURSHIQ) R WHHRGRP\ DMUWHSHIN R WH SDQGHP LE DG FRQAP SINRQ SOV KDYH KU MG LOR RMHUDUHDY \MRK DV \WDYHD
DG G $ SOWURP \WHLP SSRMR P CRRHARGRP LF | CRALY RQ RUBXMCHN RSHDIRYY DG RQ JHHIDOHRGRP LF FROGURYY EHBZ DU
FHABEO | CRRYARDAZH HIARXUUIAKOVR RSHIDIRYY
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2 XUBWDAILE , QUWDIHY © H DU 1Q WH SURFHW R 1P SBP HQMY D QP BHUR MIQULEDDABMGHN LQUDAYHY \KDAKDYH KOG DQG Z 1@
FRQIXHR KDYH DQLP SCRARQRXUAKAOVR RSHIDMRY/

$ VDUAKOR WHQ®P BHUR FXUHMBMGHNLQWDIMH/Z HOHSXWXQ) Z HKDYHH SHIHFHGLQWHSDIVOGGP D H SHIHFHIQWHI XM
WJQU LFDQMBHIRG \R SHURG YDUCELOW LQRXUI LQDGADCSHIRP DFHDG UAXOVR RSHIDIRYY ©  KIGHZ HOQNASDMWDAKHHIQUDH/Z L@
VKSSRVWKHIURZ W R RAUBXMGHN FRIVDQGWP Q) IWAXHY DARADMS Z WK SXOXQ) \KHHLQWDAYH/FIQGHIDAYHD O HARXUIURZ \K LD
LQWH\KRWWAMP DQGP D [P SO\ | OFMDMRY/LQRXUIURZ W UDAVI R TXOWMMR XD HD) VIQWHDMR RSHIQ) G * DXBUHYDG
SAKWR RAULQMEDNRIIOH SOQURQKDYH UK LQ GHD VIQWHFRIASRIEQ) LGFUDHLQUAHH\KDAZ HH SHIHFHDVQHE ' HLIQ
* DIBLUHY DUH LOMRGFHG |, Q DEAURY Z H DQIASDMWWDARXUGHAUYHMHY DEWMMG GHALGRRP H DQG RMHUSHIRP OGRH P HUFY Z LGP 0O
YDUCEBID/RXUBXMGHN P RAHTFRMMHR HP SKDU] HKLIK JURZ W DG QP HIRXY FRIPXUHNIGG HYRIIQ) BXMGHNVLQUDAYHY

2 XUSELOW \R 6RXUFH DQG" IMUEXM 3 URGEW ( 1THRMWHD 2 XUGHAUHYHKHY DQG JURW SUR DU O HRAMG B\ RAUCELOW \R SXURKDH RXU
P HIFKDQEMH LO i | LFLHNTXCQMY DAFRP SHIMWYH SUFHY 2 XUFXUHADQG DONASDMG GHP DQG DQG RUGKHOR GHABYHDAHY KDYH BHHD
DGHYHD O HAMGLOSURUSHIRGY/E. FROMIQNVLQRXUNKSSD FKOIQ LFOGQ) WHLCTELOI R RAUYHIERWAR SURGFEH VK | LLHQATXOQMY
R \RP H P HIADEVHW P DRK P OINHAGHP GG 1 URP RXUPXMRP HY GDEQ) W KUKHUGYHY R FXWRP HJECFN REHY DG GWANDBY ) RU
H PSB! DQ® BUR RXUYHIERY H SHIHFHS GHI V 1Q SURGANRY QG WKISP HWR - P HIAOEVH REHY UHDMG \R GLHAADGS LGRLHFW
HIFAWR WH&29,"  SOQEPLF Dv/Z HODVRKHJJHRSRIWAIORRQ CRW\KDAKDYH REFXUHG LO BHFHQAY HDWY |, Q DEAURY DvZ HIQNRGFH
Q¥ SIRSENDIGH SDOGRUP HIACQEVH DR W HOVIQR G FDMRUHY Z HH SHAARH SHIHFHGHD VIQWHSIRGAIROR \RP HGZ

RIHIQIV D/Z HKDYHKDGMP [OUH SHIHTFH/GAUQ) SURUSHIRG/Z KHRZ HOGRSME \KEWBQMIOH. GHWIQRXUBXMQHN

CXUQI VDD \WH@ LOP DM CRMUCY DOGLQHIRY WHFHSWUHDMG\RWHE2 9, SDOG-P LF \RIHANHUZ W GMBFDIRY/LQRXU
\KSSD FKOQ UAKEMS LOVRP H GHI) VIQ RUCELMN \R FRHWG-P DG LQR UVHOAY ' XUQ) WHILWKMKDD R IMDD ZHH SHIHRHG
LGRU-DHE GHABHYHOGHY GHR I XOLEP HOAR- RUGHY JHIHDAG LQ SURUTXDUMY D/ HBP HOVR RXUVKSSD FKTLQ FROMMHG \R FDRK XS Z W
PXVIRP HUGHP DQG + RZ HYHUWURIKRAWMDD  ZHH SHIHF-G\RWAQ) GP DGWHIG/DVFRP SSBG\RINADD ¢ KIGBIZ HEHIHYH
WHP DV R \KH VXSSO FKOLQ QVBFDARQ KDY QRZ. EHHD WARYHS \WHIH FDQ EH QR DAXUDCFH DY/ AR WH H  CPAFRXUHWDARXUVKSSD FKOIQ
ZI@ENHDQGDQ® BHUR | DRRLY FRXTS FRQUEXM\R | XUKHUFRP STFDMRQVLQ RAUNKSS® FKOQ LFOGQ) LRBDHGLOUY. P DAMIDOFRW
UHIDAG \R LQ MINRQ DOG RKHUP CRIRFRIRP IE | TRRLY LFOGQ) QHIDIYH HIHAN 1O FRXQUHY Z KHH RXU YHIERY SURSFH P HIAOEH
YDHE ROWREDGRIUYROP HR SXUKDHYI RUI VLD R RUSIRGANZ HHVRXUA-G IR $MD IFOGQ) U 9IHEP DG

IURP &KICDOGEWHUHP DQEHUSUHERP L@ [URP , QADDGG, @GRAID D/ZHTDY  1URP \KHS QUG 6\IAN DOGWHUP DU URP
RM-UFRXQMH DG BILRYY

&RQKP HU3WHHHF/DQG' HPDQG 2 XUCEMY R P OQEQ RUDSSHIOW H M) FXWRP HY DO DMEPAGH. PXMEP HY G-BHIB/ RQ RXU
CHOW \R RWICDM GYHBS DG R 1 HJD FRP SHIQ SIRGANDXR Y HQAUASROLYH VR FXWRP HJSUH HIHIHY DG GALIQWHIBY © HKDYH
\KFFHM X LQMRGAHE DOUHQP BHUR Q. SIRSENLQ SDIDQG PUHMBHIRG/ Z KLFK Z HEHIHYHKDY EHHQ DFRQUBXAY | CRRULQRXU
\DBVJURZ \K DG AXAOVR RSHDIRYY |, | Z HP IMMGIHWH P DUNHAYRURXUSURGEN RUWH SIRGENIGH/\KDAZ HOFTXUH ZHP D EHICRHG
Z W H AW/ LOMHDRUHY I RAVRP HSURFNVDGP D EHUHIXUHGWR BHRP HP RIMSURP RIRDOLQ RXUVHIIG) CRAYMY Z KIFK Z RX@ P SCFW

RXUGHABHYHOAV DG URW/SLR LW

2 YHDO( FRIRPLF 7UHIBY 7KH LOBMN 1Q Z KIFK Z H RSHDM LV A FTFDD DQG FROHNHQ® RXU GHAUYHDMY D DIHRAMG B\ JHHIDD
HRQRP LF FROBURY LFOXQAQ) FROGURQAKDATH HAAKHKRAQ) P ONAA) RUH CP SB! VEWERMID KLIKHULQMIANDOGEP RO H DM/ DG
KUKHJFRWMWR FRQIP HUFUHAWP D WHBFH GHP DG | RURUSIRGEW : H KDYH GHMIP LGHG \KDARXU PXVRP HJ SXUFKDUQ) SDWGY DUH
IQOHFGE HREP IF ITRRY LFOGQ) \WH KHDIK OG YRIDMW R \RHWRAN P DUV H KDYH VHHQ WWDABURYLRXY GHRIGHY LO \WH WRAN
P DNHADQG SHIRGYR KUK YR KDYH FRUHIMG Z LW D BHEANRQ LQ FRQXP HUGHP DG | RURKUSLIREN DG P D ARQMKH LQ I XU
SHIRGY : H\BJHMRQMP HY R KUK HIG KRPH IXUMKIQIV $V D UAKOV Z H EHIHYH \WDARXU \DBY DUH VFQUMYH R D Q® BHJ R
P DFURFRGRP LF | CRRLY \KDNQ OHIFH FRQXP HASHIAQ) JHHIDD  EXWAKDARXUMDIBY DUH SDUMAX@D O HAMG B\ WHKHIGN R WHKLIKH
HOGPXWRP HUDQGGHP DOGOYHY | URP \WDWAXWRP HUGHP RIUDBKLE
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© KB \WHRYHIOKRP HIXUDKIQIVP DNAP D BHIQOHFGE | CRRLY KK D/HP SER P HOMBYHY LOMMWADAY G-P RIUSKIFVR G

KRAHRD |RP DARD 006 \WH DIREHON R KRPHY/ IRJ WP H KRPH BXAHY WH KUKHUHG R WH KRMQ) PONWVPD EH
QVSRSRWRDAD [QOHFHG B RKHUICARY LGFOGQ) WHFN P DNHASUFHY GMXSIRQ LQ | LCDGRDOP DNV \WH QP BHUR \HRQG DG
MG KRP HYEHQ) ERIKWDOG\RT WHQ® BHUR | RIMIQEX HYLQKLIKHUHIG BHDOHXBMP DNV IQWHS 6 |RILIQPXUMA YRIMW

LQ@NRQ VY SRIFLHY DQG LQMAXVDAY DQG\WH SHIFHYHS SURSHRAWRUFCSMICOSSUHADIRQ LQ KL KHUHIG WDCHWIM 6K WILQ FROKP SIRQ
SDWLD/P D DOR KDYH QP STAVRQ FRQKP HVGHIEQ) IQWHKLIK HIGKRAMQ) P DN HKDYHLQWHSDXV SHIHEFHG YRIWIW LQRXU
\DBYVWHIB/UHDAG\R P 0O R \KHHI DAY DQG EHIHYHRXUVDBVP D EHIP SSRAGE. WHHHRERP LF I CRRW/IQIXMHSHIRGY : HH SHW
WHLP STFAR \XFK P CRURHFRCRP LF | CRRLY RQRUBXMGHVP D FRQIMDGH LQ I XMUH TXOWMY ) RUP RMIQRP DIR) BHHAR, WP $2 51N

) DARY?  &KDQIHVIQFRQKP H\SHIEQ) DYG I CARYWDWQOHIFH\SHIEQ) R \WH\SHALLE FDAIRUHVR FROKP HY\WDVBXUFKDHIURP XV
PD WQULFDQ® LP SCRARXUUHYHXHDQGUAKOVR RSHDIRY/

) OFMDIRQLOA XDUMD 5HXIV 2 XUTXOW® WAXOVYDY G-BHYAQ) XSRODYDUHNV R | CRRY LFOGQ) FKDQIHVIQRXUSIRGAWR | HIQIV
DOGWHIQMRGAIROR G P HIKDGEMH DARWY HWDQG FDMRUHY FKDQIHY/LQUABIOBRADIRYY \WHWP L) R 6RXUAHERRN UHBDHY DOG\WH
H \WMOAR RXUUDD DARQR \WHFRWWDQGEHHIWR  RXUQ® HRXVADMILE LQWDAYHY TP RY RMHAWMQIV $ VDUAXOWR WHHICARY RXU
ZRINGQ FOSMIDBTXUP HOVDQG G-P DQG/P D [OFXMDMGAUQ) WH\ HIU 8 QTXH I CRRWYIQDQ JYHQ TXOWMUP D O HAVBHIRG R SHIRG
FRP SDUMRQY DOGWHUAKOVI RUDQ. TXOWMUDUHQRAHHWOU® LOGFDIYHR WHUAXVWDAZ HP D CRKUHYHI RUDI X@ VA0, HOU

+RZ : H$ WHWWH3HIRP DOFHR 2 XU%MGHW

, QDAHMQ) \WHSHIRP DFHR RXUBXMGHW Z HFRMGHUD YDUHWVR | I(DGADCDQGRSHDIY P HDXUA/WDTH HAWRXUUAXOVR RSHIDNRQ/
LFxaQy

1 H/B HHMVDQG' HPOQG 1 HABYHOMY UH GRARXUNDBIR P HIAKDQEVHSOV\KLSSLQ) DG KDQEIQ UAYHXHFRIBRARG I URP RXUPXWRP HY/
GW UMY OOG QVFRXQIV 5 HYHXHY DUH WHFRIQ] HG Z KHD D AP HURBEIQY FRQMROR \WH P HIFKDQEMH : H FRIBRADGRXO0P HP BHIKLS
IHV UADAG \R WH 5+ 0 HP EHY 3URIUIP  Z KLFK DUH WHFRUGHS DV GH HIHG UYHDKH Z KHD FREBRAG | URP PXWRP HY 06 WFRIQ] HG DY/
UYHOHEDHEROH SHRMG SURGPNBHYHAVRYHMHDQKOCP HP BHIKLS SHIRG

: HDORWIN G DG 1IQ RUBMHW ZKIK VD QRQ* $$3 P HUMF OONHG \R WH GYHOR PXMRP HURGHY ' HP DG LY BQ RSHDWY
P HAIF \WWDAZ HXVHLQ UH HIHAH W \WHGROUYDDHR REHYSORG RGHY ARQYHWWR CHABHYHXH XSRQ D PXWRP HURBQQ) FROURCR \WH
P HKDQAWH DGH FXGHYH ARBQIHY DG WSS [HV

* LRW3WRIMDQG* URWO DUILQ * URW SUR I HIXOOWR RAUGHABYHHY GW FRIMR JRRG/\RT * URW SUR MDY D SHHQIHR  RAUGHV
UYHDHV LV B HIBHG \R D/ JURW P DJLQ SRR JRRGY \RG LCFOGH/ WH GLRMRIWR SXUKDHG P HAGQAVH LQHORY \KUQNDIH
LQYHORY UAHYH/ DG Z UMM GRZ Q/DQG B2 HUR FRANRUGHABDT] CEG YOOH UARHLYHY LGERXQG | UHI KW UHI KWARVVAR JHAP HIFKDQAMH
R RAUHBIOBFDIRYY DG RAGIV GALIQ EX LQ) DG DIRFDIRQFRIV RFFXSDCR. FRUVUHIIMG R UABCDQG RABIRSH DR/ DG RAUNKSSD
FKOQ \KFK DV BHQNIQGFRP P RQ DD P DOMIGFH I RURKUGDAY GBUFADMRQDGG P RW DIRQR GDHKRTLP SURYHP HON HIXLSP HONIQG
RKHUDWHVLQ RAUHBIOBFDNRYY RABIVDQG AMEXRQFHIMY , QDEAWRY FRWR JRRG/\VRTLGFOGH/ DI MNP FRIVDARADMS Z WK
\KLSSLQ) SURSENR RXUPXWIFP HY Z KIEK DHSOMIE R IV \KLSSIQ) LFRP HFRTDRMG | URP PXARP HY UHFR.GHGLQ QRO ROWH
FRORIEDAMWEM HOVR LGFRP H

2 XUJURW SUR MOQG JURW P DILQ FOQ EH | DYRUIE® 1P STRMG B\ \DBV YROP H LGRUDHY DV RFRXSIGR. 006G FHBIQ RKHU RV WDADUH
@UIHD 11 H3 R RAGHHADUO LRBDH SURSRMRID Z WK \DBY YROP HIGRUDH/ &KOQH/IQWHP L] R RUSIRSFAWP D DOR P STFW
RXUJURWSIR VDG JWRWP DULQ : HUAMEZ. RAULQMORY GYHYRQDQRIRQ) EDIVIQRERIGOM \BZ PRIQ P HAOEHDEG
XVH SIRGAEWP DNGRZ Q/ DG RURAVBIV\R HILAHI® \HIDWHH SIRSEN 7KH WP LQ) OQG H \WOAR P DUNGRZ Q/ DUH GUYHD SUP DU® B
PXWRP HUCFRHBWBGFHR RXUP HIFKDQEH

7KHSUP DY GUYHYR RXUSIRGFWRIR LQAYIGOOIRRG/DHIY. P DMIDY FRWV Z KIFK | OFXDMEDHG RQDQ®P BHUR I CRRYEH RG
RAUFRQIRO LGFOQQ) FRP P RAW SUFHY FKOQIH/ QXSSO DG GHP DG JHHIOHRQRP LF FROGMRYY FRP SHIMRY LP SRWGANY \BULIV
DG RYHIP HABI XOMRQ DG OERUFRWVLQWH FRXQMHY Z KHIHZ HVRXUFHRXUP HIRDQEMH , QDGAWRY RXUJURW SUR IWA/DOR [P SCRAG
B GUIMIY FRIV ZKIFK PD. LGRBDH IQ\WWH HHMR  IRUH CP SB H SIOMRY R RULQMUIXSIRY LQ \WH RSHDIRQ R RAUGMUBXMRY
FHOMY | XUQUAUHKRP HGHDYHY FHOAMYDQG PXWRP HVHYLFH FHOMURUAP DIHRULQMUXSWROVR RXULG RIP DIRQM VPV © HSOFHRGHY
Z 1\ P HADQEVH YHIERY SUP DU 1Q 8 QMM 6\BIAY GRADLY DG DV D UAKOVIUH CRAPXUHO® H SRS R \LJQULFDQA RUHIQ FXUHA

H AKOQIHUMN + RZ HYHJ RXUH SRIKUHP D LGRUDHIQ FRQGHANRQ Z WK RXUIGEDCH SIQMRQVADM)\ DvZ HH SHAAR KDYHP RUARSHIDIRQYY
UHIDAG\R XA/ RKHARCDWHS QUG 6\BIAY GROU
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2 XUJURWSUR IWDQGJURWP DULQP D QRABHFRP SOUIEGIVR RHSHADBY UBIBLY DARP HFRP SDQHY/P D QRALFOGHDIRUDSRWROR

\KH FRUN UHIDAG \R \WHU GMMBXAMRQ GHE RN DG WRUH RFFXSDGR. 1Q FOBX@IY JURW SUR IMDQG JURW P DUIQ D/ ZHOQG POQ RKHU
ARG (R EXWOQINDG PD LGFOXGH WHP 1Q \HIY  JHH.DDDQG D3P LQWDAYH H SHOHY |, Q DEAURD AHMIIQ R RXUUABIOBDAY D
CFFRXQIMS | RUDVI LCDGFH®DAY Z KIFK UAKXONOQ RUUHFRAQ) DSRMRQR WHH SHHUHDME\R\MHH DI P HOVIQLQMMN SHOH QW
ROWHFRQRICDME WP HOVR LGFRP H

,Q UFHWSHIRGY Z H KDYH H SHIHIHG KUKHUFRIMR  JRRGY VRIS SUP DU® UHIIMG R RAULGRUDHS FRIW R P HIFKDQAWH DG LERXQG
TUHIKW2 XUVRDAD\ 1/ \iR DAY FRU CRRLY D/ WH - RFPXU Z KHH SRVEB! [FOAQ) WURKIK VADMILE SUAQ) DJG HILEHRA 1Q RU

RSHDIRY/

6HIQY * HH.DODQGS$ GP LQVADIYH( [ SHOAY 6HIIQ) JHIHDODGE OGP LQMADAYHH SHOHYLGROXGH DIRSHDM FRAVQRAGFOGHGLQFRIW
R JRRO/\RTS 7KHH H SHRAV LGFOGH SO URTDDGG SD URTUHIIAMG H SHOAY BABIOUHIDAG H SHOHY RMHUWDD RFFXSDER. DQG H SHOHY
UHIDAG VR WH RSHIDARQY DARXU FRERIDM KHIGDOWMY (FOGQ) WOV XMWY G-BUHADIRD DOG [P RMYDIRY FUAWFDES | HY/ DG
P DY H SHOH Z KIFK SUP DUKD LQROGHY 6 RXUAHERRN SIRGAURY P D) DG SUQAGHWNQ) FRW $ @UABIOSUH RSHIQ) FRIV DM
|(FOG-G LOHIY  JHH.IODGE OGP LQMADIYHH SHOHY QG DHH SHOHG DYIGRXUWS : HH SHAWAHMBIOR WHH H SHOH/\R FROMH\R
I(FUDHD/Z HRSHD Q. HBIOBFDIRYY DG RAGIV GHYHBS G SURSEWDM RUHY DG RMHZ LVH SXKH RAUPXUHMEMGHN QWD

$ GAVRDD RUVHIY JHHIDODOG D LQWDAYH H SHOHY DV D SHAHQBIH R QHAUYHRHY FDQ EH IP SSFAG B\ WHWP Q) R RXU
6RXUAHERRN QUNBXMRYY 6HIQ) JHHDODQG OGP LQVADYHH SHOFYDYDSHFHHR GHABYHOHY DUH X0 KLIKHILQGZ HUYROP H

TXOUMY DG BZ HAQKLIKHIYROP HTXOWAMY EHFDAHDMI QU LFDQABRMRQR \WHFRAVCUHUHDMYHD 11 HG

,Q DEAVRY 1Q WHHQVSHIRG/ ZH KDYH H SHIHFHG [GRUDHG \HIY  JHHIDO 006 O LQWDAH H SHOAY LGFOAQ) QROFDK
FRP SHODIRQ H SHOH GICOVHNBP HOV UHRIDQ] DIRYY DWHAMP SOUP OV SURSAAMBMDDY HP SE HJ SO ROV H/ RD &( 2 ROIRD
H HAVY  SUR BAMRIO! HY/ DARADAG Z W G-EWMEQIRMRY DG FRP SHODIRY \HIWBP HOADUDQIHP HQN' DV GVRXWHG LQ 29DV R
SUAHOBIRQDQGS5 HXOVR 2 SHDIRY EHBZ

1RQ* $$3 ) LOGADO0 HOKUAY 7R \XSSBP HIARXUARQRICDAG | LCOGADOMEP HQN Z KLFK DUH SUHSDUHG DQG SUAHQIMG LQ CAFREDFH
Z 1\ DFFRXQIY) SUCASBY JHHIED CFHBMG LQ\WHS QWG BVBMY 3% $$3°  ZHXHGRQ* $$3 11QDRDDP HDXUWY LFOQQ) DEWMG
RSHIDY LGFRP H DOVMMS GHAGRRP H (%7' $ DOWMMG( % 7' $ DG DEMWMG FDSMICH SHOBWUW FRIBAIYHD 3CGRQ* $$ 3 (LQDGADD
PHDXUWY  : H EHIHYH WDADGWMMS RSHIDMY) LGFRP H DOWVAG GHALGRRP H DQG DOWWAG (%47 $ DUH XVH XOP HDXUA/ R RSHIDAY
SHIRP DFH DV WH DWW HOV HIP LCDM CRQ UHAXULQ) DO RIKHU WP V \KDADH CRAMH GRIYH R XQEHOLQ) BXMCHN SHIRWP DgFH
| CAQMM D ARP SOIMRQ R RXURSHIDNY SHIRP DIFH RQ D FRUMAMAEDAY |URP SHIRG VR SHIRG OQG SURYIGH |RUD P RIH FRP SBIM
XQEHMWEOAQ) R | CRRLY DQGWHGY D HAMY RAUBXMGHY : HDOR XVH HH DOWMAS P HDXUY DY/ P HARGY | RUSTIQRQ) DOG | RHDAY
RYHD@H SHAMGSHIRUP DERHDQG ! RUHYDDOMY RQDTXOWMS DG DOQOCEDMLY RAULRMICUAXOVDI LONMNKK H SHABNRY/

© HGH LQH DIWAG RSHIDAY) LGFRP H DY FRQRICDMS RSHIDIY LGFRP H DWW | RUWH LP STRAR FHMIEQ GRQ UHAXULQY DG RMHULWP V
WDIZ HER RVRQUGHUUWSUAHQEBIYHR RXUXQEHDLQ) RSHIDMY SHIRWP DgFH

© HGH LQH DEWWAG CHAIGFRP HDY FRQRICDME GHACGFRP H DEMMMG | ROWHLP SCRAR. FHAEQ QRO UHAXULGQY) DQG RMHUMP V\KDAZ HER CRW
FROUG-UWSUIAHQBIYHR RAUXQEHDLQ) RSHIDIY SHIRP DFH

" HEHICGH (%7' $ D/ FRORIEDM GHAGRP H BH R G-BUHADIRY DG [P RWDIRD LQMMWAH SHOM GHADQG LIGFRPH Y H SHOH
EHHIW $ GUMMG (% 7' $ UHORNVIXUMHUDEXWY HONVR (% 7' $ \R HIP LDMWHLP STRAR. QRQFDK FRP SHODIRY Dv'Z HODY FHWNQ
QRO UHPXUIY DOGRKHUMP VAKDIZ HAR QRVROIGHUBBHHBYHR  RUXQEHDLQ) RSHIDAY SHIRP DFH

© HGH LGH CEMWMG FOSABCH SHOGWMUAY/ DV FCBANCH SHOGBWUY/IURP LQAHNMY) DR DQG DK RAMBZ VR FESAICUHIMG\R FROMKANRD
CRMYMVR G QDG EXGE MQER.G RZ GHE GDHE DAHV GHAR WIDQADERZ DRV BFRHYHG

SHHAMR®1 RQ* $$3 ) LQDGADOD HDXBY EHBZ |RUXUNHULQRIP DIRQ
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YDIVR 3UHHIBWRQ DOG5 HXOVR 2 SHDARY
7 KHI RGBZ Q) \BEEGIVHIVI R RAUFRQRICDME WIBAP HOVR LGFRP H

) (468$5< ) 1(7 -$18$5<

2 2) 1(7
5(9(18(6 5(9(18(6

1 HABYHQH/
&RIR JRRONRDS
* IRWSIR W
6HIXY JHHDODGDEP IQWDRYHH SHOH/
,GFRP HI WP RSHDIRY/
2\KHH SHOHY
QMHVW SHOH QW
| RWRQH WIX\KP HWR G-EW 2 2
2\KHH S-QH QW 2 2
7RECRKHH SHIH/ S -
, GFRP HEH RUA\EE HVDQGHIXW P HKRG
LM HOV
SRR HW H SHOH BHHIW
, GFRP HEH RIHHTXW P HKRGLQHY HQW
BKOLHR HIXIW P HARGLQYHIXR HOVGRW
1 HNGFRP H

1RQ* $$3 ) LEOGADCD HOWKU/

7R \XSSBP HYARXU FRQRICDMS | LCDGRDOBAP HQN Z KIFK DU SUHEDUHS DQG SUAHOMS LQ CAFREDGFAHZ W * $$3 ZHXHQRQ* $$3
ILCDGADO P HDKUW LGFOGQ) DOMWAG RSHDNY LGFRPH DOWMG GUMGFRPH (% 7' $  DOMVAG (%7' $  DQG DOMMMG FDSMID
H SHIGWMBY : HFRP SAMWHHP FDXUA/E, DXV WHCSSTFCED $$3 P HDKUAAR UP RYHWHLP SCFAR FHMVEIQ XU DG QRY
WP AKDIHY DG JOQV DG WHAE HIHRAR! \KHVH DOV HQWV 7 KH SUVHRBMRQ R WY | LGDGADOLQ RIP DIRD LY GRAIQMXGHG \R EH
FROMGHGLQROMRQRUDY D\KEWYMM| RU RAXSHIRMR \WHI LDGRDOLQ RIP DINRQ SUHSDUHG DG SUWHMG LQDFFREDGFHZ W+ $$3 ¢ H
XH WHH QRQ* $$ 3 (LCDGADDP HDKWY | RU I LQDGADODYG RSHDMRIDG-AMRQP EINQ) DJG DY D P HXQ/ \R HYDODM SHIRG R SHIRG
FRP SDUMRYY : HEHIHYHWDAKH  SIRYLGH XVH XOLQ RUP DIRQ CERMRSHIDIY UKV HKOGRH \WH RYHDEXQEHMABIEQ) R SDIWLGDGRDD
SHJRJP DQFH DQG | XUUH SIRGHAN DG DERZ. | RUJUDMMEQSOHER Z W UASHFAWRNA P HUFYXHG B VHIRUGDGEHIKLS LOIWI LDGADD
DG RSHDIRIOGHMROP INGQ 7KH QRO* $$3 1LQDCADOP FDXUW XHG B XV 1Q WY $ QX005 HERWP D EH GLTHHWURP WH QRO
* $$3 | LDQFLOCP HDKUWY LFOAQ) VP LOLD WBGP HDKUY XHGE RMHUFRP SDQH/

) RUP RIHLQ RIP DMRQRQWHQRD* $$ 3 | LCDQRDCP HDKUY SBDHVFHWHUFRGAIDIROR! * $$3 \RCQRQ* $$ 3 1 LQDGADCP HDXUAATEBY
RAGHS BHBZ 7 KHH CFFRP SO0 LQ) \BEGW LGFOXGH GHBLY RQWH * $$ 3 | LCDGRLDOP HDAXUA/ \WDADUWH P RMGUHA® FRP SOIEB! \R QRO
* $$ 3 | LDQRLOCP HOVKUWAY/ DOG\KH UG UHFRCALADNRQY EHE HHO\KHVHI LCDGRDCP HDKUY

SONMG 2 SHDIY |, FRPH $ GWWAG RSHIDIY LGFRP H LY D \XSSBP HMDP DX R | L(DIADOSHIRIP DFH WOALY RATIXUG B RU
SUAHMG LQ DFFREDGFHZ MK * $$3 : HGHLQH DOWWAG RSHDIY) LGFRP H DY FRORIEDAMS RSHIDIY LOFRP H DOWWAG | RUWH LP SCFAR
FHABQGRQ UHAXUIQ) DQGREHIMP VIKDIZ HER GRVRQUGHUUBIAHIBIMHR RXUXQEHOLQ) RSHIDMY SHIRWP DGFH
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5 HRGAIDARQR * $$ 3 1 HVQGARP HVR2 SHDAMQJ , CFRP HDQG$ GWWMS2 SHDAQ) , GFRP H

) (UB8$5<

1 HMGFRPH
,QMH SHOHF QW
| RWRQH WIIXMKP HR GEW 2

2\WHH SQH QW
L QFRPHW H SHOH BHHIW
6KOUHR HIXW P HARGLQYHXR HOVGBW
2 SHDIMY IGFRP H
1 RQFDK FRP SHRDIRQ
/ HICOHNBP HQV 2

5 HRIDQ] DARQUADAMGFRWW 2

$ WHAP SOLP HQV

5 HDOTFFRUCO

(P SB HUSD RO H/RQRSIRQH HAVH/ 2 2

3RHMRIOHY 2 2

1 RQFDK FRP SHQUDIRQUADNG\R FRQRIEDAG , ( V 2 2

&RP SHRDIRQWHAP HQV 2 2

* DORODBIR EX@Q) DGO 2 2
$ OMNGRSHDIY LGFRP H -

SHHARGWAAMRY?) WD &RP SIWGWR) VD~ EHBZ | RUDAVAXAWRQR RAUBMKXIVR RSHIDIRQYI RAWH\ HOUHEHS) HEXOW DQG- DY
, QRIP DIRQRQWH\ HIUHGEHS - DO IMDD  WIGFOGGIQ WP 2 0 DAUHPHIAV' WAXWIRQDQGS DOMYR ) LDGADORRIGURY
DQG5HAXWR 2 SHDIRWRQRXU) RP . | RUWHILWVADO, HOUHQGHS- DOOY ILBGZ W WHB( & RQO DWK

5 FBUAHMKHIP RMY DIROR WHQRQ FDK FRP SHDIRQFKDL HUADMWG\R DQRSWRQJ TP DEHWR 0 U) UHEP DLQ2 AREHU

7KH DOV HMQ IVDD WHBUAHON FHBIQ GICOVHMBP HOV DARADAMG Z W FDW CRIRQ QUDIR) PDMLY 5HHUWR 1RM 2 &RPPLRHON DG
&RQMIHAHY 1O RXU FRORIEDAS | LOGACOWEM HON 7 KH D3NV HQMOQ |0 WBHN D | DYRIDEG! GO COVHNBP HMAVDWRADAG Z W D GDH
DIUHP HOV

5 FBUAHONVHYH.DGFHFRWV DQG UHIAG SO URDM HYDRRADAMGZ W HRIDQ] DIRY/

7 KH DOV HQWR VI JHIH.DODQG DR LQUADRHH SHMAVIQIMDD  LGFOGHYLP SOUP HYWR SURSHW DG HIXSP HWR P LEIRQ UHIDAG VR \KH
IOMIRUBHUAK R RU' HUJQ* DEBUHY D/ Z HDDV 1P SOP HOAR D GO WHFHYCEGI R PLARY 7KH DMWY HQ INMDD  UBUAHON LOMHRY
PSOPHMR  PLAORQWFRWR JRRO/\RG DG DAHANP SOPHWR P LARQWR\HIGY  JHH.DODQE OGP LD H SHOHY UHDAMS \R SURSHW DG
HIXLSP HWR * DIBUHY XQEHJ FROXUKARD DV Z HDDY BDH [P SOLP HWR PLAR) GH\R \WH HO® H MR D GDHG [ CROV R \HIY  JHHIDODWG
DCP LOMADIYHH SHOHY 7 KHDBXWY HQWR\HIG) JHHDODQGOP IQWDYHH SFOA/IQIMDD  WEBHONDMAP SOLPHQVR P LARD

5 HBUAHON DOV HOW R GHALHYHOXHY DAVRALDAG Z W SURSENMHDDY DY Z HODY CFRXCODEWAN HOV DQG YHIERUDG IQXDFHFOP Y ,QIMDD  \KH
UHFDDOINE HAGHUDHG \HIY J}—Q-UI]I;GIIPLQMDM-II-[S-QH/E\ P LORQ GXH R CFRUCODMR HOV , QIVDD  \WH USFDOOGMW HOW
LGRUDHE\HI)  JHIH.DODQG DEP LQVADAKH H SHOHY PLARY ,Q IO \KH UFDIDDEWR HON LGRBMDHS GHAUYHOGHY B P LORQ 0O0G
LGRUDHE\HT erm:qeumqmm-n-[sm-va PIARY

5 FBUAHVHP SBR HUSD IRD H SHOHUADMG\R\WHRSIWROH HIRMVAVE! 0 U) UHEP DOLOI VD

5 FBUAHQN SUR HAMREDO! HAV FROMIHOAXSRY \WH FRP SBIRQ R FHABIO WDQLRNRYY UHIDAG R \KH 1 RM/ OG 1RM LFOGQ) ERE KHAH
WP LODNRQ/ DG Z DUDQAIE FROMHWEBIVHIRICRM/UESXUKDH HHARLRM 2 &RHIEBISHIRL RMVIQRXUFRORICDMS! LDGADONBAP HON
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5 FRUAHQNGRQ FDK FRP SHOUDINRQ DX\ MG VR WH QRIFRQIRTILY [QAMMMKREHUR RAUFRQRICDAG U-ICHABMWQMHOXSVIQIMDD  EDHSRQWHIOU
YDOHR \WH QRIFRQURTLY QM XSRQWHFRIQ) R VXK NRLQAYHQMUH\WDQIRNRQYY UH HUVR 3 & RQRTGDMG 9 DUCEGY, QAN QUMY DQG 1 RIFRQARTLY
QM ZWMO1 RM 2 6LICQULFDQVS FFRXQI) 3 RIAHYLQORXUFRQRICDAG! LCDCADONBAP HON

5 HBUAHQIVARP SHQDINRQVHINBP HQWUHIDMG\VR WHS RTRYVHUS QWG 3UR IWQMKHNE QWIQWH: DMZ RIW\KEMADY
5 FHRUAHQVINQRQVDBIR EX@Q) DIGOG

SANNG 1L HVGRPH $ QMG GHAIGRRP H LV D \XSSBP HIBOP HDXUH R | LCDGRDOSHIRIP DGFH WDALY RAUTXLUHG B RUSUAHQAG 1Q
CFFREDGFHZ W * $$3 : HGH LQH DEWMUAG GHAGRRP H DV FRORIEDAG GHAGRRP H DOWWAG | RUWHLP STRAR FHUBIQ GRQ UHRXUIKY DG
R VIKDIZ HER QRAFRQIG-UBHBAHIBYHR RXUXQEHDLQ) RSHDMY SHIRWP DFH

5 HRGAIDARQR * $$3 1 HVQRRP HR$ GWMMS 1 HVQRRP H

<($5(1 (

) (4B8$5<

1 HAGFRP H
$ OOV HQVSUH S
1 RQFDK FRP SHODIRY
/ HOCOWNBP HQV 2
5 HRUIDQ] DARQUADMGFRIV 2
$WHAP SOLP HQV
5 HDQIFAXDO
/' RWVRQH WIXMKP HYWR GEW 2
(PSR HISD URDME H/RORSWRQH HIRAMAY 2 2
3R PMRIOHY 2 2
1 RQFDK FRP SHODIRQUHIAG\R FRQIRIEDAGY , ( V 2 2
&RP SHRDIRQVHNBP HW 2 2
* DORQGHIYDAYHIQMKP HOW - CHV 2 2
* DORQVDBIR EX@Q) DGOG 2 2
$P RWYDIRQR G-EWA\FRQV 2 2
6 XEVRECDEMMG WP V

,PSCAWR LGFRP H\E] WPV
BKOWHR HIXW P HRRGLQMHXY HONGRW
$ OMVMEQHNGRP H

5 HHJ\R \DEG! \W®G 25 HFRCAIDIRO R * $$3 1 HAVGRP HVR 2 SHIDIY , FRP H 06 $ GUMMG 2 SHDIMY |, FRPH - 005 WH UHDWWG | RRERM/ | RUDGAMRID
LQRP DARQ

5 FBUAHON GHAI DQRQGHIYDAYHIQXKP HOVUAXANY [P FHIBIQWIQIAMRY/MDMS\RWH  1RM/OG 1 R LFOGQ) ERIGKHIIHWP LCDIRY/
DG Z DUDQAIGE FROHMEGIVHOR ICRM/USXUAKDH IHHARLRM 2 &ROHIEGISHIRUL RM/IQRXUFRQRICDMS | LDGACOWIAP HW
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3URUR WHOGRSIRQ R $FFRXQIY) 6VIQELB/8 SCDM 3 $68° 2 SFFRXQIY 1RUSRQYHINEG!, QIKP HON DG & RQADAV LQ DQ ( QM2 ZQ( TXW
ZKIFK Z D/DERSWG /R WH | IWDCUMIR |VDD 3$68 * FHMIQ FROYHNED G-EAIQXUKP HOVWDAP D EH\HABG 1O FDK RQ FROMMRQ
Z HIHUHTXLUHG VR EHVFEOUDMD CFFRXQAG | RUDY QCELOMY DQG HIXAW FRP SRHQVR \WH LQWAKP HQAKQ D P DGHWKDAH BRRG WH IWKHLY GRQ FRQYHWEBI G-V
ERIRZLQ) DM $ FFRAQID LQFFRXQMY IRU* $$3 SAERHVMRIK IMD  IRUWH P LGIRQ DIJ W DM SUGA.SDOMP RXQAR - FROYMNED! \HIRU
QR \KDAZ HIH IWKHG 1Q - XCH \KH 2 1RW DQG\WH P IGIRQ DJJUIDM SUCASDOLP RXQAR - FRQYHMME®D! \VHIRUGRM/ \WDAZ HIH IWKHG 1Q
6HBWP BHU WH? TRMW  ZHV-EDDAG WH 1 RW DG 1 RMIQR (CHONV G-EWDGG HIXW FRMHYRO RSIRY FRP SRV DG ZH

[P R H5 DV G-BAGVARXQADD [P RXQAHTXCOMR WH [ IUYDOH R \WH HIXWY FRP SROHON D LQMBWAH SHOH RQ WH 1 RW/ DG 1 R RYHJWHU
H SHAMG@YHY 7 KHHIXW FRP SRHOVUBIAHOMGWHG! | HHFHEHE HQWHSURRHHDY/I P WHIMGORHR WH 1RWVOQG 1 RAMW/DQGWHIDUYDOH

R \WH CCHOW ARP SRHVR \WH 1 RW/ DG 1 RAV UAS-RAIYHD $ P RXQN Z HIH SUWHIMS GAR  [QMIFDSAS) HG | RUFDSABOSURVAV R

P IR GUQ 1VAD 1R [PRWDIRQ R WH G-EAGVRYXQN Z HH BFRIQ] H5 G IMDD RUIMVAID DV ZH UFRP ELGHS WH SUHMRXO

RAMBLAQ) HIXWFRP SRHWR WH  1RWDXG 1 RAWXSROWHDGRSWROR $ 68

YRUDDD  OGIMD  ZHH FOGHWH* $$3 Wif SIRMMRODGESSO DQRY* $$3 Wi SURMMRQEDHGXSRY L DOWVAG S\ GHAGRRPH L \WH
SURVRMS COQCODGAAGMY UDMOGG UL \KHH FOMRQR P DMUDOGVAMME WP VARDATUH XQAKDORULG UATXHAMARK DAY EHH IWUHIDAMG VR WHRSIRQ
H HRVAVE 0 U) UHPOIQINDD  DOG\WH) HEHII HOAMBNR 7L &BEWHDM\RWHGEDD) WGAVR' HLIQ* COBWY IQIMDD 7 KHDGWWR HOV
UASHAHD

IRUDMDD  DBINVDD  DHEDHGRQOEWVAG\Y WDAM/R 0B
7KH DMV HQMRUIMVAD LV EDHG RQ DQ DOWKG \Bf DM R ZKIFK H FOG \KH\B P SCRADWRADAG Z MW RUNKDH R HIXW P HKRG
LOMMF HQOV&RW

(%7 $ DUGSORIMG(%7' $ (%7 $ DOGS ONMMG( % 7' $ DUHVKSSBP HIBCP HDXUAVR | LQDGADOSHIRIP DFHWDADHQRABITXLIG
B RUSUIHOAGLOQOFFREFHZ N * $$3 : HEHIGH( % 7" $ D/FRORIEDAG GHAGFRP HEH RMG-BUHADIRQ DOG CP RWY DARY LOMKW
H SHOH GHADGGLGRRP H\E H SHOH EHHIW $ GMMAG( % 7' $ UH ORI XURHUDEIWR FOMR ( % 7' $ \RHIP LODMWHLP SR QRO
FDK FRP SHODIRY DY Z HIDDY FHMEO GRQ UHAXUIQ) DQG RKHULAP V\KDAZ H GR RAFRQUGHUUWSUAHQBMYH R RUXQEHDLQY RSHDIY
SHIRP D
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5 HRAMDARQR * $$3 1HNCARP HWR( % 7' $ DQGSCKIMS( % 7' $

) (%68$5<

1 HAGFRP H
" FBUHADIRQDGLP RWY DIRQ
QMAVH S-OH QW
SRR HW H SHOH BHHIW

(%7'$
1 RQFDK FRP SHRDIRQ
6KOLHR HIXW P HARGLQYHXR HOVGRW

/ HIDOHABP HQN 2

&DBT] HSFEBXGRP SN [P RWY DIR)

5 HRIDQ] DARQUADAMGFRWW 2

$ WHAP SOLP HQV

2\HH SHH QW

5 HDQIFFXDO

I RWRQH WIXWKP HOWR G-EW 2

(P SB HUSD! RO H/RQRSIRQH HAVHY 2 2

3RHMRIOHY 2 2

1 RQFDK FRP SHADIRQUHIANGVR FRQRIEDAGY , ( V 2 2

&RP SHODIRQHAMBP HW 2 2

* DORO\DBIR EX@Q) DGOG 2 2
SOMMS( %7 $

5 HBUAHQIV GRQ FDK FRP SHDIRQ UHIAG R HIXAW L7 DB/ J MG WR HP SR HY LGFOGQ) WHDP RMY DIRQR WH GRQ FDK FRP SHODIRQ KD HUHDMG R
DORSWRQJIIQNP DEHWRO U) UHEP DIQ2 AREHU

5 HHJR \IEG! \W®G 25 HFRCAIDIRO R * $$3 1 HAGRP HVR 2 SHIDIWY , FRP H 006 $ GUMMG 2 SHDIMY |, FRPH - UG WH UADWG | RRERM | RUDGAMRID
LQRP DIRQ

5 FBUAHVEP R DNRQ DWRADMG Z LW FDBMBT] HG FBRXGFRP SN FRW
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$ENNG& DB [ SHIEVUAY © HGH LQH DOWWMG FDSMIOH SHIGWUAY/ DY FDSMIDH SHIGWUAY I URP LOYHXIG) DRIV DG FDK RAGZ V
R FCSMIOHIAME\R FRONKRNRQ CRANA/\R GAL) QDG EXG QIER.G RZ GHSGDHS DIV GIAR WIDQAIERZ DRV UHFHYHG

5 HFROAADARDR $ GUWWMS & DSV [ SHIGWWUHY/

) (U8 $5<

&CECH SHOAWMBY
/ DEERGDAVXQE-UFRQMKAIRG QAR \WMIDQAITRZ DGR
$ OUVMGFLSMICH SHOGWBY

, QDEAMRY Z HDBR UHFHYHE QERE \MDQADERZ DFHY XQE-UI LDGRH DA/ NXEVHNXHQAR GDHFRP P HFHP HWR P LARQ DG
PR IRUIMDD  OG UASHRAIYHD  Z KIFK DuH UH GRMG DV D BBAIRQ \R SUGASDOSD P HON XQG-U ILKDGFH GDE Z WQ
ILCDACQY DR RQWHFRQRICDMG WA HOVR FDK | BZ V

YMDO  &RP SDUHG\R) VDO
TKHWXWIRUIMDD  DQGIVDD  LGFOGGI LW WUHHZ HHNVDGG LW \IRZ HHNY UASHRYHD

<($5(1' (

) (%68%5< -$18%$5<

: $7(5: 25.6

1 HABYHQHY
&RWR JIRRONRD

* IRWSIRIW
6HIR JHHICDIGOEP LQVADYHH SHOHY
,GRPHIURP RSHDIRY/

7KHUAKXOVI ROWHS HIO{ WBMVFIP FQZ HHIP PDMIDOQIMVDD  DQGINVAID WXV \KFK WAV DUH SUAHQAMG Z MO WKHS + 6HIP HOANHTFK SHIRG
SHHARLRM 2 6HIPHY/BHSRIY LORXUFRQRIEDMS | LCDCRDOMIM HON

1 IAHHQXHY
SRORIDAM HBWVHAVGFUDIG  PLARY RU W PIRQIQINAD  FRP SIWGR P LARQLQ I VAD

JMAD  LFOGVISSK PDMD  PLAROR GHAYHMY Z KIFK WUV BYHH BFRIQ] HG LOWKH I LW WG Z HHN LOWH I MDD
VHUZKHBDVIDADD  LFOG-GR ILW WRZ HWR UAXWV

5+ 6HIP HUNHABMHOGHY

5+ 6HIP HWHAYHOHY GRBDHG PLARY RU R PIIRQIQINMD  FRP SIBG\R P LARQLQIVAD
7KH EHBZ QVPAMRQ KLIKQIKW \HYHID! CRRLY WDAMBAXEMG 1Q D GFUDH LQ 5+ 6HIP HOAHAMYHMHY Z KIFK DUH QWG LQ REHUR
P DIQWMGH

5+ 6HIP HWHAWHHVIRUIMNDD  GRUDHS SUP DUO GH\R GZ HIG-P 06 FRP SOHG R | VDD UHORIY DFRQMDIR)R
WHIB/ | RIRZ QY \KH HBYDAG SOQG-P LF GUYHD KRP H\GHIAQ) DG KL KHULQMBMAIDMY UAKXAY) 1Q D FKOEBILQ) O] XY KRAQ) P DN
2 X\@WOBY Z HH OOR [P SPGB WHH P DWRQGUWRY DG GFUDHG  PLAROWR PIRQIQINDGD  FRPSIBGW

P LARQIQI MVAD

: DIMLZ RINVCHABYHDMY
. DMZRWQHVHOMVIGUDHS  PLORQRJ R PLORQIQIMDD FRPSIUGWR P LARQIQIMDD
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* IRWSIRIW
SRORIDAGIIRVSRIVGFUDHG  PLAR) RU W PIIRQIQINDD  FRP SIHGW PIURQIQINDD  $V

DSHA-QMHR GHAYHOHY JIRWP DUIQGFUDHS  EDIVSROM\R R GWWHOHVIQIDAD  FRP SIWGW R QW
UYHQMHVLOI VDD

5+ 6HP HQUIRWSIRIWRUIMDD  ZD/GHIDMWHD IPSTRAGE. P LEIRQR QMR 1P SOLP HQW

([ FOQQY \KHDEWW HOVRAKHLQMORY 1P SOUP HWP HMRGHEIERYH FRORIGDMGJURWP DULQZ RXGKDHGFUDHSE  EDIVSRQN
W R GWWHXHVIQIMD  FRP STBGWR R QGHABYHOAVIQI MDD

5+ 6HIP HQAURWSIRIW

5+ 6HIP HOQURWSIRMWGFUDHG P ILAR) RU R PIORQIQIMDD  FRP STUGWR PIORQIQIMNDD  $V

DSHAHQMHR GHAWHDMY 5+ 6HIP HOMIRWPDJIQGFUDHS  EDIVSRONR R GMVHOHVIQIMNDD  FRP SHGWR
R GHABYHOHVIQI VDD

([ FOGQ WH DOWWF HQARUWKH LQYHORY  LP SDILP HOAP HQMNRGHS CERMH 5+ 6HIP HOMURW P DJIQ Z RX@ KDH GRUDHS ~ EDWV
SRONR R GWHHOOVIQIDAD 1R R UWHHOGVIQIDAD  7TKHGFUDHIOS+ 6HIP HONURWP DULQZ D/
SUP DO DMIEXEEGIVR DGHFUDHLQSIRGENP DULQVIQWHERHEXMQHN GLIHD GUYHDE KUKHUP L R DOGAVFRXQNRY QVRXHS
SIRGPNFRIBRIRYY |, Q DEAWRY B HJGHABYHIGH\ HOURYHU\ HOU UK LQ GHBYHIIH LQ RFFXSOR. FRWW ) XUWHIP RUH RFFXSDCR
LGRUDHG\ HOURYH HOUGKHVR Q. * DEBLIHY DQG DEAMR DO MUEXIRO FHOMY FRIVIQVKSSRWR . RAUFRQMXHS JEEDCH SIOMRQHIRW
LQ( XURSH

. DMZRNVIRWVSRIW

. DMZRIWJRW SRIMGFUDIG  PLAR) RU R PIRQIQIMNDD  FRPSDUGWR P LEIRQ LQ | VDD $V

DSHA-QWHR GHABYVHOGY : DMZ RIWJIRWPDUIQGFUDHE  EDIVSRONWR R AWVHOAVIQIMTD  FRPSOHG\R
R QGHABYHOHVIQI MDD

6HIQY JHIH.DCDQG OGP LQMVADMYHH SHOHY
&RORIM \HIQ) JHHIODG OP LQWDMHH SFOHVGHFUDHS  PLERQ RJ W PIARQIQIMID  FRRSIGWR
P LEARQLOI VD

5+ 6HIP HQAVHTIY JHH.DODQG DR LQVADIYHH SHOHY
5+ 6HIP HUWHIY JHUHDODQE D3P LOWADAYH H SHOMY GRUDHS  PLAR) RU R PIRQIQIMDD  FRPSDHGWR
PIORQIQINDD 5+ 6HIP HQAWHIY JHIHIODQG D LQMRDAYH H SHOHVZ HH DG R GHABYHHVLOQ | VDD
DGIMVDD  UASHRYHD

5+ 6HIP HMWHIY JHUHDODUG OGP IQWDYHH SHOAVIRUIMDD  LFOGHS P RMYDMRQR QRO FDK FRP SHODIRQR P LARY
UHIDAG VR DO RSWRQ JUIOAP DEHWR 0 U) UHEP DQLQ 2 AREHU GICOHNBP HOVR P LEARQ \HYH.IGFH H SHOH QG RKMHUSD, IRD
UHDAGFRWWDARADMGZ W DURJDQY DIRQR PLARQDGDAHNP SOLPHOVR PIARQDG P LAIRQ UHIAG R WHLQAMIRU
WUAK R RXU' BLIQ* DEBLHY QG D GOQ UFHYDEG! UASHRIYHD RIVANE, CFROCODEWWA HOWV UHIDAG R SIRGENHFDORDIH/R

P LARY

5+ 6HIP HYWHIY JHHDODGG 0GP IQWDMYHH SHOAVIRUIMD  LGFOGHG [P RWDIRQR ROADK FRPSHODIRQR PLARY)
UHDAG\R DIXT® YHAMS RONRQ JUDQAP DEHWR O U)) UHEP DQLQ2 AREHU PLARQR HP SBR HUSD RO H SHOHDIRADME Z LK
0 U)) UHEP DYV WRAN ROWRQ H HMHY GAUQ) | IVFDD PIIRQR DAHAPSOWPHQN  PLARQR SUR HAMREIDIH \KDAZ HH
FRQI HYSROWHFRP SPURQR RUGEMIQIANRY/ HDAG\WRWH ~ 1RMW/DG  1RW  PLOROR QROFDK FRP SHODIRD
DMIEANG \R \WH GRIFRURTGY LQMIMV KREBHUR RAUFRQRICDAMG YOULEG! LQMIWWHOMEY OOG P LAIRQ UHIDAMG \R SURSEAUHDTY
DM RV D PLARQGIDOHMBP HQMFHYHGDGD P LARQJOQROVIBIR EXC@Q) DGOG

5+ 6HIP HQAVHIY  JHIH.DODGE D LQMADIYH H SHOFY Z RX@ KDYH BHHD DG R GUAVHOGVIRUIMNDD  OQG |MD

WASHRAYHD Z KHD H FOGQ) WH COWVE HOV R 5+ 6HIP HOMWHIY  JHIHDODGG OGP LQMADAYH H SHOHY P HMRGHS CERYH 7KH
LGRUDHIQVHIY  JHHIDODOG D3P LQVADAYH H SHOAY D/ D SHAQIIHR GHABYHOAY Z DY SUP DUO GXHWR GZ HIGHAYHHY GUIMQ)
GHBYHIIHLQFRP SHODIRQ DG RKHUIL] HGRFXSIR H SHOAY LQOGAWRQWR IGRUP HOBODGHWIQ) FRWR P LARQIQIMVAID
SUP DUO WHDAMG\WR\WHPOOY R WH ~ SDHIDDS+ ,QMIRY6RUAERRN DG~ SH5+ &RQAP SR 6RAUFHERRN 7KV ZDY
SO RIVANE DUHBANRQLQ FRSRIDMH SHOHY L(FOGQ) G HIRMEWALE DG SUR HMREDO HY/ DV/Z HODY BBAHGE SURSHIQ) DG
WDYHH SHOHDARADAGZ MWWRU  HUJQ* DY RSHIQIV

3%$57 ,, )250




7CEGIR &

: DMZRNAHIQ JHH.DDQGOEP [QWADIYHH SHOH/
: DMZ ROW\HIY JHHIDODG 0P LQMDYH H SHORVGFUDHE  PLAR) RU DGZD/ PUAORQIQERKIMD DG
IMVAOD

: DMZ RAW\HIY JHHIODG OGP IQWDAVHH SHOAVIRUIMD  LFOGG P LARQLQ FRP SHODIRQ VHIMBP HQW UHIDAMG \R \WH
5 RIRYHUS QWOGG3WR IWQMMWE QWOQGD P LARQDAHAP SOLP HQV

([ FOQQY \KH DWW HOV P HQMRGHG CERYH © DAMZ RIW\HIQY  JHHIOOGG OGP LQMDAYH H SHOHV Z RXGE KDMH GHRUDHS  EDLY
SROMR R QUWWHVIQIMD R SIBGWR R GHAYHGHVIQI VD

,QMHVH SHOH QGHWY

QMMM SHOH QWQRBDIG  PILARY RU QIMDD  FRPSUGIQIND ZKIFK FROMAGR WHIRTRZ LQ) 1QHIFK
VDO HU

) (#B8$5< -$18$5<

1 RWRQH WIXMKP HONR GEW

CXUQ IMD ZHUWHRIQ) HE DEWRQH WIXMKP HOAR G-EAR P LQIRQ UHIDMG \R \KH U-SXURKDH R PLORQR SUCASID
YOOHR FROYHWMEBGIVHIRUCGRAY LGFOMYHR \WHOFFHBIDARQR [P RMYDIRQR G-EMOFHFRIWR P LAIRY 7 KHEWUSUAHOVKH
QU HHFH EHE HHQWH FOLWY LQ) YDOMH DG WHI DUYDDHR WH FROMMEG VHIRUCRAM/ XSRQ HOMIQ) LQR WH BHEXUKDH DI WHHP HOVZ W
WHQRMRTHY

2\WHJH SHOH QW

2WHUH SOH GAAZDY PLARQLQ MDD ZKIFK SUP DUO WBUWAHON D GHABRW GAH \R XQ DYRIIE®! H FKOQJH WDM FKDQIHY
DIHAMY IRMIQ PXUMA GHRP LODAMS WIQLRAIRY/ R P LERY SUP DU® EHEHQ\WWHS 6 CRIUDY FRP SDUHG \R ( XUR DQG 3RXQG
6\WMIQ SOMDD RIVAAR DIRHIQH ROYHJIOQR PLARQ IURP \KH UP HDKUP HAR! LQMIRP SDQ (00 Z W \MEMADUH/ 1Q
6Z MMHOQGOGWHS QWS. LQIGRP

2QWHUHSHDHR QAWZD/  PLARD 1O IMVAD ZKIFK SUP DU® WSWHHON D IRMIQ H FKOQIH ®W R PIERQ IURP WH
WP HDKUP HWR LOMFRP SOQ BRD0Y Z W \KEMGDUHY 1Q 67 MHMDIGE DG WH 8 QWG . LQIGRP  SOMDI RIVMAR D GHAJDIQ GH R
| DYRIE®IH FOQH DM KDV HAMY IRHMIQPUHER GHIRP IDMSWIQOAIRY/R P IAIRQ SUP DO EHEHQWHS 6 GRIUDY
FRP SDUHG \R ( XUR DQG 3RXQG 6WIIY) |, Q DEAURY Z H UFRUEHS D GHAIDIQ RQ GHUYDAYH LOXWKP HOV R P LARY WAXAY 1URP WH
FRP SBINR) R FHMELO WDQLRMRYY UHDAG \R \KH 1 RM O 1RMW LFOAQ) BRI KHEIH WP LODIRY DG Z DUDADIQG
FROHMEBGIVHRRUGRAN USXURDHY
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, GFRPHWM H SHOH BHHIW
2 XUIGFRP H\Ef H SHQH BHCH IWDQGH [ HAWHWY] DA Z HIHDVI RTBZ V

) (%68$5<

,GFRPH\M H SHOH BHHIW
(1HPMH\E DM

7KHIGFUDHIQRUHIHAWH\E IDMIQIMDD  FRPSOUGWRINAD  LVSUP DU® DAEXEEGIR \LIQULFDQ® GZ HIGHAH FHI\G
EHHIWIURP WRAN EDFGFRP SHODMQIQINAID  DVFRP SDHG\R| VD

( TV P HNRGLOYHAR HONGRXH/

( TXAW P HKRG LM HONV QMY FROAMV R RXU SURSRWRDM \KDUH R \WH G/ R RUHDAW P HERG QMU HOV B CSOLQ) WH
K\ SRNHIFDOMIXCEDIRY DAERRN YOOHP HARERIR)\  ZKIFK AXGAGIQD  PIAIRQDYG  PIARQ@WIQIMDD  DQGINAD
UASHRANYHD

/ ITXAW DQG & DSIMICE HRXUAHY

2 YHHZ
2 XUSUCASCORXAVR @MXGW DHFDK | BZ VIHHDAMG | P RSHIDIRQY RAUPXUIHNEDDGRHVR FDWK DQGFDK HIXYOBQN DGIP RXQV
DDMEGIXQEERAUS % &UHAVS JUHP HWDVGHIGGEHDZ |, QIMDD  ZHHOMIGIQRWHS % &UHEVS JUHP HQANZ KIFK [P HIGHG
DG H WOGHG RUDWHAEDHG FMGWIAMY DG MK-GWHTHP / RIQ% DVGHIQGEHRZ IQWHIPRQIR  ELQIRQ SXOKOQAR \KH
7HP / ROQ&UHAWS JUHP HOV$ GAURIDD Q0 D Z HHIMIHG LOR \WH , GFUP HQBOS P HIBP HWDV GHIQGEHBZ Z KK
P HIG-G\WH7HP / ROQ&UHAVS JUHP HUMEGUIVGIQIGFUP HQBD P ILARQR! QAQ) B\ PHOQVR WH7HP / RIQ%  DVGHIGHS
EHRZ SHHARLRM 2 &UHAVY CAONYIQRXUFRQRIEDAG! LDIADOWMIM HW

$ \XPPDY R RAUQHG-BADIG DYDMHAOW XQEHMHS % &UHAVS JUHP HOMYVHVRIM LOWKHI RTBZ LQ) \E®I

) (UB8$5<

$ WHAEDHGFHAWLAQW 2 2
THP GQ%

THP GIQ%

( TXSP HYBURP IMRY QRM 2
&RQMHUEBNHIRIGRM/GH 2
SRQMHIEGNHIRIGRI/GH

1 RAM/SD CEGH RAKDHU-EXUFKDH/ 2

7REDGEW
&DK DIGFDK HIXLYDBON

7REDHGEW
$ YDORON XEGHAKHDAHEDHGFHGWIADA GHV

$ P RXQVH FOGHAVARXQWXSRQRUW LCDOMWXOIRH DG \WILG SOV R THIQ) DG G-BNMBMORHARIW

1 HAG-BAY FOGH/ UAKMARG FDK R PLARQD/R -DODY DG QROUFRUHUIOHBMGO/R  PLARQDVR ERK) HEUXOW sse]

-0OOY UHIAG \R RAUFRQRICDAG YOUDEG LMV | URP RAUNRQAYHIMUA CRIYMEY 7 KH UHDOSABIM GOQ/ DHHRXBG R \WHDXHVR \XFK

mmmwmmmmmmmwmmm+wmmwmmlm 2 9DUDE®!, QAIAXY QMY L0 RUFRQRICDAG | LDGRDD
VBN HOV
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7 KH P RXQADYDDEG | RUERURZ 1Q) XQEUWH BYRVQ) CHR FUAVWKQE-UWHS % &UAVS JUHP HOWSIWHMG AR PLORQDG  PLARQIQ
RAMBLEQ) GWHYR FHEWVR ) FEUOY OG- DAY UAS-RIYHD

* HHDO

7KHSUP DY FDK GHHB/R RUBMGHN KDYH KIRUFDED EHHDI RUP HIFKDQEMH LAY SD URD BONRURXUBAELODGE RABIWBFDARD/
FCBABOH SHOEVMUY DRRADAG Z W RSHIQ) Q7 GFDIRYY XSEDIY H MY GFDARY/ D Z HIDDY \WH GHYHBSP HQAR RXULQ UDXUKRMUA
DOGLQRIP DIRQWKGRRI\  DOG 6RUAHERRWY : H\VHHN RXWDQG HYDDDM RSSRWQMAY | RUH T HRMWHD P DEDILQ) DQG GHBM 1Q) FLBAMIDIQ
Z D VAKDAP SIRYHZ RING) FDBANCDGGE \WKSSRWWIGE HIKDFH RUBMCHNV IQUDIYH/DQG DMLY ' XUQ) MDD Z HIQMHMG
PLARQR FDK LGFOMYHR H VA H/SOG LOWHSXUADHR \KDWH/R RXUFRP P RQ AN SXWXOQAR RXUBKIDLH S HEXUFKDH 3 URIUP

: HARQMDARX® HYDODM RXUFCSMIDDRDARQ VADAD\ DQG P D HYIDIH LQ I XAMUH LOYHIR HW LQ FROGHRANRD Z WK H MM RUQHZ \KOUH
UBXUKDHSIRIUP V' U HARE BKDUHS HEXUAKDH3URIUP DQGBKOUHS HMHP HQVEHBZ  Z KIFK P D LQFOGHIQMHNT HOVLQGHIYDIYH/RU
RMHUHTXY QONHG LOWAKP HOV © HKDYH LQWKH SDIEHHD DOG FRQMAH R EH RSSRIMQMIF 1Q UASROAQ) \R | DYRUIIEG! P DNANFRGEWR)/
UIDAQ ERN\RXUA/DIGXH/R FBAED & DEMIDUDIVG 1 URP GHEWILCDGALQ) DUDQIHP HOW KDV HITEGE XV R SXWKH YOURXV LOYHKR HON
LFOGQ) RAULQMKT HON LQ NRLQAHOXUY = H H SHRAR FRQIDXH W \ENH DD RSSRUMQMIF CESURDFK UHIDLAQ) ERK \RXUAHY/ DG XHV/R
FOBABCOLQFRICHRNRDZ W RAUBXMCHN

: HEHIHYH RXUFCSMIDWIKAMUH SURYLGHY XV Z W \XEWEQADCRSNR DD U DUAQ) FOBABCOERFDARY 2 XUQHIUWP G-AMRQ/UIDAEQ) WH
\RXUAY OQG XV R AOBAMEDZ LODFRQIOH W UH GRAVIGG DEEBMR FKOQIHY LQ P DIHMARQAURYY DG RXU BAMQHN LFOAQ) 1XUKH
GHYHESP HQVZ WK UASHRAIR P CRURHFRQRP LF | CRRLY O HAMY) EXMGHW FROEWR)Y \WFK DVWHIB/LQO XY KRAMQ  LGRUDHVLQLQMBMY
DM/ HIXWY P DNHASHURUP DOFH OGG LQ@IRY © H EHIHYH RXUH MY FDK EDDRHY DG RSHDIY FDK 1GZV 1Q FRMGRIRD Z WK
DYDOEG! | L(DGALQ) DUDQIHP HV Z LOEH\X | LAHQAR WD RAUGHEWREQIDIRQY/ D/WH  BHFRP HGH P HHAZ RINGQ) FDSMIDUHTXULP HON

DQG! XOL@RKHUFCEABOHEYI RUP RUIMWDQWHH W P RQMY

© KUB Z H GR QRADQIALSDM WDAZ H Z LADUATXULH DEAWREOG-EAIR | XQ5 RAURSHDNRYY RXUJRIDFRQIDMY \R EH 1Q D SRUMRQ R \BNH
DGYOQMIHR \WHP D) RSSRIMQUWA\KDAZ HIGHOM LOFRQGHRNRQZ W RUBXMGHWDQGRSHDIRYY : HKDYHSXUKHGLOWHSDIDIGP D
SXUKHLQWH I XM DEAMRDOVADADLH/AR JHH DM FESABOR SXUKHRSSRUMQMNY DG LMY HON LFXAQ) WURKIK WH\RDMILE \DBIR
H MY DRV XM DERQ R RUFHAWCAOMY HON LQR YOURXY FUMHEMDIUHP HOV D06 RMAUGQY. GEWLGIAQ) DUDQIHP HON KDV
SUAHQNDNERYHWMP V : HH SHAAR FRMXHWR XVH DEAMRIORXAVR G-EWLEITAQ) LQI XXUHSHIRG/D/DVRXUFHR  DEAWRICFOSMID
VR XQG RXUYDURXVLQYHXR HOW

7RWH H \MDAZ H FKRRVH VR VHRXUH DEAMRDOVRXUAHY R @NXLAW \MURKIK LGRUHP HQBDG-EWLCDGAGQ)  \MHH FDQ EH QR DAKUDGRHY \WDAZ H
Z LC0EH CEGIR UNWH KK | LODCAQ) RQ | DYRIEGIWP V L DADDD RUWDANXUUH [ LDGAGQ) UATXLUHP HON Z LADCRAHTXLUH XV VR UINVH P RH

WURKIK DQHIDAW | LCDGAQ) RUB. RMHUP HDQ/AWDWARX@S EHAOMYHVR KRTHYR  RXUFCBMIOWRAN $ Q. DOYHYHGHYHESP HQNVLQWHS 6

R GEDCRUHAW DUNHVFRXTS O HANRXUDELAN \R P DCD) HRXUGHEWREQ) DIRQY DG RXUCELMY VR CFFHW| XUUHGHEW, QOBAMRY DIUHP HW
JRHOQ H MY RUGEZ GEWCAOKY/P D UMPARKUCELON R RSHDM RAUBMGHN LO \WH P DQGHJZ H FXUH® H SHARUVR P DNH
UIXLHESD. P HOVZ LW BASHRARH MY FRP P W HQWV LGFOQQ) WHUHED P HWR \WHSUGRSDOTP RXQAR RUFRQMHMEBIVHIRIGRMVIQ
FDK Z KHKHUXSRQWBMG P DXULY HO® FROMMRQRURKHE IVHR VKK FROMMEBIVHIRUGRAY 7R \WHH WAZ HGH-G R VHHN Z DYHY
IURP 0Q SURMGHUR GEWIQDIAQ RUZ HIOOR REHYHWH FRYHIDOV RURKHUBTXUP HOVR H IMMY RUGH. GFEWCAOMY DY \KFK
HYHAFRX@S KDYH DO LP SCRARQ RXURKHJFRP P LW HOV DQG REQIDIRY LFOGQ) WIJHIQ) FURW GH DXOV RURKHIFRQHNHIHY Z WK
UAGHRIR RMHULQG-BAMECHW 2 XUPXUMOABYHOR (QE-EWEHY DQG00  DEAURDOIGEEWEHNWDAZ HP DL LGRXU H SRHYXVAR FHIBIQ
UMY Z LW U DB/ AR LOMMIADM LGRS DAY DOG | OFXDARYY 2 XUDELOW \R P CNHLQMAXED, P HOVRUMR UH LQDGFHDQ. R RULGE-EWEHY
R P DI H\XAK LQMBWAIDMYP D EHOP WWGRUGHIDAYHD D HAKGE, FU-AWP DNAWRQBURYY P CFUR-FRGRP LF \WHOGB/ DG RKHUUMWY

&UHAVYY DAOMYDQG HEVE UDQIHP HOW

: HP HIGEHG DQG UWMBMG RAUDMANEDHG FUAWIADN 1Q- XD Z KIFK KDV DQLQUWICDYD@MEMV R XS \R PLARY R ZKIFK
P LARQLY DYDMEGI\R 5 FARDIRY + DU¥ DH&OD® ,(F DGIFOGYD P IARQFFRARQ! HIMUHXQE-UZ KK \WHUAYRLQ) @HR
FUMAWP D EHH SDQE-GE DIBHP HAR \KH SOMEY | URP P LARQWR XS \R P LARQ L DQG \R \WWH H \MAKH GLEHY UYIVHWHU

RHAVARP P LW HQWV\R HFRP SDW D @JHJI CHAOW 7 KHOAFRRGRQIHDMHP D EHDGEHG DY DI LINQ OWARWWMP GDQICADW 7KHS$ %
&UHAVS JUHP HQAXUHUSURYLGHY WH ERWRZ HY/P D UHIDXHWAD ( XURSHDQ WWE FUAHAWEH@OW XQGHUWHUHYRNQ HR RHAWRUXQGHUWH

FFRARQITHDMXMHIRVERIRZ 1Q) B FHMUQ ( XURSHDQ VEMADUH/R 5+ U FHMOQ FRQAWRQY VHARWQ \WH DARNEDHG FUAHAW CHOW OH
P HA7 KHP DXUMWY GOMR \WHDWHNEDHG FUHAWEHOW LV - XO
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. HHOMJGLORD PLARQWP GEWIIAQ) 1Q2 RREH WH37HP / RIQ% B PHIQ/R D7HP / ROQ&UAWS JUHP HW
MURKIK 5+, DAWHERURZ HJYONR $PHIFD 1 $  DvDP LQMDAYH DI HWDG FRUDMDCE) HOADQG\WH YDURXY GLEHY SOV WHHR \WH
S7THP / RIQ&UHAVS JUHP HOV  7HP / ROQ% KDVDP DMUW CDMR 2 AREH) $VR ) HOOY ZHKIG P LARD
RAMBOAQ) XQGHMH7HP / RDQ&UHAVS JUHP HOV:  HOHUITXWG\R P DNHTXOWM® SUCASIOSD PHWR P LAIRQZ W AGHWR
7HP / RDQ%

,Q0 D Z HHQMG LOR DOLGRUP HOEOMP GEWICDEAGQ) WHE7HP / R0Q% ~ 1QOQDIJ W DM SUGASIOCP RQAHDDOR
PIOR) B\ PHIQV R [Q [P HIEP HWWR \WH 7HP / RDQ &UHEWS JWHP HQAVZ WK 5+, DV WH ERWRZHJ Y%ON R $PHIFD 1 $ D/
D LOMDAYH DI HADQG WH YOURX GOGHY SDWA/WHIAR \WH2$ P HIGG7HP / ROD&UWAVS JUHP HOV 7HP / RIQ%  KDVDP DMIW
MR 2 AREH THP / RIQ% FROMWAM/ D FSDDM FOW [URP \KH H MY 7HIP / RDQ % XQEHU\WH 7HP / RDQ &UHEW
$IBHP HOAS VR ) HEUD ZHKIG P IARORWMEIEQ) XQHMWHS P HIG-G7HP / RID&UHAVS JUHP HOV:  HOHUAXUWG
\RP DNHTXOUWM® SUGHSICSD PHOVR P LARQZ W UASHRAR 7THP / RIQ%

&HIBO 7 DQLRNRYYS HIMG\R & ROHINEBGIEHIRUL R
,QWHILWWIGG\VHREG DOWMYR INDD Z HHOMPFGIQR AHMIQWIDMRAIRYVIQFRIGHAIRQZ MIWWH ~— 1RM/DG  1RMW/

: DUDQWVHP LCDARQ$ JUHP HOV

,QWH | LWDOWUR |IVFOD Z H HOMIG LOR [QAYIGODSUYDMY QHIRIDMG DIUHP HOV Z MK D QP WG QP BHUR  \RSK\MIFDAG

ILCDADOLQANMIRY FREBARMHD \KH 3 &RXQMSDME R WEXUADH DR \WH Z DUION SUMRA® IWKHG LQ FROGHRAIRD Z LW WH

1RWOG  1RM 8SROFRMQI R \WHHWIQLAIRY Z HSOGODDIJWIDMR P LARQLQFDK \R\MP L(DMZ DTN U-BBHILY
\KDUW/R RXUFRP P RQWERAN

S&ROHIEBIYREG+ HEIHS Z LG5 7WDQLRIRYY

,QWHILWMDOWUR INDD Z HHQMIGLQR LA YLGODSUYDMD GHIRIDAG DI UH-P HONVZ WK WH & RQM SR \MP [(DMOTR WH
UP DQQ) FRMHWEGICRMERIGKHIIH/SUMRAO FHOMIGIQRIQFRIGARQZMWWH ~ 1RAVDXG 1 RAV 8 SROFRMQ R \WHH
WIQLRIRYY Z HUFHYHGDQDIJWIDMR P LARQIQFDK | RAKHWP LODMROR \WHERGKHIIHY

&RMHIEGIBHIRUL RMV/5 HEXUKDHY

,QWHILMDG\VHREG DAOUMYR IMDD ZF HOMMGLQR LB YLGOCEUYDMD GHIRIDMG WIQLRNRYY Z W FHISQKRTHY/R \KH
1RWDG 1R \RBBXUKDH P LORQLQ DJ.JUH DM SUGASDOIP RQAR \WH FRMMEG VHIRUGRM BBAHONY P LARY
DG PLARQIQSUGHSIOP RQW 1RWDG 1 RM WASHRANYHD 8 SROFRIQ) R WHHWIQLRNRY, Z HSOGDQDIJBIDM
R P LARQIQFDK \R U-EXUAKDHVXAK FROHMEBVHIRUCRM/

5HXOWR \WHERQHIEBIL R/ 7 DQLRNRY/
,QDIJWIDM Z HH SHIGHEDQHAREOIP RXQAR CBSUR P DAD P LGIRQIQFDK LGFOMYHR H SHOHY LQWHILWIXWDD R 11D
\R FRP SOWWHCERYHWIQURARYY

$ VDUAKOWR \WHERQG KHGIH WP LDIRQ DI HHP HQV DXFRQYHE® QRM KHEI HY MG LOR LO FRQGHANRD Z WK WHIMAKOFHR \WH
1IRWOG  1RWZHHWPIDMIOIMND  LGFXAQ) FROMWEG! QRM KHEIHYZ LW UASHAAR DO 1RWDOG  1RW

WD DCHERAMBEQ)

$VDUAKOR \KH Z DUDQAMP LGDNRQ DI UHP HON DO DUDON HOMIG LQR LO FRIGHAIRD Z W \WHIMMOFHR WH 1 RMW/DQG
1 RWZHHWP ICDMEIQIMVADD  LFOGQ) Z DUIONZ W AGHRAR D) 1IRWOEG 1 RMAKDAP DQHGRAMIEQ)

$VR ) HHXOY ZHKDG  PIATRQUP DQQ) 1QDIJUWH DM SUCHSDOIP RXQAR \WWH 1 RV Z KIFK KDYHDVFKHEX®G P DYUW
LQG6HBWP B : HOQINASDMKDVQ) \K | [HHQNFDK DYDOEGI\R WD \WH SUWCH.SDOCP RXQAR WH 1 RMWIQFDK Z W IWSHRAR
DR FROYHNE®I CRMY | RUZ KLIFK WH KRTGHY HBRWD® FRQYHMRQ LI DSSTHE®! DvZ HODY XSRQP DXUMW R \WH 1 RWIQ6HBWP BHJ
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&DBMIO
* H KDYH LOYHWMG LI QU LFDQAFDSMIDH SHIGWMUY 1Q GHYHBSIQ) DQG RSHQQ) Q' HAJQ* DEBLUHY DQG \WHH FLSAMIOH SHIBWMUY KDYH
LGRBDHG LQ\KH SDWVDQG P D FRQMXH \R LGFUDVH LQ | XWUH SHIRGY DV Z HRSHD DEAMRID HAIQ* DEBUHY ZKIFK PO UHNALH XV\R
XQEHMINH XSIUDEH/AR KIMRUFDOEX @LQIV RUFRQMKANROR Q. EXLARQIV 2 XUDGWMAG FCBAMICH SHOEWUAY/LGFOGH FOSMIOH SHIEUMUY
IURP LQYHXMY CRAYMEY DQG FDK RAMBZ VR FESABCUHINMG WY FROANKANRQ CRAYMEVAR GHWLI Q DQG EXG OQBRE RZ GHE GDHEDAVHV GV

R \WDQADIBRZ DR UHFHYHG GAUQ) WH FROUMKRIRY SHIRG * XU |1VAD DOWAG FCBAIDH SHIBWUHA Z HIH PLARY 1O
DIJWIDM GHAR FDK UFHYHS UHDAMG \R GQERG \MDQANIBZ O R PLORY ,Q DEAWRY ZH DOR UWFHYHE OBRG WDV
DIz DGR XQEHU [ LQDGFH GDAY \KEHIXHMR GDH FRP P HIRHP HAR PLARY ZKIFK D UHGRMS D/ D UHANRQ R SUCASID

SO P HQW XQEHUI LDFH BDHY Z WO | LCDGA.Q) CRAYMEY RQWH FRORICDAMG WP HQVR FDK IBZV : H DQIASDM RXUDEWWMG FDSMID
H SHIEVWU\R EH P LARQW PICRQIQINDD  SUP DUD UHIMAG\R RXUJURZ W OQG H SDOMRY LFOGQ) FROMKANR) R

Q¥ ' HUQ* DEBLHY DQG LQ UDMKFMUH LOYHAR HOV 1 HYHWHBW ZHP D HBRAIR SXUXH DEAWRDOFCSMIOH SHIBWUY EH RG WRH
WDADUH CQNASDAG GAUQ) [Q JLYHD | MADOSHIRG LGDP XFK D/ RXUMRDAD\ LV \iR EH RSSRIMQMIF Z W UASHRNIR RXULQYHWR HOVDQG Z H
PO FKRRH\R SXUAXH AHVEIQ FOSABDWBQRNRYY EDFHG RQ \WH DYD.OEMN DG WP LY R XQTXH RSSRIMQWAY 7 KHH DUH D QP B-UR

P DFURFRGRP LF | RRY DQG XGRHWIQNA O HANY WH RYHIIEDEXMGHA FTP DM DV Z HIDY RAUBMGHY LFOAQ) LRBDHS LQ IR DG
KUKHULQMMADM/ DG Z HP D P DNH DOV HOVVR RUDIFFDIRQR AOBMIDIQINVAID  RUBH RQG LQ UASRQH\R WHH FKDQILQ) RU
RM-UFUPP IR : HP D DOR LOMWQ RKEHUXH/ R RAUGIXAW \KAK DY WKDUH USXURKDAY CFTXAMMWRYY DG JURZ \K LQMDYHY

LGFOQCQ) WWURXI K NRLQAYHMUAY DG UHDOHWIAM LOYHWR HOWV

&HYTQ DM DU HP HQW UHTXLLH WWH MOBBLG R | XQG D SRR R \WH FROIMKRNRQ UHDMG FRIVKURIK SO P HOVAWA® \R XV $VZ H
GYHES Q¥ * DU DV Z HDDY RKHU SRMQMOMADADLE LQADAYHY 1Q WH 1XMUH GNH RXU LQAIUDAG KRSMIDW H SHIHFH ZH DA
H SERUQ) RKHU P RHY | RURXU WDOHKEM DR Z KIEK LGFOGH Gl HIHQMAMP V DQG FROGMRYY | RU UDORXBM WIQLRARDY 7 KHH
WIQLRIRY/P D LOYRYH GRIHUGDH WP V RUIXUWHUSXUKDAHY/ R RUNLQAYHOMUY RURKFUIRIP VR HIXW RZ GHYKLS 1Q WDOHXDM
LQMIMVDXRADMG Z W Q. VWY DG EXLCRQIV\RDIZ HZ MK VR GYHES | RUGHZ. * DB GFDIRQYRURKHUDSHFWR RUBMQHN 7KHH
DSSURTFKHVP LIKWIHTXUHG!  HIHQABYHY R FCSABCLOYHWR HNRQ RXUSOWART) DWEGWR DOWMRLHGDHZ W DOQERG :  HKDYHDOREHIXQ
H HOWY FKOQIHYLQ RXUUDOAKEM VADAD\ \R MBQLNROVRP HSUIRWRNIURP DODUQ) P RG-DR DGHYHBSP HOWP R3-DZ KHHZ HEX DG
GHYHES WDOHWEM I RURXU RLIQ* DEBUHY HWWHUGUHA® RUKURXIK NRLQAYHDMUA DQG RMHUMNKRMBY Z W \IH XOIP DMREMRANHR L
UFRXSIQY DP VUMY R \WH QYRR HAKURXIK D\OB! GDMEDAN DUDQIHP HWDQG L UWAKANY QG HUFDEMIDLQYHWY HONIQG BZ HUWOW
Y RUH [P SO ZH KDYH HOAG LOR DUDQIHP HQNV Z WK D \MLLG SOV GHYHERSP HQASDWIGHU\R GHYHBS WHDOHWEM [RUIXMUH 5+ ' HLQ
* DEBLIHY , QWKH HYHARDKAK FESABCDQG RAHUH. SHIBWUAYUATXLUH XVAR SXUKH DEAMRDO XQAQ) \RXFHY Z HFDRSURYLGHQR DRKUDGFH
WDAZ HZ L@EH\KAFHWM XOQVHRXUGQ) DEAWNRIDO XQAQ) RO DMERMYHWLP VRUDADED , Q DEAMRY RXUFCSABOCHHB/DQGXVH/R FDBMIOP D
FKOQIHLOWHI XUMUHOHWR KDY H/LORXUBXMQHNVRUGH. RSSRIMQUWAAKDAZ HP DL SXUKH

&DK) BZ $QDOMY
$ WPPOY R RHDMY QMY DG LQOGAQ) CRAYMEVAHVRIM LOWHI RTBZ Q) \BE®!
<($5 (1 ("

) (%683%5< -$18$5< -$18$5<

IQWRADB/

1 HWDK SIRMG-GE. RSHDIG) TRV

1 DK XVHGLQIQMIZY LRIV

1HWDKSIRIGGE  XH5IQ 11CDGRQ) TR/

1 HAGRDH GHRUWDH LQFDK DGV HIXYDBQN UHXMRNG FDK DG UAKMARG FDK HIXYDBQN
&DK DIGFDK HXLYDBQV UAMURRG FDK DIGUAMRANGFDK HIXLYDBQVDWGR SHIRG
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1 H&DK 3IRIGGE 2 SHDIY $ RV

2 SHIDNY DRI FROUMASUP DU® R GHALGFRP H DOWMAMG | RUGRQFDK WPV LFOAQ) G-BUHADIRY DQG CP RWDIRY [P SOUP HV
RN EDHG FRP SHODIRY GRW RQ H WIXWKP HWR GHEWFDK SDIG DAMEXEE®! VR CFFUHIR) R G-EVGMVRXQAKSRY VHVBP HWR G-EW
SURMWHORSWROR $ 68 QIMDD  DOGWHHIHAAR FKOQIHVIQZ RINGY FESAMICDOGRAMHUCRMYMAY

YRULMDD — QUNWDK SURMGGE RSHDNY CRAWMWY/ZDY P LARQDIGFRMMAMGR QGHAGRRP HR P LORQ DG DOLGRBDHLQ
RQFDK WP VR P LOIR) SOMD® RIVHAR DFKOQHIQZ RINQ) FOSMIOOGG RKMHUCRNY MY R PLARY 7KHXHR FDK |URP
ZRINGQI FOSMIOZ DVSUP DUO GUIYHDE DGHUDHIQRSHDNY GDHIEOGMVR P IARYSUP DD GHR SD P HIVP DEHXQE-UH
UHDAG GDH DIUWHP HONV DO LGFUDH 1Q SWENG H SHOH DG RMUDIMNR P LAIRY D GRBDH LQ GH HUHG UHYHXH QG PP HU
GERIWR  PILAR) DGFUDHIQIFRXQNSD ERIDGIFXH-GH S-OAVR P AR DA-RHDHIQRKMHUGRQ PAUMHMNEDI DIRY/R

P LOIRQ 0OG 0O LGRWHDH LQ ONEREG DAV XQEHU FROAMKAIRD GHAR \MIQADIRZ DRV R PLARY 7KHHXH/R FDK |URP
ZRINGQ FOBANCY. HMSOMI® RIVAAR. DGHFUDHIQP HROAWHIOMRY R PLARY

1 HARDK 8 WGLQ, QD) $ FRYNY

, QMHAMY CRMAY FROUMABUP DUO R LOYHWY HIW O FESMIOH SHIEVWUH/ UG VR LOYHAY HOV 1O BABIOWRLY 1Q RUP DARQ\MKGRBI\
DG P VIQ UDMKRXUA DvZ HOD/AKSS® FKOIQLOYHAT HW , QYHIMY CRAVNY DOR LGFOGHRXUMMDADLE LOYHAR HON

) RUIMAD GHAFDK XVHG 1O LOYHAMY CRMY Z DY P LEIRQ OQG Z D/ FRP SIMG R LQYHUAR HOV 1O UHBIOMRY LQRIP DIRY
WHKQREU\ DOGM WP VLG IDAKFMUHR P LCIRQ QG AR DOFRQUEXNROAR RUHDUW P HMFGIQHAR FOVR. P LARY

1 HADWK 8 HG1Q) LODQALQ) $ AW

) LODGACY CRIVMMMY FROMABUP DUO R ERWRZ LQIVDQG WD, P HOW UHIMAG R FROYHWMEGNVHIRUGRM/ FUHAWOAMMY DG RMHUI LDGRLQ)
DU HP HQV DOG FDWK XVHG LQ FROGHAIRO Z LW KK | LQDGALQ) TRV LFOGH LQYHXR HOVLQ RAUMKOUH UEXURKDHSURIUP - WED, P HOV
R LQG-BAEHW LFOQQ) SUGASIORD P HIVXQEHI LADRH®DHDI UHHP HOWDGG RM-UHTXY UHDMGWEQURNRYY

) RUILMVD QHAPDK XMHG 1O | LCDAQ) TRV Z D/ PLARY SUP OO GH\R WH BEXUKDH R KOW/ R RAU
FRP P RQWHFN | RUDQ DJJ W) DM UHSXURKDH P RXQAR PILARY SD PHWVRQWP GO/R P LARY GHABD P HINVXQEHUILCDGFH
GDHDWHPHOVR P LEORQ DG WED P HOVR \KH 1RMWR P LOIRQ DQG HIXLSP HOMRM/R P LAIRY ,QDEAURY ZH
SOG  PLARQR H AVHY HYHDAG\R \KDHUBXUKDHVP DEHIQIDAID  7KHH DK RANBZ VZ HIH SOMID RIVFNE. SIRHHDY
IRP ROWRQH HAMAVR PLARY

1 RQ &DK 7 IDQDRIRY

1 ROFDK WDQLRAIRYY FROMMAR  GRQFDK DBAMRY/ R SURSHWY DQG HIXLSP HIADQG MIQEHRLG DAHV DOG UFRDWL LFDIRQ R DAV | UBRP
OOBR G DAV XQEHIFRONKAIRQ R | LDFH GDH WKWR  XVH DXHIV | Q DEAMRY QRO FDK WEQLRMRYY FROMMAR H FAVHME 1URP \KDUH
UEXUAKDHVLGFOGHGLQ DFFRXQWVSD: DEGDQG DARUKHG H SHOHYDABHIRG HIG WHH WIXMKP HMWR FROYHMEGIVHIRUGRAMY IHDMGVR RXU
WEXUADH REQI DR/ DG DARADMS | LDGR.Q) QCELMNAY DG HP EHEEHG GHUYDAYHY DUMQY) 1URP \KH FRQYHME® VHIRUGRAM/ WBXUADH
HHWR1RM 2 &RHINEGI 6HIRU1 R/ LQ RXUFRQRICDAMS | LCDGRDOMBAP HQNV DV Z HIDDY \KDU IWKHS DG BAHYHS UHDMG R
FROMHMEGIVHIRIGRMWIQIANRY

1 RQFDK \WBQOANRYY DOR LFOGH \WH BHFRIQUWRQ R GDH WIKWR XVH DWHV RBICHS 1Q H AKBQIH |RUGDH aCHOWY (HAR GDH

WP LCDARQY DOG \WH UHFDML LFDARQR 1 LGDGFH GDVH UIKWR  X\VH DN DG GDH CCELOWNA R SURSHW DQG HIXLSP HAKSRQ SXUAKDH R
WHXQEHOLQ DAHASHHARLRM 2 / HDHY

&DK 5 HIXLUHP HOWILRP & ROADRNDCY. EQIDARY

| HDWH/
: HEDHQHW DOR RAUHEICDE RABINBFDNRYY FRERIDM KHIGIHXDIMY GMUEXWRQ AHMY DG KRP HGHIYHY AHRMUGFDARY D/Z HD
DV RKHJWRUIIH DG RIFH\SOAH 5HHUWR 3/ DAV ZIWIQ 1RM 2 6LIQUIFDQASFFRXQMY) SRIAHKY/ DG 1RM 2 / HDW/ 1Q RU

FRORIEDMG | LADCHDOWEMP HOWV [ RUIXUKHJLQ RUP DIRQ RQ RAUGDH DUDQIHP HQWV L(FXAQ) \WH P DMUIMHV R RAURSHIDIY DOG 1 LCDCAH
GDHHEHOWY
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0 RWNBDH DUDQIHP HONV SURYLGH XV Z W \WWH ROWROWR UHHZ \KH B/ DAGH LCHG\MIP V 7 KHVEEG! SO WHP DMANVR RAUGDH
EOM/ ICFOGGIQIRM 2 / HDAVLQ RUFRQRICDMS | LCOGROOWEMAP HON LGROGH | XMUH REQI DRV | RUUBHIZ DORSWROY/ \KDADH
UDRIED FHIQ R EH H HIAVHS DG DUH LGFOGHS LQ WH P HDKUP HQAR \KH BDVH CCELAW $ P RXQIV SUHOMS \WHHQ GR QRALGFOGH
IXMUHBDHSD: P HQVXQGHIBDAH/ARDMKDHCRVRP P HIFHE RUAWP DG FROMY HOAHNBHXQE-URSHIDIY DG LCDGFHBDAY

&RHIFEBIEHIRUL R
SHHARLRM 2 &ROHINEGIGHIRU1 RM/LQ RUFRQRICDMS | LQOGADOWEA HOV | RUIXUWHULG RIP DNRQ RQWH 1 RW/ DG
1RMW 7KH 1 RAVP DMBGLQ-XCH

$WHWOHGE&UHIVY DAON
SHHAR1RM 2 &UHAW DAOMY LQ RXUFRQRIEDAG | LOGRDOMBAM HN | RUIXUKHULQ RUP DINRQ RQ RXUDAVHAEDHS FUHAW CROWV
LFOQQ) WHIP RXQADYDLOEG RUERURZ QI XQEHAMHUHYRYIQ) HR FUEWHR RAMBAQ) GWLYR FHEwW

7HP / RQ
SHHARLRM 2 &UHAVY DRLONVIQRUFRQRICDMS | LOOGRCOWEAP HONI RUXUKHILQ RUP DARQRQRXUTHP / R
5 HDO( BN/ ROQV

SHHARLRM 2 9DUDEG!, QMR QMY 1Q RUFRQRICDMS | LOGADOWIAP HONV | RUIXWKHULG RUP DIRQ RQWH UHDOHWEAM GO0V KHIS D/
SOWR RXUNRLQAYHQMUA/Z LW D\KLLG SDIMY GHYHERSP HQASDNGHU

6KDUH5 HEXURKDWH3 WRIULP DQGEKDLHS HIMHP HOW
. HUIXO® UYL \KDUH UEXURKDH CRRAW DG FROUGHU YDURXY | CRRY LQ GHAMP LQQ) Z KHKHUDGG Z KHD R H HRWM LOMXR HOV 1O
FROGHANRQ Z LW RAUNKDUH WHBXUADH SIRIUP  LFOAQ) TP RY RKHY FXUHMFDK QHH3/ FOSTAW IRUGYHIIH FRMR ERURZ LQIV

UAXOV R RSHDINRQ/ OQG WH P ONHASUFH R RUFRP P RQMBAN © H EHIHYH WDARXUNKDUH UHBXUAKDVH SURIUZP Z LODFRQIOH \R EH DO
H FHBOACRFDIRQR FOSMIO RARHERY WP EHHIWR RANKDUHRTHY : HP D XQGHVINH R EXUADHSURILP VIQWHI XMUHZ LW

UGHRAR RAUVHRXUMEY %4-01GQCQ) - DO \KDUHUHBXURKDHY XQGEHURXUB KDUHS HEXURDH3URIUP  DVGHIGHSEHDZ  CUH\KEMAW
WD H AV LP SREGXQEHMH, Q MIRQS5 HOANROS FVA 5

BKDLHS HEXUAKDH3 URILLP

,Q RAVRDGR ' (UHARLY DAKRU HG DVKOUH U-BXUAKDHSIRILEP \RURXIK RSHQP DUNH/SXURKDAY SUYDAMD QHRMDMG WDQLANRY/RU
RM-UP HDQ/ LFOAQ) WMRIK5XB E  RSHQP DWHABEXUKDAHY 5XB1 E WDAQ) STV RIWIRAIK WHXVHR REHWWKQTXH/
\KFK DV \WH CFDAMMRY R RHU HIXWY @ONHG LOXWKP QN CDFRHBLDMG \KDWH UHSXURKDHY  LGFOAQ) WURAIK SUYDMY  GHIRIDAG
DUDQIHP HV LQ Z KIFK D SRMRQ R \WH \KDUH UHSXURKDH SURIUP 1 FRP P LW LQ DBYDGRH \MURKIK. D I LCDGADOLQMP HADW DOGRULQ
WIQLRMRQ/IQRNQ) KHEILQ) RUGHLYDYHY

2Q-XH WHYRDGR ' (UWHARY DRI HSDQOEAURTO  ATRQIRAHSXUKDHR \WKDWR RURXMBIEQ) FRP P ROWRAN

Z KIFK LGRUDHG WHRIODAKRU] HGM] HR \KH \KDUH WEXURDH SIRIUP \R PLARY \KH36KOH5 FHEXUKDH3WRIUP |, QIMD
Z HUEXUKDHE KDWY/ R RXUFRP P RQ WA XQBHUWH 6KDUH 5 HEXUKDH 3URILUIP  DADQ DYHIIH SWFH R SHU

\KOUH | RUDQDJJI U DMUEXUIAKDHIP RXQAR PIORY FOMYHR  PLARQR H AMVHWY HY $ VR ) HEO@W P LARY

WP QY DYDLDEG R XMUHVKDUH U EXURKDY XQEHAWHB KOUHS HEXUFKDH3URIUP

BKDUHS HNHP HQWV

JQIMD  ZHMAMKG \KDW/R FRP P RQWIRAN UHIAG VR \KDUAY Z H U-EXURKDUHG XQGHUWH 6KDOUH 5 HEXUAKDHSURIUP. $ VD

UAXO\R MY UINHP HQVZ H UFOWIL LHG DVRBDR P LARQ DG PLARQIURP WD AN VR DAAWRCDOSOLG LQ FOSMIODOG

UABLGHG HILQQIV DFRXP XOWE GHLIAW BASHRIMHD RO WH FRORIEDAG EDDGFH KHHV DG FRORICDMS VAP HOV R \WRENKRTH WA
HIXW GHLAWDY/R OG5! RUKH\ HOUHGHG) HEUOW

2 WHU&RP P W HQW

© HHQMJLQR YOURXY FRP P WY HOV UHIDAMG \R WH SURRXUHP QAR P HIFKDQEMH LOAHDRY $VR ) HED@W WHH P HIFKOQE
LQHIRY SXRDHFRPPWRHQNZHH P LORY
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- H DU QRACEGI R UDRIED HXP DM Z KHD FDK SD P HW | RUWH XQUFRIQ] HG\E] BHCH LW DARADAG Z W XGFHVEIOWY SRUMR)VR
P LAIRQDVR ) HEUOY Z ITRFAXURMWHIP RXQAR. Z KIFK WHADELOW | ROXQFHWBIOQWS]  SRVMRQYZ LA GRUDHRUGHFUDHRYH
WHSHHMRLIRM 2 ,GFRPH7D HVIQRXUFRQRIEDAG | LQDCADOWTM HWI RUIXUWMHULG RIP DARQRQRXUXGAHMIIOW, SRMRY/

&UMFDOS FARXQAQ) 3RIAH/DQG ( \MP DY

7KHSUEDDIROR | LCOGADOXIMAP HQVLQCFFREDGFHZ W CFFRXQIY . SUGASGVIHHID CFR-BAGLOWHS QMG GBI WD RUMAIRU
BOE-UKLS W P DNH HANP D DQG DWKP SWRQY DD HRALP RXQI USRI LQ RXUFRQRICDMS | LQDGADOWBAM HON DQG UHDMG GRAY D/
Z HOD/\WHUHDAG GVFRKUHR - FRQIY HADXHN DG CCELONY DAKHEDMR \WHI LQOGADOWEAP HOWVOQG\WHUSRUWWG EP RQVR UYHDHY
DQGH SHOHY/GAUQ) \WHUHSRMY) SHIRG : HHYDDDMRXUCFFRXQIY SRIFHY HAP DAY DOGMGIP HQVRQIDRQJRQJ EDLV : HEDHRU
HXIP DAV DQG MGIP HOV RQ KIRUWFDOH SHUHGFH DOG YDURXY RAHU CRELY WDADUH EHIHYHG VR EH WDREIEB! XQEHU\WH AP NI/
$ PAMDOUAKOVP D GLIHUIURP \KHH HANP DRV XQEHUGL HIHDADKAP SIWRQY DG FROBWR)Y DQG \KFK Gl HIHHY FRXE EH P DALIDOW \WH
FRORICDAG | LCDGRLOONBM HON

,QRP DIRY RQ DR RXU WIQ! LFDQAMIFFRXQIY  SRIFHY A BH IRXGG 1Q 1RM 2 6LIQUIEDQAMSFFRQIY 3RIFLHY 1Q RXU DXQWG
FRORICDAG | LCDADOWIAP HQNV 2 XUVHIRUGDG-IKLS WP HYDDOM/ WH GHYHESP HADQG VHBRIRQ R RXUFUMFCOCFFRXQIY) . SRIAHY
DG HAP DM/ DG EHIHYHY/ WDARHMBIQ R RXUMLI QU LFDQACFFRXQIY . SRTAHY LQYRYH DKLIKHUGHIWH R MGIP HQANRUFRP SB] LWV DOG O
P RWAMI QU LFOQAR USRI RXU FRQIRICDAG UAXOV R RSHIDIRQY OGG | LGDGFLODSRIMRY DG DUH \WHIH RUH GVAXWWHS DV FUMFDD 7 KH
| RIBZ 1 FUMFDOCFFRXQI) SRIFLHY UH GRKH\LI QU LEDQARXIP DAV DQG MGIP HOV XVHG LO WH SUHSIUDAR R RUFRQRICDMS | LQOGADD
VB HOV

0 HKDQAVH, QHQRUN? 5HHYHY

2 XUP HIFKDQEWH LQYHIRUHY DUH FRP SUMKG R 1LQMKHG JRRGY DQG DUH FOUHG DAMKH GZ HUR FRWARU QHAUDD) CE®H YOOH Z W FRW
GHMP LGH5 RO DZ HJ KW DYH.L HFRWAP HNRG DQG GRS CEG! YDOH DEXWMG SHIRAFID | RUPXUWHIAP DINANFRGEWNRYY 1 AU CEG
YDOH WAL MGIP HOWVWDAP D MIQULFDQ® O HAWKH HOEQ) LOYHORY YDODARD DV Z HIDDY JURWP DULQ ; H ENVARXULOMHRY
UHYHY| RUGHABDT] DEG! YOOH DQG REVRBWHIH LFOAQ) H FHWDIEVEZ. P RYQ) LMY EDHG RO PXUWHQAIGG DQNASDAG G-P DG
WHIBY P HKDQAVHDILGY WERW \SHALLF SIRGEWGHQIVLFDIRD HAP DMVR 1 XMUHUABIODBY SUFHY DG KIMRUFDOUAXOV

* HKDYHQRAP DCHDQ P DAMUDCRKDQIHVAR RUDAKP SIMRQVLGFOGHGLOWHFDBX@MRQ/R WHEZ HUR FRANRUGHAS-D) CEG! YDOHUAHYHY
AU \KHSHIRG/SUAHIMG

| HDHS FFRXQIY

5HDREIE® &HWMGQ/ HDH7HP

,QUFRIQ] LI \WH BDH WIKWR X\H DXHN DG GDH CEONY Z HXNI HWH GDHWP 1RUZ KIFK Z H D WDRIED FHYTOQ R XVHWH
XQEHOLQ DMHMFOAQ) FRMAHDIROR RIMRQY/\R H \WIGRUMP [DMWHODH $ WBDHFRP P HIFHP HQAZ HHYDODMZ KHKHUZ HOM
WDRIE® FHIOQWR H HIAVHDYDOEG ROMRY/EDHEROFRQIGHDIROR DYDUHN R HRGRP LF | CRRLY DQG\WWH ALY \WIHH/ UHIDAG\R WH
GDHG DAHV) CRRY FRMGHIG LFXGH BXAOH GRACP WG VR L \KH FROMPXCOWP V FRP SDUHG \R HAMP DAG P DUHMDAY L \KH
XQTXHHW RULP SRUUFHR WH DAVHARUIW GFDIRD UL \WH SRMMIOFRIWR REBQQ) DR DIMEDAYH DAHNV LY \KH SRMQIOFRWV R
UHBFDAY RURFDIQ) X\VH R WH DAHWLIGFOGQ) \WH FRUGHDIR) R GDHRT LP SURYHP HV DQG RMHULQYHXAG FDSMID 006 Y DQ
SRMNDE FROHXHFHY

7KHGHMP LODMRQR \WHUDRIED FHYEQ GDHWIP O HAWWHIGFOMRQR  UHQBOSD P HON X\ HG LOWH LGRUHP HQBOERURZ LY DA
FODX@IRYY WH UBAKOVR WH BD/H FIWLL LFDIRQ \MAVDOG RUFRQUGHDIR) R FHEIQ DXV KHIS | RUVID! RUSTIQEHS | RUNDD! GDHEDAN
7KH UDRIED AHVEQ GDHMP P D P DMIDD [P STRARXUI LGDGADOSRMRY UHIDAG \R FHIBQ' HLIQ* DIBUH/ RUGMMEXNRY FHOAMJ
| CAMMNAY Z KIEK WSLFDED KDYH.JWDAUGDH SD P HQV $ GRRXIK \KH CERYH | CRRLY DUH FROUGHHG LQ RAUDCDOMY \KHDXHAP HONQROYHY
\KEMAMYY FROUGHIQ) RAURDM  H SHRMS | XWXMUH HYHOV DQG P DUHAFRGAMRYY © KB Z H BHIHYH RXUHAP DY OQG MGIP HOV 1Q
GHMP LQQ) WHODHWP DHUDRIED! | XMHHYHIVP D RFFXUZ KIFK P D UHTXUUHXVAR U-DAARAKLY GAMP [(DARQ
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, FUP HOEO/RURZ LY 5D
$VPRIMR RUGDH/ GR QRAGFOCH DQ LP STAWOQMBMADM Z H GHMP LGH WH GVFRXQAIDM | RUHIFK BDH EDHG XSRQ WH LGRBP HED
ERURZ Q) DM 2,96 LQRGHME FOBXOM\KHSUAHOAYDDHR WHODH CCELON DAKHARP P HFHP HOVDM 7KH, %6 LV FRP SXMG D/WH
(DM R LQMIMNDAZ H Z RX KDYH \R S W ERURZ RQ D FRAODM.I] HG EDMY RYHUD P LOUNMP D TP RXQAHTXOOWR \KH \REDGDH
SO P HQVIQDMP LOUHRGRP LF HMLRGP HQA - HXWM] HRXURMEREC) G-EWCA.MMY LFOGQ) RUDMNEDHG FUAWEA@Y RURXU7HIP

/ ROQ &UHAWS JUH-P QDY \WH EDUY | RUGHMP LQQ) \WH CSSTFCEG , %6 |RUHIFK GDH : H FAP DM \KH LGFUHP HQBDERURZ LQ) UDM [RU
HIFK GDHSUP DUO B U HIHFHWR\ LHT UDAVRQ G-BAMAKORVE. FRP SDQHVR DMP LOUFHAWDY \WHZ HIKWG DHDIHGDH WP

DG DOV HOVI RUGL HIHIFHY BHEHHQ WH\ LHTS UDAMY DG \WH CRACOMP R \KH FUBHEWIA@OY |, QGHMP 1QQ) WH\ LH DM IRUGEZ ®

FROXUAMG' HLIQ* DEBLIHY RUMI QU LFDQAEMUEXAMRQ FHQMY Z HXWMT HP DINHAQ RIP DIRQ RO\WHBDHFRP P HA-P HOADMDQG | RUDD
RNHUBDAHY Z HXWI HP DNANG RP DIRQD/R WHEHILQQQ) R \WHTXOWWUILQZ KK WHODHFRP P HFHG

) DLU9DOH
© HGHMP LGH\WWH | DUYDDHR WHXQEHDLQ) DAHADE WH GDH FRP SRHV\KFK Dv OG DG EXAIQ). |RUSKERAVR GHMP LQQ) WH
®DHFROWL LFDNRQ QG DR RXUFRQUERMOOUHBOSD P HOMRWHGDHFRP SRHONV 7 KHI DIUYDOHR WHXQEH®LQ) DAHADIG BDH
FRP SRGHQW DOR LP STRARXUDXHN KHIS | RUNDD DG VOB GDHEDAN WDQLRNRYY 7 KH | DUYDOH DIVHAP HQVP D P DAMUDED 1P SCRARXU
I LOOGADCSRUNRUHDAMGWR FHAEQ' HALIQ* DIBLHY RUGMUMEXNRQAHOMJ CRONAYZ KIFK WSLIFDID KDYHJU-DMJ QUYDOH/

7 KHGHAMP LDIRQR! | DIUYDOHUHTXULA/ AKEMAYLIY DG HMP DMV LFOGQ) WHXVHR P XGB! YDODNRQWKQTXHY DG XFHVEQLCEXW
\KFK DV P DUNHABUFH SHUVTXOUH | RRADQG DAKP HG FOSMIT DIRQ UDMY RUWH U-BOR-P HONFRWAR WH DAHIV Z KHIH DSSTFCE®! :  KHH W0
HADIM YDODMNRQ H SHINH LY UHTXULG Z H RAVEEQ LQE-SHIGHWNLLEG SOV CSSUIMOY R GHMIP LOHWH I DUYDOHR WHXQGHDLQ) DAMHADQG
ODHFRP SRV

BVRAN VDVHG&RP SHODIRZ 3 HIRP DFHYDHGS$Z DB/

) RULZ OUBv/Z W SHIRUP DQFH EDVHS FUMID FRP SHDIMRQH SHOHLY UHFRIQ] HE RQ DO CFFHBLDAS EDUY RYHMH U X VHYLEH SHIRG
7KHIDUYDOHR HIFK SHIRIP DGFH EDHS ROIRQ LY DG JUDQMG LY HAP DAG RQWH MR JUIQAKMQI DO RQM &OLER P XDWRQ ROIRY
SUFLQ) P RAHOXDAHTXUAWHLOSXAR \KEMARYHDAXP SWRQ/UHICLAQ) WHIXMUHH HIRVHEHKDYLRU H SHAMG YR DO DAVRXQVRU
(ETXAEW : H GHAP LGHG \WHH DAXP SWRYY EDHG RQ FRMGHDIRQ R L 1XMUH H HIVH BHDARU EDHS RQ \WH KIMRUFDDREVHYHS
H HAVHSDAWOR WHLY DUGUHALSLHOWV L. H SHRAG YROMWDIY EDHE RQORXUKIMRUIEDCREVHYHSE FRP P RQWREN SUFHVP HDAKUHG RYHHI XQ
WIEQ KMRY R RXUFRP P RO WRAN DGG [P SOHG YRDMW EDHG R D DHIJHWIEQ SUFHVR RXUFRP P RO WRAN OGG UL D
AVFRXQVRULEITXLAW HANP DAMGXMQ) WH) LOCHWWY P HKRG

ODUDE®!, QMK QUK

. HRFDIRDD P ONH QMR HOVLQ SWYDMD KHIS @P WG QAW FRP SDQHYLQ FROGHANRD Z 1\ UHDOHWEM GHYHESP HONQUDYHY $V
GHAUEHG 1Q RAUMIQULFDOADFFRXQIY) SRIA  Z H HYDOOM Z KHKHUWDAGI DOHIMY 1V Z WLQ \WH \FRSH R WH YOUDE®! LOMBMAHQMY
39,(" PRIDDG U \R ZKHKHUZ HDH\WHSUP DY EHHIADY R WHO (7KLY GHALP LODINRQ LGFOXGHY D) DAHAP HMR Z KHKHUZ H
KDYH \WWH SRZ HUWR GLHRANKH CRAYMYSY WDAP RUAMLIQULFDQ® P SCPAHRGRP LF SHURP OFHR WH O, Z KIFK UHNXLAY MGIHP HOADQG
HYODDARQR QP HIRXVI CRRLY 7 KHHLGFOGHWHSXSRHR WHY ,( WKW DQG REQIDIRY/R \WH YOULEGI LQMBWKRTHY P HKOQ\P V
I RONHUAROMROR GASXMYCP R WH YOULEBI LQMIANWRTH Y DG RMHUD) UHHP HQWVZ LW \KH G0 DCHOMY DG LW YDUCEGILQMIAWKRTHY

: HFRQRIGDMDO , (Ul RXULQYRYHP HQNGEFDM/\KDAZ HOUHWHSUP DY BHHLADY : HOFFRQARULQMAT HONVIQO , ( VZ KHIHZ HOWH
RARHSUP DY BHHLADY XMQ) WHHIXW P HRRGR CFFRXQIY)

,Q FHMBIQ LOABCFHY Z H DU BINXUHG \R UFRIQ] H GRQ FDK FRP SHQUDARQ H SHOH UHIRAG \IR HNXAU LMV JLYHD R WH QRIFRQARTY

IQMMMKRTHUR FRORIEDAG 9, ( V LQ FROGHANRY Z W WDDHMTM GHYHBSP HQAMQUDMYHY 7 KHIH DH QR H STAMRU LP SCRMWYHI)

FRQAURQY DARADRMG Z AW \KHH GHHP H5 FRP SHODIRQ DUDQIHP HOW ( TXAWY FODALHG FRP SHODIRQ DB HP HOVDUHP HDKUHG XSRQWH
RIRMRIY LQMMNKREHYEHQ) DEP WG DVDP HP BHUR \KHO , (V' DQG CCELOWN FOWL LHG FRP SHODIRQ DU HP HQV DM P HDXUG
DARHHIGR HOFK WERMY SHIRG 7 KHI QUYDOH EDHGP HDXUHR WHHDXAW LQMMVLY GMP LGHGXMQ) DYSDFN 6FKRBYRSNRYSUAQ)

P RG-DWDAUTXLY WH LCBXWR \KEMALYH DAXP SNRQ/ BIDAQ WH IXMMH FDK IGZVR WHO,( LFOXAQ) FROIGHDIR) R 1 XM
H SHAMG G-BWILQCAGQ) 006 \WH H SHAMG YRODMIY R \KH HIXAW LQMBMN © H GAMP LGHS \WHH DAXP SURQY EDHG RQ HOMY \GHALLE
FROICHDIRYVR L \WHSUP DY H SHAMS IXWUH FDK [ BZ VR SURSHW UHQIV DG H SHAMS G-BWDQG GEWHYIFHSD PHOV L GVFRXQW
DM CESURSUDM | RUWKH HRGRP LF HOYLLRGP HADGG DQIASDMG | XMUH LQAMIMDMY DG ULl H SHAKG YRIDMW EDHG RQ KIMRLIEDD
REVHYHGWRAN SUFHVR SXETE® WIGHGSHURRP SDQHY LGFOGAQ) WRHLQRYHGLQUHDICHATM GHYHESP HOW
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5 HHQ® , WKXHG'$ FFRXQAQ) 3 LRQRXQAHP HOV
5HHMRSE5 HHQ® , WKHGS$ FFRXQIY) 6\BANG/ ZWKQ1 RM 2 6LIQULFDQV FFRXQINY 3 RTAHY1Q RUFRQRIGDNG | LGDGADOWRM HQV
ZIWMQ30WY, R \WY$ Q<OCE HBRW

7(0 $  48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/2685( 2) 0$5. (75,6. 6

, QMHNE DM5 N
T HRAUH® CRRWHIDIHIQDY LOMANDMKHEILQ) CRIMMW

* HDH\XEVRAR LOMAWADM UM 1O FROGHRAIRQ Z W ERURZ LQIVXQEHWHS 94 &UHAVES JUHP HQADQGWH7HP / ROQ&UHAVS JUHP HQWV
DVIP HIBHG MQAH \WAK ERURZ LIV BHDULQMBMADAYDUDEG! UDAMY DG Z HP D LGRXUDCAWRDOLQE-EMEHA \KDAEHDLY LQMIAADAYDUCE®]
(DM , QDEAWRY FHIEQR RXUU-DOHAEIM DR/ XQEHURXUI , ( VVDOR BHOULQAMNDAYDUCEG! UDMY ©  HOUH DOR \XEVRAR LOMIWADM UM
WURKIK LQMIMMGFRP H WHRHYHG RQ RXUFDK D5 FDK HIXLYDBQAEDDGRY Z KIFK FROIMAR KLIK® QIXG LOYHWR HON Z W RWLGID
PDMIMKWR @ VRUGWKHBLQFDK RQKDQG EDON EDDFHY \KRWMP G-ERIWDQGP RH P ONNXQR/

7KH) H3-D05 HAHLYH FROMXHG LRBDIQ) \KRVIMP IQMMADAY QMDD FRP SOUHG VR WH KIRUFDED B GYHY LQ | VDD
EXFK LOMMNDMIGRUDAY UL WH FRQIXH P D LGRS DHWHLQMBMADM CESTEEG VR RAUERURZ LIV \KDAKDYH UDAW WDATLH\XEMANR
DOV HABXUXOQAR | GO IDMIGEFHAKRK DV62) 5 $VR ) RO Z HKDG QR RANBEQ) BRURZ LIV XQEHMHUHRIQ
QHR FHAVWG P LARQRAMBIEQ) XQEHMH7HP / RID&UHEVS JUHP HOA7KHS % &UHEVS JUHP HBIRNGHYI RUDERURZ LY
P RXQAEDHS RQ WH YOOH R HIJLEG! FRIDADODG D | RUP XM AQNHG R FHIEQ ERURZ QY SHIFHQIIHY EDHG RQ FHIBQ FOMIRUHY R
FRODMID 8 QG-UWH WPV R \VKFK SURYIMRYY WH [P RQAXQEHUWWH YRV @CH R FUAWERUIRZ L EDH \WDAFRX@ EH DYDOE®]
SXUKOQARWHS % &UHAVS JUHP HOADVR ) HEXDW ZD/ PIA@R) GWR  PLARIQRAMEGQ GWHYR FHEWYDH
RO\WHDYHI HLQOMMADMROWHUYRIIQ) @HR FUHAVWQEHNHS 9% & BHEVS JUHP HOADQGWH7HP / ROQ%DQG7HP / RID%  XQaHU
WH7HP / RQ&UEVS JUHHP HOWGUQ) IDMD DGR \KH H WQAKDAERURZ LQIV'Z HIHRANBQEQ) XQG-UDQ 1 CAMY | RUHYHY
EDMY SRQAFKDQIH LO LOMBMADAY RXUDQDCOQMHMH SHOHFRXG AOQHE, C5SR [PDMY P LARY 7R \WHH \WIMKDAZ HIGRU
DEAMRDOIQE-EWEHW ZHP D LGRUHDH RAUH SRUKUH R UM 1URP LQMIAXAIDM [ ORMDINRYY + RZ HYHJ RXUH SRUKUH \R FKDQIH LQ RXU
LMY SHOHLYSDUDID RIVAAR. LOMIVGRRP H Z KIFK LVDOR O HAKMGE, FKOQIHYLQP DUNANQA DAY

62)5 ZKKLREUH® SEMHGE WH) HHDOS HHYHYONR 1 HZ <RNEDHGRQRYHQJIKWS 6 7UHDXY  WHEXUKDH DIBHP HQV

WDQLRRYY KDV EHHQ UHRP P HIGHG DV \KH DGMADHVR/ 925 B\ \WHS QMEDAYHS HHIMIFHS DM/&RP P IWHFRMIHGE \WH) HHID
5 HHYH %R0 DQG WH) HEHIDOE HHYHYDQNR 1 HZ <RIN 7KH7HP / RDQ & UWHEWS JUHP HQABQUMRGHS \R IHHIHEFH62) 5 1QIIVAID

$VR ) HEOOWY ZHKIG P LORQSUGHSDOP RXQR FROHWEGIVFORUGRAVGH  RANBAQ) WH:  1RMV
$ VARV LQKNKP HAERHY QRAB-DULQMAZ HGR QRAKDYHLQMBMADMUMN H SRKUHUHDMG\R KLY GEW

) RHIQ&XUHRA 51N

2 XUUHYHGHY DUH SBERP LQDMD GHIRP LCDMG LQ'8 6 GRILY 06 FRAQIO  RXUGHABYHHY D GRARUHM® \KENMPAR LI QLLFDQW
IRMIQPXUHRA UM + RZ HYHJ D/Z HOHPXUH® H SDOACQ) RAURSHDIRQ/LQR \VHBR XURSHIQP DUNHN | OFXDIRYLQI RILIQPXUBA
H FKOQIHUDM/DHEHILQRQ) \R P SSPARXUMXOVR RSHDIR)Y &HWEQR RXURSHIDIY H SHOHYDHGHERP LCDMGLOWHPXUWHAH/R WH
FRXQUH 1Q Z KIFK RURSHIDIRYY H MARUDMHH SDOAQ) DG FFREAQI®  Z H KDYH H SRKUHWR DOYHYH P RYHP HOV 1Q | RIMIQ PXUWA
H FKOQIH DM/ SOMEX@® FKOQIHYLQ WH 3RXQG VMY ( XUR DQG &DDEDY' R DY RAULQMIDNRIORSH DR/ D WIQUMAS | URP
GFOOPUHR  RUIXGRIRIOPUHR IQRS 6 CRIYXSRY FRORIEDIRY ) OFXDIRY/ QI RLIQPXUHER H FKOQHWDM/P D FDAHXY
W UFRIQ] H WIQANRY JOQV OJ5 QWA 1Q RXU FRORIEDAG WBMP HQV R LFRP H Z KIFK DUH SUMWQAG LQ RKMHU H SHOM QHW: H
PIQPJH\KMYH SRXHE PODILQ FDK EDDGHH/ DAGYHY CESURSUDM R P HAIRWRP L) H SHQAVIQ 8 6 GRIOLY DQG DSSTFCE!
I RMIQPXUHARY

7R M Z HKDHRWHIDIHG QI RILIQPXUHER KHEILQ) WIIFARQY EHFDAVH RXUN R Q PXUHR. WIQUIRNRQ I QY DG GRKHY KDYH RV
EHHQP DALIDOR RUFRQRIEDAG LOGADOMIM HON BXVZ HP D BHILQI RIHIQPXUWMR UMN P ORI HP HOAXMDADLEYLOWHI XA
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2 XUUAXOV R RSHDARYY DQG | LQOGADOFRQAMRY D SWAHDMS EDHG RQ KIMRLFDOFRWY:  KLGT DMLY Gl LEXOWR CFRXUDMD P HDXUH \WH
KIVRUFDOLP STAAR LG @ARQ GXH VR WH LP SBHAVH QDM R WWH HXIP DM UHTXLUHG Z HEHDHYHWHH I HAWR 1Q @IRQ RY RAUFRQRIEDAG
UAXOVR RSHIDARQY 0G| LCDCADOFRQAMRQ KDYH EHHD SUP DU® WDQMRY \R DM DY/Z HKDYH EHHQ CEGIVR DEXVWRXUFRAWVR RSHIDIRQ D/
Z HODY RXUP HIFKOQEVH SUAQ) 1Q UASRQHR LRSS SUFHY | RIVHYLFHY DG RMHULCEXN LGFOGQ) \WH FRAVR SXURKDH P HIFKDQEM
IRP RXUYHIERY 2 Q\WH RKHUKDQG \RP HIGRIDHG FRAV UHIDMG \R KUKHUGYHY R LQ@IRQP D KDYH GRQIHJGADIRY P STFARQ RXU
RSHIDIRY LFOQQ) [FUDHEFRIWR FRP SHODIRQ | RURXUDXRADA Dv/Z HIDY KL KHUSUFHY | RUFRQUAKANRQ DQG P DALY XVHGLORXU
* DEBY GYHIRSP HQA7 KHIH FOQ EH QR DAKUDGFHWDARXUUAXOVR . RSHIDNRQY DQG | LDALDOFRQAMRY Z LOGRAEH P DMIDD LP STRAMG B
LQ@URQ LOKH I XMH LFOAQ) B \WH QQYHIY HIHFWR KHIKWIHG GYHY R [Q@OIRQ H SHIHFHG JGEDD MGH . HPD EH
XEG! R RYHIFRP H \MHH IMXHY WURKIK. P HDJKUY \KFK DY SUFH LGRBDAY | RURXU SIRGEN 5 MW UHIDMG W LQ MIRY FRXES LFOCH
LGRBDHG FRIV I RUP D) SURGEN DQG VALYLFH/ \WDADUH GHAHAOY | RUMH RSHIDMR) R RAUBXMGQHA D/ Z HIDD/\KH P SCRAR . LQMALDAM
LGRBDHY Z KIFK FRXGKDYH [P R RKEHUFRQHTXHIFHY DQHIDIYHH | HAARQWHKRAMQ) P DNANIQGFRQKP HUGHP DG RURKUSUIRGEN

2 Q$ XIXWW \WH, QIRQS5 HHAIR)$S FW+ 5 WH3,5 $FW ZD/MIQGIQR@Y 7KH,5 $ PAQIRGFAYD  FRERDM
DOMEDIYHP LIQP XP \Bf 3&$0 7° | RUFRSRIDNRQY/Z KRVH DYH.LI H CQQODEWMAG | LD DOWEM HQNGFRRP HIRUDD FROHPARMH KU
W \ HUSHIRG SUAHAQ) WHOSSIFEGY \ HUH FHB/  BARQDGD  H AVHWE ROAHMIIQWRAN USXURKDAY 7KH&$ 0 7 DUG\KH
H AVAE Z HHH I HRYHLOVY, CEGI HOYEHILQQQ) D\ HRHP BHU 7KH&S$ 0 7 SIRIMRQAG CRADYHDP DAMIDCP SSFARQRXU
FRORICDAGILDCADONDA HQVIQINADD ' XUQI INFDD Z HLIGRAWHGH AVAVE UHIDAGR RAUNKDUH U SXURKDHIRMW 5 H HAR
1RM 2 BKDUH5HSXURKDVH3 URILDP DQG6KDUHS HIHP HOV

)250 . 3$57 ,,
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SHRWWR |, Q&-BHGH HIMMBG3XETE $ FFIRXQNY) ) WP 3&$2%,"
SRARIDMSYDDFHEKHHIV

&RORIEDMS6\BM HOVR . CHRP H

SRORIEDMS6\BM HOVR & RP SIHKHMYH, CHRP H
&RORIEDME 6\ HOVR G\RANKROHWM( TXIW * HIHW
S&RORIDMS6\BMP HOVR &DK) BZ V

1 RW\R & RORIEDMG) [CRCHDOB\BRP HOV
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5(32572) ,1' (3(1' (175(*,67(5(" 38% ,&$&82817,1* ),50
7TRWHYROGR ' IUHARYDQG6\WANKRGHY/R 5+

2 SQRYVRQWH) LODCADOB\BAM HIVDQG, QAMLDOR RARCRYHU) LQDQRADCS HERNY

© HKDYH DXQWG \WH CDFFRP SO 1) FRORIEDAG EDDGFH\KHIVR 5+ DOG IW\KEMGDUHY \WH3&RP S~ DVR ) HEXOW DG
-y DG \WH UHDWWG FRORIEDAG WBAP HOV R LGFRPH R FRP SUHHMUYH LGFRP H R \WRANKRTHIAT HDAW  GHIAWDQG R
FDK 1 GZ VIRUHIFK R \KH WU\ HOLY LQ \WWH SHIRG HIGHG ) HEDOW LFOQQ) \WH UHIDAG RA FRIDARYHD UH HUHG \R DV WH
3 FRQRICDMS | LDGRDOWDM HON. : HDOR KDYH DXGMMEWH & RP ST W LQMCDOFRQVRORYHUI LCDGRDOUER ) DVR ) HEXOW

EDHG RQ FUMID HABEDKHS LQ, QMDOZRQNRD , QMIDAMG) LLPHZRIN IMKGE \WHERP P WHR 6SRORIY) 2 UDQ] DIRY/R
WH7UDEZ D &RPP IR &2 62

, QRURSIQRY \WH FRORIEDAG | LCDGRLOOWBMP HIW UH HIMHG VR CERYH SUAHQAYDL® 1O DIOP DMIDOUASHW \WH | LDGRLDOSRIMRQ R \WH
&RP SN D/R ) HEXXW DOG- 0O DOG\WHUAKOVR IWRSHDNRQ/DQGIWFDK | GZ VI RUHIFK R \RHWMUH\ FDWLOWH
SHIRGHIE3) HEDOW LQFRYRIP LW Z W CFFRXQIY SUGASBY JHHIDED CARFBMG LOWH S QWMS 6\BIM/R $ P HIFD $ GR LORXU
RAQRY WH&RP SI) P OQEGHS LQDIP DAMIDOUAGHW H I HARYH LM CDOFRQURCRYHUI LODGRLDOWSRMNY DVR ) HELOW EDHG
ROFUMUD HABEDKHGLO, QMLDCRRQNRD , QMIUDAG) DPHZRIN IMKHGE \WH&2 62

&KDQHIQ$FFRXQIY 3UCASH!

$VARMHEIOL RM  RWHFRQRIEDMS | LGDCADOXBM HV WHERP SIQ - FKDQIHGWHP DQQHULQZ KLFK IMIFFRXQVI RUFHBIQ | LGDGADD
LOWAKP HOVZ W FKOLDAAIMNY R COEL MY DG HIXW LGFOGQ) FROMMEGI LOXKP HON QG FRMIFNLQ DO HMWMIV RZ QHIXAW DG WH
FRP SXBIRQR QHALFRP HSHMKDUHI RUVKFK LOANKP HOWV DG FRQMFWLQ| VDD

YDMVIRU2 SQRY

7KH &RP SIQ TV P O HP HOAMY UASRUE® | RUWHH FRORIEDAG | LCDGRLCOMBAP HOV |RUP DQEQQ) HIHRAMWH LOMIDOFRURORYHU
I LCOQADOWSRGY  DQG 1 RUMWDXHAP HWR \HHIHRYHHWVR LQMIDOFRQURCRYHUI LQDCADOBERWY)  LFOGHELQ0 DOIHP HAWS FBRW
RQ , QMODD&RQMRORYHU) LGDADDS HERWY) CBSHIQY) XQGE-U WP $ 2 XU WASRQUELDW LV \R H SUAW RIQRQY RQ WH &RP SDQ IV
FRORICDAG | LCDGRDOMBAP HON DQG RQ WH &RP SDQ 1V LQMEDOFRQMRORYHU LADCADDU-SRNG) EDHG RQ RAUDKGW : H DUH D SXEQE
CFFRQMY [P WIIMMIG Z W \KH 3XEQF &RP SO $ FFRXQIY 2 YHILIKW/ROLG 8 QAMG 6\ 3&$2 % DG DUH UIXLHG R EH
| QE-BHG-QAZ W UASHPAR WHERP S0 LQIFFREIFHZ M\KHS 6 | HEHDOHRXUMAY/ @Y \/ DG \WH CESTFCEB! XGY DG B XDIRY/R \KH
6HXUMEVDQG( [ FKOQH&RP P DMRQDIGWH3&$ 2 %

;. HFRIGEM RAUDGWIQ DFFREIGFHZ W \WHBEDB/R \WH3&S$ 2 % 7 KRHWIIEDG/ UNUHWDAZ HSOIQ 006 SHURP WHDGWR
REVELO) UD\RCTE®! DAKUIGFH CERMZ KHKHWH FRORICDAG | LCOGRDOWEAP HOVDUHIWHR P DMUDOP WP HOAZ KHKMHUGHWR HURURU
IUDXG DIGZ KHAHUH | HAHLQMCDOFRQURCRYHUI LDGALDOUERWY) Z DvP DQEIGHSLQDTP DMIDOASHRV

2 XUDGW R WH FRORIEDMS | LDCADOMWEM HW LGFOGHE SHIRP LQ) SURFHEXUAY W DXAW \KH UMW R P DALIDOP VKB HAR \KH
FRORICDAS | LGDGADOEAP HON Z KHAHUGH R HURURUIUXG DQG SHIRWP QI SURFHSKUA/ \WWDALHSROG VR WRVH UMY 6XFK SURFHEUY
IFOGGH [PLQQ) R D\MMEDLY HYGHIFH UDEQ) \KH CP RXQN D5 QVFRKUAY 1O \WH FRORTIEDAS | LDGADOWBAP HOV 2 XUDGW
DOR LGFOGHE HYDODNY) WH CFFRXQI) SUCFLSBY XVHG DOG WIQULFDQAHANY DM/P DGHE. P DI HP HQWVDY Z HIDDY HYDODAY \WH RYH.ID
SHBIR) R \WH FRORICDAG | LDGADO B HW 2 XU DAWR  LQMID0 FRWRORYHU | LDCADD WERWY)  LFOGHS RRmQQ) )
XQEHWBEQ) R LQMDOFRQMRCRYHUI LCDGRDOU-SRMGY  DIHALG) WWH UMN \WDAD P DAMIDOZ HINGHW H LMV DG MY DQGHYDODMY WH
GAIQOIGRSHDMY HIHAWHHNVR LQMCDOFRQARCEDHG ROWHDRMKHG UM 2 XUDKGWDOR LFOGHE SHIRIP LQI \WKAK RMHUISURAHBAUWY
DVZ HIRMGHHGGHFHADY LQWHALR® WIGRHY © HEHIHYHWDARXUDXGW SURYLGHD U-DRICEGIEDAY | RURKURSIQRY
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" HIQWRQDQG/ [P MAMRQVR |, QM.ODCRRMRCRYHU) [CDGADCE HSRUMY

$ FRP S0 TV LQMEDOFRQNRORYHU | LQDGACOUERWGY 1V D SURFHW GALIGHS \R SURYLGH UDRIE®! DAXUDGFH UIDEQ) \WH UHITHAN R
ICDOADOUSRIY) 006 WH SUSDDNRO R 1 LCDCADOMEM HOW | RUH WCDOSXUSRAY LQ CFFREIFH Z W JHHID CFRHBWG CFFRXQIY)
SUCASBY $ FRP S0 W LQMCDOFRQNRORYHUI LCDGRDOUBRY LGFOGH/WRVH SRIFLHY DQG SURAHEXU/\AWDAVL. SHYBKQ R \WH P DIQMIGFH
R UFRG/WDMQ UDREIEGI GABO CFFXUDAMY G| OO UH GRAKHWDQLRANRYY DG AVGRIMRY/R WHDMVR WHARP SIQ L SURMCH
UHDRIE®! DAKUDGFH \WDARDQCRANRQY DUH UHFRUGHG DY GHFHAOY VR SHP IMSUEDDIROR | LGDQRDOWIMAP HOWLQ DFFRUEGFHZ W JHH.DD
CFFHBWWG CFFRXQIY SUGASBY DG WOMHFHSWOGH SHIBWUR \WHFRP SIQ DUHEHQ) P DCHRQD LQ CAFRUEDGFH Z LW DAKRU] DIRYY
R PODHP HOMIG GUARY R WH FRPSIQ DG UL SURMGH WDRIEG! DAXDIFH UIDGEQ) SUHHINRD RUWP HD GHMARY R
XQDAWRU] H5DFDAMMRY XvH RUGVSRMRQR \WHFRP SDQ I DAHMKDAFRXTS KDYHDP DAUDCH | HAWRQWWHI LCDGADOXBA HOV

YHFDAHR W IQKHHAMIP WMINRQ/ LQMCDOFRQURORYHUI LCDGRDOWERMGY) P D GRABUYHARUGHMRWP LT HONV $ OR SURWAIR)VR
D) HYOODMRQ R HIFHAYHN W 1 XMUH SHIRG/ DUH KEMRAR \WH UMN WDAFRQURY P D BHFRP H LQDGHDOM EHFDAH R AKOQIHY 1Q
FRIAWRY/ RANDAMHGHIUHR FRP SIDGFHZ W WHSRIAH/RUSURFHSUA/P D GAMIRIDM

&UMFDOBE XAV DY

7 KH FUMFDODX@WP DIRUFRP P XQFDMG EHBZ 1VDP DAWUDUMEQY | URP \WHPXUHASHUIRG DXAVWR \WH FRQRICDMG | LCDGACONDAP HOM\KDA
Z DVFRP P XQFDMG RUBTXUHGR EHFRP P XQFDAGWR \WH DXAWARP P LWWkHDQG\KDWVL. UHIMM/\R CFFRXQVRUGVFERKUAKDADUHP DMUDOR
WH FRORICDAG | LCDADOWEM HQVDQG LU LQYRYHS RAUHGHADID AKOSHILG \KEVMRRYH RUFRP SB] MGIP HON 7 KHFRP P XQEDIRQ
R FUMFDODXGWP DMLY GRYQRAIGMUIQD) Z D RURSIQROROWHFRQRICDMS | LGDADOWEARP HOV \ENHDDVDZ KRB! DUGZ HOHCRAE
FRP P XQFDI) \WH FUMFDODXGWP DWUEHBZ.  SURVIAQ) DMW-B0DM RIIQRQRQ\WH FUMFDCDXGEWP DIURURQ\RH CFFRXQIVRUGVFRXUAR
Z KIFK WIHDMY

* HMP LCDIRQR WHEMWMILFDARQR 1 HZ 5O WIM/ HDVH&RQADRW

SVAFIEGIQLRW OG  \WRWHFRQRIEDMG| LCDGADONIM HOV FHIBQR WH&RP SDQ 1 UHDOHWEAM GO DUHRDWL LHG DV LGDGFH
GDHY / HDHA/AKDAR GRWP HAMHGH LQUWROR DI LCDIFHGDH CUHFRQUGHIG RSHIDIY GDAHY ) RUWH\ HIUHDGHG) HEDOW ®DH
WKWR XVH DXV RRBCHS LIQH FAKOQIHI RUGDHREQIDIRY/ GHAR GDHWP [(DIRQARIBG P LAIRQ UHDMG\R RSHIDIY BDAVDG

P LEIRQ WHDWG W ILCOGFH GDH/ R ZKIFK D VJQILIFOQAVSRMRY R \WH RSHDMY GDAY WHDM \R Q¥ WCOHXEM GDH/ / HDH
FKOUDRMIMAR WDAP DD HP HOWAYDODMAR GHMIP LCHGDHFDWL LFDMRQLFOGH EXWIHQRAP MG\ \WHUDRIED FHVEQGDHMP
|GRUP HQBCERURZ LY DM DQGI DUYDOHR WHGDHGDAHW

7 KHSUCASDOARQUGHDIRQY | RURXUGHMP [DIRQ\WDABHURUP LQ) SURFHEXUHA/ UHIMEY \RKHGHMIP LCDIRQR WHFDWI LFDIRQR G2 WD
HXBM GDH FROAFW [V D FUMFDDDXAWP DWUDIH L D KUK GIUH R DXGWRU \XEWRMW DQG HIRWQ SHIRP Q) SURRHBXW DG
HYDODMY DXAWAYLGHIFH UHIOMG R \WHGHAMP LDIRQR WHRDWILFDIRQR QHZ UHDOHXEM GDH FRQAIFW DQG P D) HP HOAVALIQU LFDQW
DAXP SWRQ UHDMMG VR \WH LGRUHP HQBDERWRZ LQ) DM R \KH BDVHG DAHVDDG LU \WH DXGAWH I RWOQYRYHG WHXVH R SR HMRDY Z W
\G-ADT] H5WODQGNEFZ GGIH

$ GAHMQ) WHP DRULQRYHGE SHIRIP 1Q) SURFHBXUY DG HYDODIY DXAWAMCHFHIQFRQGHRANRDZ W RUP Q) RAURYHIORSIQRORQWH
FRORICDAG | LDGRLOOMERP HQWV 7 KHAH SURRHBKUAY LGFOGHE WY \WH HIHARYHIHW R FRQIRY UHDWY \R GDH CFFRQIY) LGFOAQ)
FRQURY RYHUP D HP HQAY GHMIP LCDIRQ R \WH FIWI LFDIRQR Q. WDOHXBM GDVH FRUIFW EDVHS RQ WH GDH FKOUIRMIMARY 7 KHH
SURFHEXUY DBR LFOGHG [P RY RAHY L BWDAQ) FHWIQR WHODHDIUHP HOV LU \WMAMY) P DCRIHP HAV SURFHW | RUGHMP LQQY) \KH
FOMIIFDIRQ R G WDOHKEM GDH FROMPN EDHE RQ \WH GDH FKOIRMIMIAY 1L MY \KH FRP SBIMHW OQG CFRUR. R \WH
XQHOLQY DBXHGE P ODIHP HQAMDGG LY HYDDDMY WHUDRIEGHVR \WHLIQLLFDQADAKP SIRQXHGE P ODIHP HOAHDAMG\R
WH LGP HMEDERURZ LQ) IDMR \KH GDUHGE DAHW( YDDDMY P ORI HP HAV VI QULFEDQADAKP SWRQ UHIAMG VR \WH LGRUHP HQBDERURZ 1QJ)
(DM R \WH GDHE DAHMQYRYHE HYDODIY Z KHKHJWH \LIQLLEDOADAXP SIRQ XG5 B P DQIHP HQAZ DV UHDRIEG! FRIGHIQ) L
FROMMEP. Z W H \MEDOP DINHADDG LGBMN GO DQG LU Z KHAHUWH VI QU LFDQADKAP SWRQ Z Dv FROIMAMAZ WK HYGHFH RBEIGHG LQ
RMHUDDV R \WH DXAW3UR HMRDY Z W \GHALOD H3 \N.ADOGE NGRZ BEIH Z HIH XVHG R DRMMAIQ HYDODMY \WH WDRIEGHV R WH
\LJ QU LFQADIRAKP SWRQUHIDAGR WHLGFUHP HQBCERURZ LQ) IDMR \KHODHG DA

V 3UFZ DMKRAHERRSHY/ / 3

600Q) WGFMR &OMRGQD

0 DK

: HKDYHVALYHE DAWH&RP STIQ) W DXQ@WUMCFH
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$66(76
&DK DIGFDK HIXLYDBQW
5 HIMRMGFDK 2
$ FFRQVUFHYCEG? GV
0 HFCEVHIQMHRUHY
3UBNGH SHOHOGRM-UPUHMDIHN
7RECFXUHNDXHV
3URSHW DQGHTXSP QW GHW
2 SHDIY GDHUIKWR XVHDWHNV
* RRZLO
7UDGHEIP H/ WGP DUW DG RKHQIQ) LEGI DAV
" HHWGWY DAV
( TXW P HKRGLQYHWR HQW
2 WHIGRQ PAUHADIHN
7RECDAVHN
1.$%/,7,(6$1" 672& +2/' (561(48,7< ' ().&7
$ FARXQIVSD) CEGIDQGIFFUHEH SHOHY
" HHUHG UHYHHDIG PP HUG-ERUW
SRQMHWEBIVHIRIGRM/GH 2
ERYHWEBIVHQRURWGH 2 GV 2
2 SHDIY GDHITHOWY
2 WHUPUHNICE DN
7RECAXUHMIELONY
$ WHAEDHGFUHEWIA.ON 2 2
THP GIQY% QW
THP GDQ% 2 QN
5 HIOAMBMED? GV
&RQMHMEGIVHIRUGRM/ GH 2 Qw 2
1 RQ PXUHWRSHDI) GDHITE QMY
1 RQ PXUHQWIQIGEFHGDHACEL DN
* HHWGW CEONY
2 \KHUQRQ PXUHARE@) DR
7REDICE.QMY
&RP P WY HQNVDOGFRQMIHARY 1 RM
B\RANKREHWIHIW GHIEW
SUHHIHGWRAN SOUYDOHSHAKDUA KDUY/DAKRU] H5 QRVKDUVIMKHG RURAAMBAQ) DVR ) HEXOY ) )

&WPR%%XSM:I\FM SOUYDOHSHMOH \KOW/DWRY H3 \KOUA/IWAKHG DG RANBRAQ) D/
R ) HEQY \KOUA/IWKHG DG RANBREQ) DVR - D00
$ GAUREOSIG LQFDSMID
$ AP XDMERKHIRP SAHKHMYHBW
5 HEQHSHIQQY TP XDMGHIRW
7REDIBFNKREHYTHXUW CHLAW
7REDICELOMAY DQGVRRNGREHWHDAW GHIRW

7KHDFFRP SDQ 1Q) QRAMVDUHDQLQAMIUDCEDIAR WHHERQRICDMS) LDGADOS\BR HQN
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LQWRXDB/

1 IABVHOHY
&RWR JRRO/\RDB

* IRWSIRIW
6HIXY JHHDODGDEP [QUDRYHH SHMH/
,GFRP HIUP RSHDIRY/
2\KHH SHOH/
QMAIW SHOH GV
/' RWRQH WIXWKP HOWR GEW 2
2WHH SOH QY
7RECRKHH SHH
, GFRP HEH RUA\D] H/DQGEHIAW P HKRGLQAHWR HOV
JQRPHW H SHOH EHHIW
, GFRP HEH RIHHTXW P HKRGLQHY HON
6KTLHR HIXW P HARGLQHIXR HQVGBW
1 HNGFRP H
* HIKWG DHDIHWKOU XVHBLQFRP SXMQ) EDUE GHAHRP HSHMKOLA

YDME GHAGFRP HSHWKDUA
© HIKWWG DYH DI H\KDUAY XVHG LQFRP SXWD) GOMWG GHAGRRP HSHKDIH
! MG QHAGRP HSHAKDH

7KHDAFRP SDQ LQ) GRM/DUHDQIQRM UDCEDUINR \WHHERQRIEDMS) LQDGRDCB\BRP HQV
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1 HACGFRPH
1HAIDQ GW 1URP | RIIQPXUHER \WIDMIRQ
&RP SIHHYHIGFRP H

7KHDFFRP SDQ L) QRM/DUHDQLQM UDCEDUIAR WHHERQRIDMS) LOOGADOS\BM HONV
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5+
&2162/, $7(' 67$7(0(1762) 672&. +2/' (569(48,7< ' (),&,7
820021 6728&. 75($685< 6728&.
$88&80 8/ $7(" 5(7%,1("
$' 7,218/ 27+(5 ($51,1*6
3§, ,1 &2035(+(16,9( $&&808/$7("
6+$5(6  $02817 &%$3,78/  ,1&20( /266 " ().&,7 6+$5

YDOQH? - DQXDU 2 2
6\RFN EDFGFRP SHODIRQ 2 2 2 2 2 2
WKOGFHR UAAUERG WREN 2 2 2 2 2 2 2
9 HANG QB CHIYHIG MR RN XQW 2 2 2 2 2
([ HFVHR RFN ROIRQ/ 2 2 2 2 2
6HMBP HQAR FRQYHMEGINHIRGRM/ 2 2 2
([ HRAVHR FORRSIWRQXQEHERQGKHEIHXSROWHNBP HQAR FRQMNED] ) ) ) )
1HNGRPH 2 2 2 2 2 2
1 HABRWI U |RHIQPXUHA WIQDMIRY 2 2 2 2 2 2
YDDQFH2 - DQXOU 2 2
6\RAN EDHGFRP SHODIRQ 2 2 2 2 2 2
WKOGFHR! UAARRG WREN 2 2 2 2 2 2 2
9 HANG QG CHIYHIG HHIMRNG RN XQW 2 2 2 2 2
([ HFVHR RPN RSIRY/ 2 2 2 2 2
5HEXUKDHR FRP P RQVEAN LGFOGQ) H AV 2 2 2 2
5 HMHP HIWR WX KRN 2 2 2 2
([ HRAVHR FORRSWRQXQEHERQGKHEIHXSRQWHABP HQAR FRQMED] ) ) ) )
6HMBP HOR FRQYHMEGINHIRGRMY 2 2 2 2
7HP IDIRQR FRP P RQWRFNZ DUV 2 2 2 2 2 2
7HP LQDIRQR FROMWEBIGRMKHGIH 2 2 2 2 2 2
PSR $68 DROIRY 2 2 2 2 2
1 RQFDK HNXAW FRP SHODIRQUHIAG\R FRORIEDNG YDULEBILQMMY ) ) ) ) . )
HIMH/
l'—vm)H 2 2 2 2 2 2
1 HABRWIURP | RIHJQPXUHE \WIQMMRQ 2 2 2 2 2 2
YDDFH? - DQXDU 2 P
6VEFN EDFGFRP SHODIRQ 2 2 2 2 2 2
WXOFHR UAURRG RN 2 2 2 2 2 2 2
9 HUKG D5 CHIYHIHG UAMMRAMG RN XQW 2 2 2 2 2
([ HFVHR KRFN ROIRQ/ 2 2 2 2 2
6HABP HWR FROMWEGNHIRUGRKY 2 2 2 2 2 2 2
5HEXUKDHR FRP P RQVRAN LGFO@GQ) H AV 2 2 2 2
5 HIMHP HUR WHDKY WRFN 2 2 2 2
1WH 2 2 2 2 2 2
1 HAIOQIURP |RHIQPUME WIQMMRQ 2 2 2 2 2 2
YDOGRHE ) HEUKDU 2 2

7KHDAARP SDQ Q) RV EUHDQLOQM UDCESDINR \WHH&RQRICDMG) LODGH DO HONV
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&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1 HAGRRP H
$ GV HOMVR UHFRCALBIGHAGRRP HVR WDKK SIRIGHGE! RSHDMY LR/
' FBUHADNRQDIGIP RWDARQ
1 RQFDK RSHD) GDHFRW
$ WHAP S0P HQWV
$ P RMYDIRQR G-EABVFRXQV 2 2
B\RFN EDHGFRP SHRDIRQH SHAH
1 RQ FDK FRP SHODIRQUATAMG\R FRQRICDMG YOULEBILQM XN 2 2
1 RO FDKIILQDIAHGDHIQMANW] SHOH
" HHUGIGRP H\] H/
1 RVRQH WMIXMKP HYR G-EW 2
BKDHR HIXW P HRRGLQYHX HQVGRW
2 WHIGRQ FDK WPV
&DK SIGDMIEXEEGI\R CFFUIRQR G-ENEVFRXQIXSRQ\HABP HUWR G-EW 2 2
&KOYHIQDAHV G ACEDMY
$ FARXQNUHHYTE®H
0 HFDQAVHIQMRURY
3WENGH SHOHDQGRKHUDIHV
| DQBRGDIMNVXQEHFRMKAIRG GHAR \WMDNDIBZ DR
$ FARXQV'SD CEGIDQGIFFHGH SHOHY
" H HUHG UYHHDQG PANRP HUG-ERIW
2 \KHUPXUHQNICEL MY
SXUHRNDGGRQ PXUHARSHIDIYY GDHICELQ/
2 \KHUGRQ PXUHQARE@I DR/
1 VDK SIRMG-GE. RSHIDIQ) TR
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
&DBANCH SHEWMBY
( TXAW P HKRGLOMHMR HOV
3URFHHB/IURP \DBIR DXHW 2 2

1 HAFDK XVHGLQIQYHG) CRRYMY
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YRURZ LQIVXQEHAMP GO/ 2

5 HED P HQVXQEHAMP GO/

YRURZ LQIVXQE-UU-DCHNBM GO/ 2 2
5 HED P HOVXQEHUUHICHABM B/ 2
5 HED P HQVXQEHUSURP IR CQGHIXSP HQAHRXUMY GRMY

5HED P HQVR FROMMEBIVHIRIGRM/

5 HED P HQAXQEHUFRQYHWEBIVHIRUGRMY U-SXUFKDHREQ DARQ 2 2
' HEVW WMQIXAKP HOWFRWV 2 2
" HEWARKOGFHFRAN 2

3UWHSDOED P HOVXQGEULQDA-HGDHDIUHP HOW - GHAR WIDQNDTBZ DR

SURFHB/IURP \MP LCDIMRQR FRQYHMEBIVFQRUGRMKHZIHY 2 2
30 P HQVIRUWP IQDIRQR FRP P RQWAFN Z DUDQN 2 2
5HEXUKDHVR FRP P RQWARN  LGFOMYHR! H AV H/SOG 2
SURFHB/IURP H HAVHR \KRAN RMRY/

70 Z MMKRTIQIVUIHDAG\R MAOFHR WRFN EDFHGLZ DB/

1 HVDK SIRMGGE XWHGLQ 1IQIRQ) CRMMEY
(HAVR I RIJQPUMEA H FKOQIHUDMWIQMNRD
1 HNGRWDH GHFUHDH [QFDK DQGADK HIXLYDBON UAMRRG FDWK DG UANURAMG FDK HTXLYDBQN
&DK DQGFDK HIXYDBQV UAKMRRG FDK DQG UWIRAG FDWK HIXYDBON
%-IQIQ) R SHIRZ  FDK DQGFDK HIXLYDBOQW
%IQRQ) R SHIRG  UAXMPMGFDK 2 2

%-IIQAQ) R SHIRG  UHXWRMGFDK HTXYDBQN FDXAMRQUADMGHAURZ G-ERIW 2

%HIQRQ) R SHIRG FDK DQGADK HIXLYDDQN UHAMRRG FDWK DQG ARG FDWK HTXLYDBQW

( QR SHIRZ FDK DIGFDK HIXYDBQV

(@GR SHIRZ WMMRAKGFDK 2 2

(@GR SHIRZ WMURAKGFDK HIXYDBQNV DFTXMURQUADAMGHARZ G-ERIV 2 2
(QBR SHIRZ DK DIGFDK HIXLYDBQN UHXMENG FDVK DQ5 UAAMRNG FDK HTXLYDBQV

&DK SOGI RIQMIAV

&DK SOGIRAY H/
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1 RQ FDKWEQRIRY/
3URSHW DIGHIMXSP HQATEAWRQVLQIFFRXQIVSD CEGIDQG CFRXHGH SHRHVDIBHIRG HG
| DQBERGDAHNIEAWRVLQIFFRXQIVSD CEGIDQGCFRXHGH SHOHVDISHIRG HG
([ FMHWEE 1URP \KDUHUHBXURKDUAVLQDFFRXQIVSD) CEGIDQG CFRXHGH SHQHYDIBHIRG HIG 2
SURSHW DIGHIMSP HQNTEAWRQY CFTXLHG XQE-UHDCH XM GO0/ 2 2
5 HRODWILFDMRQR DXHNVI URP MQEELG DAHVXQEHUFRQUMKANRWR | LDGFHBDHUW KR XVHDXHNV 2
([ \MIXAMKP HWR FROYHYNEG VHRRUQRMY UHDME R U-SXURKDHREQI DARQ 2 2
) LGAQ) QLW DG HP EHEEHGAHIYDIYHDUIMGQ) |URP FROMMEBINVHIR IGRM/BEXUFKDH 2 2
BKTU/INKHGRQVHMBP HUWR FROYHMEGINHIRIGRM/ 2
BRI/ UWHFHYHSRQH HAVHR FORSWRQXQEHUERQS KHEHXSRQVHMBP HWR FROMMEGIHIR IGRM/ 2
&RYMHYRQR GOQUHFHYTEGYIQR HIXW R FRQURTEDAG YOUCEBILQMHXNQMNA/ 2 2

7KHDFARP SDQ 1Q) QRMVDUHDQLQAMUDCEDIAR WHHERQRICDMS) LQOGADOS\IAMR HQN
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127( 2 1$785( 2) %86,1(66

5+ D' HIZ DA FRERIDIRY \WIHKHUZ LW W \KEMADUHY FRIBAYHD 3ZH XV *RXU RUWH3ERPSI)”  LVDGDAQ MHMEOGULDNG
O XY @ HAMB! EIDQG RSHIDIY SUP DU 1Q WH KRP H IXUDKIQIV P ONAN2 XUFXUDAG OQG | XQ@ LQM UDMG DARMWY HOV DUH SUAHOMG
FROMAMM® CFURW RXUMDBY AKOQCHY LGFOAQ) RAUBICEFDIRYY Z AWK DQG6RXUAHERRWY : HR I HUP HIFKOQAVH DARWY HQVDFIRW D
QP B-UR FOMRUHY LGFOGQ) XM @KIMY W WDV EDKZ DUH GFRU RAERRUDGGJDGH) DIGER  AKIES DOGWHI XUMKLQIV

$VR ) HOW ZHRHDAGDWAIDR 5+ *OBUVDG 5+ RABWELY RHS5+ * XAMRAHDG  : DMZROW
BKRZ URRP V\KURXIKRAKH 8 QWG 6\BIMY &DED WHS QUMG. LQIGRP DG+ HP DR : HOBR KDYH\RXUAQ) RSHDIRQY LQ 6KOQIKDL 06
+RY. RY

127( 2 25*%$1,=$7,21

2 XUFRP SIQ) Z DVIRP HERQ$ XIXWV DOGFORMI HGRQ6HBMP BHU DVDKREMQ) FRP SO0 [RAKHSXERHR | CAQBY 0D
LQWIDSYXETE RIHIQY R FRP P RQ HIXW DG Z DY DAVKEK \WP H D GUHAWKEMADY R +RPH+REQIV // & D' HIY DH P MG CCEON

RPN 3+RPH+RAQV

2Q1RMPEH ZHIFTXUG DOR \WHRAMBEQ) \KOWY/R FOSMIDWERN R 5 FWRDIRQ + DZ O ,(F D' HDZ DU FRERDIRD
005 5 HURDIRY + D7 O ,(F BHCP H RUGUHFWZ KRD RZ QHG \KEMADY 5 HARDIRY + D OH ,F ZDV D AUFWZ KRD RZQHG
WEMGDY R +RP H+ REQIVSURM RULQWIOSEIF RIHIQ) 2 Q1 RHP BHU Z HARP SWMG RAULQUICEXETE R | HIQY

2Q' HPBEU ZHIGGD&HWIFDMR $ P HIEP HQAMR RXUS P HIG-G 0G5 HABMG & HIWIFDMR |, FRERIDNRQ Z [\ \KH 6 HRUAMY
R 6\BMR WHE6\BMR ' HDY DH\R FKDQIHRXUQP HR35+ * HIHRARYH- DAY

127( 26,%1,),&%17$&&2817,1* 32/ ,&,(6

YDIVR 3UHHIBMRY

7 KH FRQRICDAG | LQDGADOMWEAP HON DUH SUEIHG LQ FRIRUP LW Z W DFFRXQIY) SUCASBY JHHDWM CFR-BMS LQ WH 8 QWG 6\
3% $$3 7 KHFRQRICDMS | LQDGROOWBM HIWLFOGHRUDFFRXQVOG\WWRHR RXUZ KRD RZ GHG\KEMGDUHY D/Z HOD/\KHI LQDADD
IQRP DIRQR YOULEG QMMM 39, (V'  Z KHHZ HUSUAHQAVHSUP DY EHH LADY DOGKDYHWHSRZ HAR GUHR/WH DRI/ KDV
P RWLIQILFDQ® LP STRARHHMMVSHURP OOFH WHHARL RM 2 9DUDE®, QMIAWY QMY $ FFREQIO DIQMFRP S0 EDDCRH/OWG
DQLPMRQY KDYH EHHDHIP LODMEWURKIK WHFRQRIEDMRQ SURFHW/

) VFDO<HDWY

2 XUI MDD\ HIUHGY RO \WH 6DMED. FRAXIR -DOCY  $V D WAXKOVRXUIMDD\ HIUP D LGFOGH  ZHHW 2 XUIMAD\ HIUHGG
) RO DD C FRQIMMGR  ZHHNV 7KH VDO HIY HGHG - DAY IDVAD OG-
ANMD © HKARQIMMGR  ZHHW

8\HR $ FFRXQAQ) ( AP DM

7KHSWEDDMRQR RUFRQRICDMS | LADGADOWBAP HQV LOFRIRP W Z W * $$3 WXL RAUVHIRUGDGHIKIS WP \R P DNHHXIP DM/
DG DAKP SINRQ/\KDADH HAVYKH UHBRUAMG CP RXQVR  DAVHV DG CELOMAY DQG AVFRXUYR - FRQM HOADXHN DQG CCELOWN DAKH DM R

WHFRQRICDMS | LCDGRLOOWDAP HON DG \WH U-ERMG IP RQVR UYHDHY DG H SHOHVGAUQ) WHUERWY SHIRG $ FXMDOUAKOVIRXG
QlHJIURP \KRHHXP DM/DQG\XAK Gl IR/ FRXTS EHP DAUDOR\MHFRQRIEDAG! LOGADOXTAM HON

&DWK DQG&DK ( TXLYDBON
: HARQUGHUDTKLIK®O @IXGLOYHAR HQVZ W RWICICP DMIMVR @D VRUBWR EHFDWK HIXLYDBOV

3$57 ,, 2 ),1$1&,$87§D (176 )250
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&RHOADARQR & UHAWE N

: HP DQEIQ RAUFDK DQG FDK HIXLYDBQATFFRXQIV LQ KLIK TXODW | LDGADDLQXMMNRYY 7 KH CP RXQAR FDWK DQG FDK HIXLYDBQW KHE
Z 1\ FHAEOQ | LBCADOLOMPAIRYY H FHHBY/ JRYHIP HQAQKUG CP W : H SHIRP RYRQ) HYODDMRY R \KHH LOXMIRDY \R @ MRXU
FRFHUDAROR FUHAWIM

5 HIMPWMG & DK
2 XUUANIRRMG FDK G-BRIWDVYR -0y UBHHNRARZ  BDDRH | RURCH WHDOHWEBM GYHBRSP HONIP WG ACE @O FRP S
\KDAN D FRQRICDMS YDUCEBILQM NI SHHMR L RM 2 9DUDER, QM QI

$ FFRXQW/5 HAHYCE®!

$ FFRXQN UHFHYDE®! FRQAMSUP DUO R WHFHYDEGV [URP RXU FMHAWFADE SURFHARLY | RUNDBY WIQLRNRY UHFHYCEGY UHDAMS \R RXU
&ROMPABMQHW DQG RMHUP WAHIDGHRXV UHFHYCEGY $ FFRXQNVUHFHYDEGILY SUMHOME QAR DIBZ DGFHI RUH SHRMS FUGWRWHYR
PIORQOGG  PLARQDVR ) HAXDY DOG- DoAY UAGHRIYHD 7 KHDTRZ DOFHI RUH SHRARMG FUHGWBRWHY LV GHMP LGHG
Bl FRMGHIQ DQ® EHUR ICRRY LFOQQ) \WHOIW R WP HIP RXQN DUH SDXGXH QG WH SOV | LD DOFRQEMNRQ DG CELAW \R SO
WHREQ DR/

0 HAKDQAWH, QYHRUHY

2 XU P HAGQAE LOMHQRUHY D3 FRP SUMG R 1ILQMKHG JRRGY DQG DUH FOWHG DAWH GZ HUR - FRWRU QHAWDT] CEG! YOOH Z WK FRW
GHMP LGHE RQDZ HIKWMG DYHID HFRWP HAIRG DQG GHAU-D] CEG! YOOH DEWMAMG SHUIRAFDD | RUPXUHAP DUNANARQEMRYY 1 HAGOT CEGH
YOOH WXL MGIP HQV\KDAP D MJQULFDQ® O HAAKH HIGQ) IQHQRY YOODIRY DY Z HIDDV JURW P OULQ © H DEWMARXULQYHQRY

UAHYHY | RUGHAB-D) CE®H YOOH DG RAVRBVHIFH L(FOAQ) H AW DG \MEZ. P RIQ) LQYHORY  EDHG RO PXUHANDQG DQIASDAMG G-P DG
WHIB/ P HADGQAHDILQ) WERW \SHAILE SIRGAWGHMVLEDNRD HAWP DM/R [ XMUHUABLO.OBY SUFHY DG KIMRUFDOUAKOV

, QOGEAWRY Z HHMP DMDQGE DFFXHI RUQYHIRY VKUQNDIHURXIKRXARH\ HOUDYDSHA-QIIHR \KLSSHG\OBV| RAKHGUHFWKOQHY DG
D/DSHAQIHR FRWR JRRG/\RTE | RUWH RABNBXMQHY EDHG RQ KIRUFDOWKUCNDI H UAXOV DG PXAOAIQMDRY GYHY $ RMOD
\KUCNDIHLY UHFREHEWURXI KRAWRH\ HOUEDVHG XSRQ SHIRAF SK\ MFDCLQYHIRY FRXQIV $ AMDOLQYHRRY \KUCNDIH DG REVRBVAHIFHFDD
YOI [URP HUP DIM/GH\R YOURXVI CRRLY LFOGQ) WHYROP HR LOMHQRY P RYHP HQADQGH HRAWRQ DI LQKNRW SURYHIRQLQWDAYH/LQ
RXUGMMEX\NRQFHMY KRP HGHIYHY AHQMUGADIRYY R WWRUID HGADNRQY/ DG Z 1 RXUKLLEG SOV WDQUSRIBNRSURYLGHY

2XUQMORY BWHYH/ZHH  PIORODG PLAORQDVR ) HEUXOY DG- DAY

3 URGXRAVG HDY

. KHD QHFHADY  ZH QWM SIRGAAMHDTY |RUFAHIBQ R RXUSIRGAW DY Z HIDDY DEWMACFRUCN UHIDAG \R AHVEIQ SUIRGAWUHDDY
SUMRAD QDM GH VR FKDQIHY LQ HKWP DMV EDHS R PXWHP HJUASROH DQG YHIERY DO LQAUDGFH BFRYHIHY 7 KH SIRSAEMBOD

DFFRUOOZDY  PLAORQOEG  PIARQD/R ) HEOOW DQG - DO UASHRWHD  DOG LV LGFOGHS LQ RMHU PAUHQV
CEONYROWHFRQRICDM EDDGFH\KHV
$ GYHOMIQ ( [ SHOWY

$ GHWNIQ) H SHOAY SUP DD WHSUAHAKH FRIV DAVRADMS Z W RUFDBR) P DOV Z KIFK Z H UBHHUVR DY 6RUAHERRNY D/ Z HDDY
ZHEWM DG SUQAMIGYHINQ)  7REDCGHMMQ) H SHOH ZKIEK LV BFRGG 1Q HIY  JHHDODQG DEP LQMADYH H SHOHY RQ \KH
FRORICDAGMIEM HOVR [FRPH ZDY  PIERY  PIARQDYG  PLARQIQINMAD  IMDD  OGIMDD  UASHRIHD
2 XUDGHWIQ) H SHOAVP D YO GHWRWHWP Q) DG YROP HR RXUB RXUAHERRN FLUPX@IRY

&AW Ho&DIBER) &RW

&N HG FDEB) FRW FRQUMABUP DUO R WKILLEG SO LGRHP HQRDGUHRAWARWV R SUHBOUH  SUQADG GMUEXW RXUG RAUFHERRY Z KIFK
DH A8 HS DG WHARIQ] HG DY H SHQH XSRQ WH GHIYHY R WH 6RXUAHERRWV \R WH FDUWIH) ,Q WH FDH R P XGB! SUQMIV R D
6 RXUAHERRN \WHFUHDIHFRWZ LQOEHH SHQHGLOIXAXSRQWH LQWDOCHDYHY R 6 RXAUAHERRNVAR\KHFDUWIHJ

: HKDG  PIGRQDYG  PIARQR FCSMND HG FDBRI FRWDVR ) HEXOW DG - DoAY UAGHAHD  Z KIFK DU
LFOGHGLQSIHEDG H SHIHDQGRMHUPXUHMDIHVRWHFRQRIEDAS EDDFHWKHAV

)250 . 3$57 ,, 2 ),1$1&,$574D(176




7CEGIR &

: HEVAMDQG 3 UQVS GHINCQ)
: HEVIVW DG SUQADGYHMMIQ) H SHOFHY Z KLFK LGFOGHHFRP P HIFH DEYHMMIQ)  Z HE FUHDIYH FRQIMADG GLHAP DUNHIMGY RV \KFK
DVSUQAP HAD UDAR DQGRKHUP HADDGYHWMIQ)  DUHH SHOUHG DVIGRXUHE RUXSRQWKH UHBDHR WH FRQMMNRMHLQMICDGYHWNHP HOV

3URSHIN DQG( TXISP HW
3URSHW DQG HIXSP HOALY UHFRLGHS DAFRWWQHAR  CFRXP XOWMG GHBUHADRY ' HBUHALDARQ LY FOBX@MG XMQ) WH WL KWICH P HARG
JHHDD XMQ) \WHIRIBZ LQI XVH XODYH/

&$7(*25<2) 3523(57<$1' (48,30 (17 86()8/ /,)(

9X@Q) DBEX@Q) 1P SURVHP HQV W\ HWY
0 CRKGHY HIXSP HNGOULRDIW W\ HW
) XUQWMUH 1] \MUA/DQGHTXLSP HQV W\ HWY
&P SXMAR\ZOH W\ HW

7KHFRWR GDHRGLP SIRYHP HOVLY P RMY HSRYHAWHOWHUR \WHXVH XCT HR \WHDAANRMHUHDRIED FHYRQODH WP

: HH SHOH DILQMIDOXVH\R B DA OQG Z HEVAM GHYHBSP HWFRAN LGRXUHG LQ WH SUHIP LGDY - SURWRVKED H DQG FOSAB) H AHMRQ QUHRW
FRUV DARADMG Z 1\ \KH GHYHESP HOADG SXUKDH R LQMIDOXVH \R & DH RUZ HEVWM GHYHBSP HOWFRW L(FOGQ) H WIDOFRWV R
P DALIDSY DQGVHYLFHY DG LQMCDOED, URTFRANV UHIAMG VR \KH VR I DUH SURVMPAD/2 FRP SXMNR\RIDWH  Z WMQSURSHWY DQGHIXSP HOV

, QALY FESABT) H5 RO FRONKANRQ LQ SURIUAW DGG VR\E DU SURVAV GAUQ) WH SHIRG LQ Z KIFK H SHIBWUWA KDYH BHHQ P OGH DG
CRAYLMYEN DUH LQ SURI WA/ VR SUHSOUH \WWH DAFWRULW LQAG-G XVH = H FCSAB) HG LOMUAMR P LARQ PIIRQOG  PLAR)LQ
I\MOD IMDD  DQGIMAD UASHRAIYHD ' XU |MFDD PIOROR WH P LGIRQ OB HG LOMIAXAGHIOM/ VR \KH
FCBABD DIRQ R GRQ FDK LQMIMADXRADMG Z W WH [P RMY DARQ R WH FROYHWEG! VHIRUQRM/ G-EWAVARXQIVL R [P RW DIRQ R WH
GEVAVFRQNZ DV HFRIQ HS AU INFDD RUIMVAD DV Z HUHRP ELGHG WH SUHVIRX® RAMBOAQ) HIXW FRP SRHOAR WH

1 RAV DQG 1 RM XSRQ WH DERSIR) R $FFRXQIY 6\BQEDIB/ 8 SADM 2 $68° 2 SFFRQIY 1RJ &ROMHIED!
, QKPP HQVDQG&RQADAVIQDQ( QM2 ZQ( TAW 2$ 68 © 1IQIMD

| DG SXUKDWY DUH R GHS DAFRWINE DUH QRO GFSUHACEGI DAV

&BXGE&RP SXWQ) &RWV

© H LGPXU FRAV \R [P SBP HQMFBXG FRP SXNY  DUDQIHP HON WDADH KRAAG B\ \MLG SDMEY 6XFK RV DUH FESMIT HG GAUQ) WH
DSSIFDIRY GHYHESP HQASKDH DG DU LGFOGHS LOQ RIKHU QRO FXUHAVDWHN RQ WH FRORICDMS EDDIGRH \KHHV 2 GFH D SIRWMPMY
\WEWBQADED FRP SBIMOQG UG | RUWILQMIGHE XVH Z H TP RYY HWMH FRAVRQ D WALIKWICH EDUY RYHUWH FROMPMOOMP R WHFEXG
FRP SX\MY) DUIDQIHP HQWZ KLFK VWSO RGHVRVAYHD\ HOW

| HDVH$ FFRXQAMY

: HEDHQHD® DOR RAUMEICDGRAGNBFDIRY/ FRERDMKHIGHXOWMY GWMEXNR)FHQMY DG KRP HGHIVHY AHOMIGFDIRYY Dv/Z HD
DVRAHMRIDIHDGGR | LFH\SDFH 7 KHLQUWIOBDHWMP VR RUU-DOHAEBMGDAYIHHDD WQIHIURP \WOWRILLWHD\ HILY DQGAHWQGDAY
FRQELQ UH3HZ DORSIRYY | RUXS W DQOGAMRID  \ HILY \WHH HFVHR Z KUK LY DARKUVRBI GVABINRD : H DOR GDH FHISQ HIXLSP HQW
Z 1\ GDH\MP V IHHDD WL 1URP \ER \R VHYHD\ HOW 2 XUGDH DIUHP HW JHHID R RAFRQEIQ D) P DMIDOWMGTCOYDOH
JXOLUIQMY/RUP DMUIDOUAMMRNRQY RUFRYHION

: HOFFRXQVRUGDH DG QRO BDHARP SRHQIVDY DMQIGIGDHFRP SRHWRUWOCHABMGDHY D51 RUDGRMHUDRHNKDAH/Z HOFFRXQW
I RUMKH FRP SRCHQW\FEDIDAD : H GHMP LGH WH GDH FIWL LFDRQ DQG BHILQWR WFRIQ] H BDH FRIV XSRQ GDH FRP P HR-P HQAZ KHD
Z HKDYHOFFHW\R RUFRQIROR  \KH DAHVZ KLFK JHHIID R IRURKUGHZ ® FROMKAAG' HLIQ* DEBLHYXSRQ* DI RSHIQ) DG
XSRQSRWHMRQ! RUDTRNHIGFDIRY/

* HXEGDHFHIEQ U-DOHBAM GFDNRQ/ MR \KLLE SO/ XQE-URSHIDIVY GDAYDQG BFRIQ] HUHBOLGRRP HUHAHYHG RQDWELIKWICHEDY
RYHUWH GDH WP Z KIEK LV UFRUGHS DV 0 RIVAMR \HIY  JHIHDODQG DEP LQMAUDAYH H SHOAY RQ WH FRORIEDAMG WP HON R

IGFRPH
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/ HDH DUDQIHP HOV P D UHTXLUH WH QIQERG \R SURYLGH \MIDQADTRZ DFHY GUHA® \R XV 6\BELE WIDQADIBZ DR UFHYHG | URP
OQER B/ DHEFREHED/FDK DIGFDWK HNXUYDBONVZ W DOR NANHFRG-GLOGDHUIKWR XVHDWHN ROWH FRORICEDAMS EDDCFH\KHHN
7HIQADIBZ CORHY WDADH UDRIE® FHYTIQ R BH UHFHYHS XQGHUI LCDGFH GDAY KEVHNXHMR GDH FRP P HIRHP HADLH UH GRAG D/ D
UBANROR ERK WHGDHIDEONY DG UIKAR - XVHDWHNROWHFRORICDMS EDDGFH\KHHN DARHFRP P HRHP HWEDM

,Q\WH FDH R GDH/ Z 1\ DARADMS FROAKANRY \WMIDQADIBZ DR/ DH SIRVIGHS | RUXV R GAMLIQ DG XS \KH GDHG DAHN7HIQV
DO DRV UFHYHG | RP OERB/ GAUQ) WH FROWMKAMR) SKDHR DBDVHE DAHNIGG SURUVR GDHFRP P HIRHP HWDUH UFR GH5 DV DK
DQG FDW HIXLYDBON Z LW 0Q RINVANHFR.GHG LQ RKHU QRO FXUHADWHN ViR WH H WA H KDYH LGRS UHIWMG FOSAIOH SHIGWUA [RU
FROMKANRQ FRAV RULQ RAHUPXUHOMIDEL DAY \R\KH H \WVWKDARD: P HQV DUH UHFHYHS SURUVR FOSMIDFRQMKAIRQ H SHIGWMUVE! XV

ROWHFRQRICDAG EDDIGFH\KHAV $ | WUMKH GDUHG DAY FRONKAMS DG \KHBDHFRP P HIFHY Z HUFDWMI\ \WH\WMIQADXBZ DFH | URP

RKHUGRQ PXUHADWHIV RURKHUPXUHMDELOUWA/AR BDVHUIKWR  XVH DN RQ WH FRQRTEDMG EDDGFH\KHHNV 05 \KFK DIz DQRHY D
P RMY HGRYHANHU-DRIED FHVEQGDHWP

| HDHEMWILFDIRY

&HYIQR RXUU-DOHNEAM DQG HIXLSP HQABDY DUH FIDALLHG DV | LCOGRH GDWY | HDJH FKOLERALMIAY \KDAZ H HYDOOM R GAMP LGH GDH
FOWI LFDARQLFOGH BEXMIHGRAIP MG WHUDRIED FHBQGDHMP (RSP HMIERURZ 1 UDMDQG DUYDDHR \WHGDHE DAHW
$ GANRDD WHHRFP IF @HR \WH GDHE DAMHAP SRV \KH GDH FIDALLEDARD SOMFXDLD UHIMAG \R KIMRUFDDEXCR QI \KDARG R
KDYH GRIHJ@YHY / HDVH UHIDMG DAV XQEHUNKAK. FOWALLFDARQ DUH LGFOGHG LQ # 1 LGDFH BDH WKWR XVH DAV Z WWIQ SURSHIV DQG
HIXLSP HOA GHARQ\KH FRQRIEDAG EDDGRH\KHAV

1 FDHY/WDAER QRAP HANKH GH LQURQ R DI LCDFH GDH DUHFRUGHIHG RSHIDMY GDHY / HDHUHIMMG DAVHN FIDAMI LHG D/RSHDICY BDH/
DHLGFOG-GLORSHDIY GDHWIKWR XVHDWHVRQWHFRQRICDMS EDDHH\KHN

5HDRIED &HIQ/ HDHTHP

,QUFRIQ] L \WH BDH WIKWR X\H DXHN DG GDH ACEMMY Z HXWM HWH GDHWP 1RUZ KIFK Z H DU WDRIED FHYTOQ R XVHWH
XQEHOLQ DMHMFOAQ) FRMAHDIROR RMRQY/\R H WG RUMP [DMWHODH $ WBDHFRP P HIAHP HQAZ HHYDODMZ KHKHUZ HOMH
WDRIED FHIBOQWR H HAVHDYDOEG ROMRY/EDHE ROFRQUGHDIROR DYDUHN R HRGRP LF | CRRLY DQG\WWH AP WIFHY UHIDAG\R WH
®DHGE DAHV) CRRY FRUGHIG LGFXGH BXWOH GRACP WG VR L \KH FROMPXCOWP V FRP SDUHG \R HAMP DAMG P DUWHMDA/ L \KH
XQTXHHW RJLP SRUBAHR WH DAVHARUIW GFDIRD UL WH SRMOFRIWR RBEBQQ) 0D DIMEDAYH DRHN LY \KH SRMQIOFRWV R
UHBFDMY RURHDMQ) X\VH R WH DAHWIGFOGQ) \WH FRUGHDIR) R BDHRT LP SURYHP HV DQG RMHULQYHXAG FDSMID 006 Y DQ
SRMONOE FROHNXHFHY

7KHGHMP LODMRQR \WHUDRIED FHYEQ GDHWP O HAW\WHIGFOMRQR  WHREOSD P HQN XY HG LOWH LGFUHP HQBOERURZ LY DM
FOBX@IRYY WH UAXOVR \WH GDVAH FIDAL LFDARQ WAVDGE FRMGHDNRQ R AHYEIQ DWHN KHTS | RUMDB! RUSDQUHS | RUNDB! GDHEDAN 7KH
UDRIE® FHIQGDHWMP P D P DAMIDD [P SCAARXUI LDGADDSRMRQUHDMG\R FHIQ' HLIQ* DEBLIH/ RUGMUBXMRQFHMJI CAONY
ZKIFK WSIFDD KDYH JUWDMJ GDH SD P HQV $ GRRXIK WH CERYH [CRRLY DH FROUGHIG LQ RXU DIOMY \KH DIHAP HQMQRYHY
\KEMAMLYY FRMGHIQ) RAURDM  H SHRAMS | XWMUH HYHOV DQG P DUHAFRGAMRYY © KB Z H BHIHYH RXUHANP DY DQG MGIP HQV 1Q
GHMP LQQ) WHODHWP DHUDRIED! | XMHHYHIVP D RFFXUZ KK P D UANXULHXVAR WD AKAK HXP DAV OQGMGIP HQV

/ DB RUGDHH WRMRYY Z W DWP R \&HYH P RQMY RUBWW DUH RABHFR GG RQWH FRORIEDMS EDDGRH \KHV D06 Z HUFRIQ) H
®DHH SHOHDVLGRUHG RYHAKHBDHMP

/ HDH3D PHQN

7KHP DMUMY R RUU-DOHXEM GDH DI UH-P HQWLGFOGHP LGP XP - UHAED: P HVWDADUH \MEMANR WIAG GDH HADARY RYHAHGDH
WP DQG HDI LEEBIUHGHZ DOSHURGY 7 KRHWBAG L] H3SD) P HOW \WURXIK \WWHUDRIE®D FHBEQGDHWMP  DHIGFOGGLQRXUP HDXUHP HN
R WHEDHUWIKAR XVHDMNV DG GDHICEONY XSRQGDHARP P HFHP HW

)250 . 3$57 ,, 2 ),1$1&,$676D(176




7CEGIR &

&HVIOQR RXUGDH DI UHP HONLGFOGH UHBIDSD: P HWEDHG RQDSHAHQIIHR  UABODBY RHUFRMPMIOBYHY $ GAURDD FHWEQ
GDH DI UH-P HIVLGFOGH UHQIBESD, P HWEDHG\RBD RQDSHAQEIHR UABODBY * XHVR WH YDUCE®! DG XBUHARBEGI DMHR KK
SO PHIV ZH R GRABFRIQ] H D GDH WKAR X\H DAHADGG GDH CCELON UHIMWG VR \XFK SO P HON 7 KHH HWP DAG YOULE®! BHOED
SD P HQV \KDADUH FRMIHQAVEDHS RQ D SHAHQWIH R UABIOVOBY DU LQFOGHS 1Q CRRRXQIV SD\ DE®Y DQG DFFUKHS H SHOHY RQ \WH
FRORICDAMS EDDGFH KHHV LOWH SHIRGWH - DUHLGRXUHS DG XQMDKAK SO P HVOUHP DEH DG WH UHIDAG BDVH FRIY LGFOXGHG LQ FRW
R JRROARTROWHFRQRICDMS WM HOVR LGFRP H , QDEAWRD P OQ R RUWHDOHABMGDH/ UHTXLUH QIEBLG UHP EXHP HWRUFRW
\KFK D/FRP P RQDUDP DIQMIGAH UHDCHWIM\EF HY DG LOAUIGRH 6XFK PRIV DUHWSLFDED \KEMRAR DO DOQMOUHFRACDIRY SURFHV DG
DUH LGFOIGHG DV YOULE®! BDH SDP HW LQ FRIMWR JRRGY VRT DG \HIY  JHH.DODQE DAP LGMADIYH H SHOHY RQ WH FRORICDMS
IBAP HOVR LGFRP HEDHG RORXUDFFRXQI) SRIA

: HKDYHD\P DIIURXS R UDOHABIM BDH/ WDALGFOGH WHRBOSD P HOWV SHIRAFDID CEWMVMS | RULQ@IRY HJ  EDHG R WH FRQMKP HJ
SUFHIQE  : HLGFOGH\KHH YDUCEGI SD P HOV LOWH LQWIOP FDAXUP HWR WH GDHUIKWR XVH DXHADQG GDH CEAON CFFRAQ) \R
WH QG RUUDM DAKH FRP P HIAHP HOAGDM DG LGFRUSRUDM DAV HOWV R UHQBOSD P HQIW LQ | XMUH SHIRGY Ll \KFK LGRUDAY KDYH D
PIQPXP UQNMDIRY H) IGRU &KDQIHY/GH\R Gl HHEFHY EHE HHD WH YOUCE®! GDH SD P HW HWP DAG DABDH FRP P HFHP HW
DG CRXDODP RXQW LGRXUIHS DU UHFRIQY HG LQ WH FRORICDMS WBMP HOV R LGFRP H LQ WH SHUIRG VKK FRWV DUH LGPXUHG ) RUILCDGRH
GDHY WY H SHOH LV LGFOGHS LO LOMIMY SHOH GHARD WH FRORIEDMS WM HWR LGFRP H ) RURSHIDIYY GDWH/ MY H SHOH LV
LFOGHG LQ FRWR JRRGY\RTS RUVHIY  JHIH.DODQG DEP LQMADIYH H SHQHY R WH FRORIEDAG WP HOV R LGFRP H EDHG RQ RXU
CFFRXQMY) SRIA

, FUP HOBO/RURZ LY 5D

$ VRUUDOHWIM GDHY DG P RMR RUHNASP HOABDHY GR QRAGFOGH D BIMG RULP STRWQMBADM Z HGAMP LGH\WH GVARXQADM
IRUHIFK BDH EDHG XSRQ WH LRUP HQEDERURZ LY DM 3,96 1Q REHU\R FOBXOM \WH SUMQWIDH R GDH SD P HON DAVKH
FRP P HIFHP HOADM 7KH, %6 LV FRP SXMG DV\KH DM R LOMIMKDAZ H Z RXGS KDYH\R SO VR ERIRZ RQ D FRTIAWDT HG EDUY RYHUD
P LOUWLP DR CP RXQAHTXCOWR \WH RIEDGDH SO P HOV LQ D MP LOUHRGRP LF HMURP HQV: - H XD H RURXMBEQ) G-ENCAOMNY
LFOGQ) RAUDMNEDHG FU-AWIAON RURUTHP / RDQ&UHAYS JUHP HOWVD/\RHEDUY | RUGAMP LQQ) \WHISSIFE®, 96 | RUHIFK GDH
© HHWP DMWH, %6 | RUHDFK GDH SUP DU® B UH HHIFH W\ LHES DM RQ G-BAMKOFHV B\ FRP SDQHVR  DVIP LOUFWHEWDNY \KH
Z HIKWMG DYHIIHGDHWP DG DWW HOWI RUGL T HHGAHY BRE HHWH\ LHTS DM/ OQG WH WP 0QQ) DRMOMP R WHFU-EWIAON RU
7HP / RIQ&UHAVS JUHP HV, QGHMP LQQY \WH\ LHTS UDAV | RUGHZ ® FROWUKAMS' HLIQ* DIBLIHY/RUMIQLLEDQAGMMBMRO AHOMY/ Z H
YWY H P DUNHAKQ RUP DIRQ RQWWH BDH FRP P HIAHP HOADM DG | RUDDRKM-UGDHY Z HX\WMIY HP DA RP DIRQDVR WHEHILQQQ) R
WHTXOWWULQZ KLIFK WHBDHFRP P HIFH/

) DLU9DOH

: HGHAP LGHWH I DUYDOHR WHXQEHOLQ) DAFWFRMGHI) GDHFRP SRHQVVKK D/ GG DGEXNEQ) IRUSKERH/R GAMP 1QQ)
WH GDVH FROWL LEDIRQ QG DERFDMY . RAUFREFMIOHMEOSD P HONV\R WH GDH FRP SRHOV 7 KHIDWYDOHR WHXQGHOLQ) DAHADEG
GDH FRP SRHQV DR [P SDRAKH HYDODIRQ DQG DFFRXQIGY 1RU DA KHIS | RUVDB! DG OB GDHECAN WIQLANRYY 7KH 10U YOOH

DAHAP HQVP D P DMUDI LP SCRARXUI LQDCAOCBRMRQ UADMGVR FHMEQ' HAIQ* DEBLIHY/RUGMMBXIRO AHOMJ CROMY

7KHGHMP [DIRQR | QUYDOHUNXILA/AKEMAMYYY DOG HAP DAV LGFOGQ) WHXVHR P XAS6! YOODMRQ\WKQTXHY DG XFHIEQ LOSXW
\KFK DvP DUNHABUFH SHUVTXOUH | RRADQG DAKP HG oSBT DARQ UDMY RUWH WHSORHP HONFRWAR \WH DAHIV Z KHUH DSSTFCE®! ©  KHH WD
HXBM YOODMRQ H SHWYH LY BTG Z HRBEIQ LQG-SHIGHMKLLG SO DSSUMVDY AR GHMP LGHWH I UYDDH R \WHXQEHOLQ) DAHADG
GDHARP SRHW

SROMKANRYS HIDAMGS AN/

© H DU RWMD LOYRYHS LQ WH FROMKRIR) R BDHE VR IRURKUGQH. ' HUJQ* DEBULY 8 SRQ FRQXKANRY FRP P HFHP HQWZ H HYCODM
Z KHKHURJQRAZ H DV GWHH FRQUROWH DAHAEHQ) FROMKARG DG G-BHIEQ) RQWH H WONR Z KIFK Z H OHIQYROHG ZHP DL EHWH
3GHP HGRZ QU R \WHODHE DAHNVRUCFFRXQIG) SXSRHY/GAUQ) WHFRQUKANRY SHURG XQG-UD EXLES R \KWDUDQIHP HOV

| Z HOUHWKHE GHHP HGRZ QGHU) | RUDFFRXQIMY SXUBRAY GXUIQY \WHFRQAKAMRQ SHIRG XSRQFRQMKANRQ FRP P HIFHP HWZ HDBHUTXUWG\R
OB H L FRWW LGPAUBG B\ XV OQG L WH FDK DG QRO FDK DAV FRQUBXWAG B\ \KH OQBRSE | RU FRQMKANRY D/ SURSHW DG
HIMXSP HARQ RAUFRQRICDMS EDIGFH\KHHN D/2 EXLAEE R \KWBURSHYY 7 W DQ RN VANGY | LQDQA.Q) REQ DR XQE-UEXIE \R \WBDH
WIQLRIRYY 7 KH FRQUEXIRYY B \WH QQBREG \RZ LG FROMKAIRY LFOGQ) WH EXCRGQ) H LMY VWM LP SURYHP HV DAFRQIUKANRD
FRP P HFHP HQADQG D) [P RXQVSOIG B WH MQER.G | RUFRQAKANRY CUHLGFOGHS DY SURSHINV DQG HTIXLSP HOADGAWRY/ OXH R EXGB \R
\KWBDWH WDQLRNRYY Z WMQ WH QRO FDK VRIR) R \WH FRORIEDAG WIAP HOV R FDK 1GZV 2 YHUWKH GDH \MP  \MAH CGRQFDK
DEAMRQY/ R SURSHWY DG HIXLSP HOAGR QRAIP STRARXUFDK RAMBZ V QRUGR WH P STRAGHALGFRP H RQ WH FRQORIEDAMS WP HON R
\GFRPH
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8 SROFRP SBURQR \WH FROMKRNRQ SURWANZ KHIHZ HOHWHGHP H5RZ QHU Z HSHURWP  D\DB! GDHEDAN DEDOMYWR GHMP LGHL Z HAD
GHIFRIQ] HWHEXG \R \WDRANIQG FRUMGREQ) | LAQ) REQIDIRY , | WHDAHNIGG CCELOW FOQRAEHGHHFRIQ] H5 Z HOFFRXQIVRU
\WHDIUHP HQADYDGHEWINH | LQDEAQ) DUDQIHP HQW

1 Z HDHQRAKH? GHHP HGRZ GHJ | RUCFFRXQIY SXLBRHY/ GAUQ) WH FRONKRINRQ SHURG \KFK BDVHLY IO LHG DV HWHUDQ RSHDI) RU
ILCDGFH GDH XSRQ GDH FRP P HIAHP V' XU WH FROWMKAIRD SHIRG DG SURU\R GDH FRP P HAHP HQVDQ  FOSMID CP RXQV
FROUBXMG B XV \RZ DG \KH FROAKANRQ R \KH GDHS DAV H FOGQ) QRIP DOBDHRTE LP SIRVHP HW Z KIFK D BFRGG Z WMQ
SURSHIV DQG HIXLSP HOA GHDUH UHFR GHG DV3/ DOBRE DAHIV XQEHUFRQMKAIRY  Z WWLQ RMHJ GRQ PXUHADHIV RQ \WH FRORICDMG
EDDQRH WKHHV 8 SRQ FRP SBURQ R WH FRQAMKAIRQ SURWRWDIYG XSRQ GDVH FRP P HIAHP HOWZ H DML\ [P RQNV R \WH FROAKRNRY
SURVPAGHAMP LGHE\R BH\WH OQEREG DXHAR GDHUIKAR XVHDWHV RO WH FRORICDA EDICRH \KHAWV EDVHS RQWH GDH FRIWL LFDIR
GHMP LGHGDABDHFRP P HIFHP HQV

6001/ HDHEDANS PR
: HRFDRDD HAMJLQR VB! GDHEDAN WDQLANRQY VR | LCDGRH FHYSEQ SURSHWY DFTXMMRQY DG FOSMIOH SHOEWUY SXUKOQAR Z KLFK
Z HVHIDWH SURSHWWY \R D\RLLG SOV DG DI UHHR BDUH\KH SURSHWY ECFN | RUDAHMEQSHIRGR WP H 7R GHMP LGHZ KHAHWHWIQW HUR
WH SURSHW \KRX@S BH CFFRXQIMG | RUDY D\OB! Z H HYDDOM Z KHKHUZ H KDYH DU HUBHG FROMROWR \WH WLLG STIWY LQ DFFR C0GFH Z W \KH
IXATFHHNVRWIQ7RSIF

| \WHWDQMHUR WH DIVHALY D OB DAP DNV Z H UHFRIQ] HWKH WBQURNRQ SUFH | RUWH VDB EDHS RQWH FDK SURFHHBY WHFHIYHG
GUFRIQ] HWH FOW L) TP RXQAR WH XQEHOLQ) DAHADGE WFRIQ] H D J0Q RUGW LQ \WH FRORIEDAG WIM HOV R LGFRP HIRUM)
QU HHFHERR H-Q\WHFOUW LG YOOHR \lHDAHADQG\WHWBQURMRQ SUFH © - H\KHQ CFFRXQVRAKH GDUHEDAN L CFFREDGRHZ W RUGDH
CFFRXQIMY SRIA

| WHWEQI HUR \WH DAY GAMIP LHG QRAR BHD\DB! Z HOFFRXQIVRUWHWEQRNRQ D/ D G-EWINH | LQOGALQY DUDQIHP HOA: H FRQMAH
VR SUAHQANH DVHAZ 1\KLQ SURSH I DQG HMXLSP HOAY GHARQ \WH FRQRICDMS EDDGRH \KHHV DGG WHFRIQ] H D QR PXUHNREDI DRQ RO \KH
FRORICDAG EDDCRH\KHVI RAKHWIQRNRQSUFH Z [\ WHI LCDGADOTCELOW P HDKUHGLQDFFR IFHZ WK RMHUCSSTFCEGH* $$ 3

, QEQILEGIS WHN

, QIUQJILEG! DAV UH GRAKH YOOH DAL GHGE VR WEGHIP HY WGP DN GRP Q @TP Hy DG RMHULQIQILE® DAV 7KHFRWR  SXUKDIQ)
WM HIEGI QRXRUCEHQAY LQ MUVGRIRQY Z W DAP WG QP BHUR DAKRU HG ONXRUCAHQAY LY FOBA HG DY DQ LQBQILEGI DAHA: HAR
QRAZP RMY HRXULQUBQ) LEBIDAHVDYZ HGH LGHWH@ HR WHHDXIHVDYLQEH L\

, P SOLP HQW

* RRZL®

* RREZ L@VIQUWIID UHFRG-GD/R WHIFDAMMR)EM VP HDKUHEDVEQ H FHVR WHSXURKDHSUFHRYHARHHAP DMG | QUYDOHR \KH

|GHONLCEB! GHADKHN CFTXLUHG DOG LY DAL GHG \R WH CESOFCEG  BHBSRMG) XQWS BRI XQW\DQRSHDIMY \HIP HQVRUDBXMCHA XQW

RGH GYHDEHBZ \KDARSHIDAY) \FIP HWI RUZ KIFK G\AUAM | LQDGROOLQ RIP DIRQ LV SUHSDBHG DG WHIXO® WYL HG $VR ) HEUOW
DOG- 0@ IRREZ L@HDMARKHS + 6HIP HWRID

* RREZ L@ QRAVP RMYHS EXWUDKHU LV \KEMAMR [P SOILP HOMAMXY DAGDIVOQROD RUP R IUTXHO® Ul HYHON RURKDQIHY 1Q
AP WEFHY LQAFDMWDAKHDAHAP D EHLP SOUHG & RQAUMRQAKDAP D LGAFDMLP SIUP HOMFOGH BXVWIHCRAIP MGWR DMLIQU LW
DGYHYH FKOQIH LQ FXWRP HJGHP DQG RUBXMGHN FIP DM WDAFRX@ O HAAKH YDOH R 0Q DWHVIJHHIIDHARGRP LF FROBMRYY \KFK D/
L(GFUDIQ) 7UDXY DAV RUXCH SHARG FKOQIHY 1Q JURW GRP HAF SURSENIURZ W D FKDQIH LQ RXU P DINHMKOUH  EXGIHAIR CRMOD
SHURP DFH DG FROIMMR R RSHIDAY) P DULQY DG FOSMIDH SHIEWUWY D SURSEABHDIDRU DD DEHYH DRARY RUDAHAP HWE, D
UHIXDRU RUAKDQIH/LQP DDIHP HUWRUNH. SHYRQGHD

: HSHURP RXUDQXODIRREZ LADLP SOUP HYMMXIY 1Q WH | RAW | VFDOTXOMU © H ILWMSHIRP D TXODMBAYH DAFAP HOAWR HYDODM
JRREZ L@ RUSRRQIIOLP SOLP HOAR HYDODY HYHQN DQG FALLXP MUY UHBYDQMR \WH U-ERWN) XQWIR GHMP LGH Z KHAHUILY P RUA
ONHD WD QRAKDAKHI DUYDOHR DUSRINY) XQUWA/GIAKDQ WD QI TP RXQW, | EDHG RQWDADAFAP HOMWWA/P RIHONHD WD RV
WDAKHI DUYDOHR \WH USRI XQWA/EHBZ. WD LY YOOH D TXCQMBAYHLP SOUP HOARKNY GHHADY VR GAMP LGH\KHI QUYDDHR

WHUSRWY XQW: HZ [@UHFRIQ] HOQLP SOUP HOAFKDLIH I RUWH P RXQAB. Z KLFK \KH FOUN LQY TP RXQAH AHHB/\WH W-ERW) XQMW 10U
YOOH QP WG\RWHVRIECEP RXQAR JRREZ LR \WHUHSRIM) XQW
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" XUQ) |VAD INDD 0GB IMAD ZH UMHZ HG \WH 5+ 6HIP HQAUHSRY XQWIRREZ LODIRULP SOLP HQAR.  DRHMQ)
TXODBMYH | CRRY \R GHMP LCH Z KHKHUIZ D/ P RUH QNHD WD CRAKDANH I DUYDOH R \WH BERWY) XQUWZ D/ GW \WKDQ LW FOU L)
CP RXQAYDHE RQ\KH TXODBRYHMAV SHURUP H3LQHIFK | VIO, HU Z HGAMP LGHG \WDAMZ D/ CGRAP RIHONHD WO CRAKDARH | UYDOH
R WWHU-SRM) XQUZ D/GWWDQIWFDLY 1) 0P RQAQDQ |1VAI0, HU DG WHH RHZ HAGQRABFRIQ] HIRRE L@IP SOWP HOW

7WDCHIP HY 7WDG-P DLINDQG2 \WHU, QEQILEBIS WHV

: HDQQOD HYDODMZ KHKHMDEHIP H/ WGP DNV DQG RMHULQBC) LE® DAVHV FRQMH VR KDYH DQLQCH QAW @ H , QIQILE®! DAHV O
UAYLHZ HG | RULP SOILP HQADQQOD 1O \WH | R TXOMMUDGGE P D EH UYL HG P R [BTIXHQ® L LQAFDRY R P SOUP HADUH SUAMHQV
&ROAWRY/ WDAP D LQAFDM [P SOUP HQNGFOGH BXWDH QRACP MG R D WIQULFDQADGYHYH FKOQIH LQ FXWRP HUGHP OQG RUBXMGHW
FIP DMKDWFRXS 0| HAMHYDOHR DD DAHAD SURGANSHFDORUIDQ DGYHYHIRMRQRUDAHAP HONE. DUIXDRU

© HTXODBAYHD DRHWLGEH LQW QYHS LI LEGI DAHMR GHAMIP LGHZ KHAM-UWA/P RIHONHD \WOQRAKDARHI UYDOHR \KHDXAHAY GW/

DLW QY TP RXQWV, | WEGHIP H/ WDGE-P DUNY QG RKHULQEQILEG DNV DUHQRATXODMBYHD DAFWHGRULL \XFK LQMIQILEGI DAHVOLH

TXODBAYHY DAWMHG DG Y GHMP LGHG WP RIHINHD \WOQ GRAKDAKHDXRY| CLUYDOHLY G WDQLWFDY LG CP RXQADQLP SOWP HON
UVHZ VSHIRP HGE FRP STUCQY WH FOUY LY YDOH \R \KH HWP DG | UYDDH GHMIP LGHE XMQ) DAVFRXQMG FDK 1GZ. P HRRGRBU\

Z KK UANXLY MGIP HONMWDAP D QI LFDQ® O HAKH HIAQ) DAHAYDODARY ) CRRY XWHG LO\WH YOODMRQ R LQIUQILEGI DAHN Z W

LGGH LQW @YHY LGFOIGH EXVILH QRATP MG WR RUST/ | RUNXMUH RSHDIR)Y EUDQG LQUWDIYHY UFHQAAXOVR RSHIDIRQY DG SURVMARG
I XMUHFDK | BZ V

, Q\KH HYHQAZ H TXCQMBAYHD DAY/ D USRI XQU LGGH LQW @YHS LQECILE®! DAV | RULP SOLP HQVZ H SHIRWP 0O LP SDLP HYAMAN
ZKIFK XM B/ \WH QVFRXQMG FDK 167 P HKRGRBI\  XQG-U\WH UHIH 1URP UR DOV P HARG 8 QGHUWWH UHIH 1URP WR DOV P HARG
LI QU LFDQADWAP SWRQVLCFOGHWHI RIFDAMG | XAMUHUAYHOGY DG \WHHMP DAGUR DOV UDM H SUWHGD/DSHAQIIHR WHGHY

CXUQ IMDD IMDD DQGIMDD ZHTXODBAYHY DAFWHS RXULQECILEB DAV LFOQAQ) WHS + 6HIP HONCQEH LQ\M QYHG
LQBICY LEGI DAV DG WH:  DMZ RIWWDGHIP H | RULP SOLP HIADQG GHALP LGHS IWZ DV GRAP R @NHD \KDQ QRAKDAKH | QUYDDHR \WH
DAHN Z DV GW WD WHUFDUY LY TP RXQIVUDHG RO \WWH TXDIMBMYH \MAV SHURUP HG LQ HIFK | MDD\ HIU Z HAG RASHURP . TXOQMBNYH
LP SOUP HQAMWIQDQ \ HIUDGGAGRAMRIQ] HIQ P SOUP HZ W UASHRAR\KHDAHV

/ RQY | MG$SWHV

/ R @YHSDAHV \IKFK DV SURSHMY DQG HIXLSP HADQG GDHWIKWR - XVHDAHV DUH UHYLHZ HG | RULP SOLUP HAZ KHHYHUHYHOV RUFKDQIHY
LQ FLUPXP WBIGFHY LB FDM WDWKH FOUN LQJ TP RXQAR DO DAHAP D QRABH BFRYHIE®! &RUEMRQ/\WDAP D LQAFDM LP SOIUP HQANIGFOGH
EXWIHQRAP MWWG\R DML QU LFDQADEYHYH KO HLO FXWRP HUGHP DG RUBXMGHAFTP DMWDNRXTS 0 HAMKH YOOHR DQDWHAFKOQIHLQ
LQMIG-GXHR D DAHAD SIRGANIHFDIRUIDD DEHYHIRMRQRUDAHAP HONR. DUHIXDRU , | \WHKP R WHHANP DG XQRVARXQMG | XMUH
FDK | GZ VRYHAWHUP DQQ) @HR \WHSUP DY DAY GW\KDQWHFDWY 1Q) YOO Z HUHRIQ) HD @WHIXOOR \WH AL HIHFH EHE HD
WH FOWY 1Y) YDOH DQG \WH | UYDOH X0 GHAMP LGHE B\ \WH HXP DAG GVFRXQMS FDK 162 DEDOMY R \WH DXHARUDMAIURXS 7 KH
DAHAIURXS LV GH LQHG Dv\KH BZ HIBYHD RUZ KLFK LGHQINLDE® FDK | GZ \ DCLH DYDLOEGI DOG @LIHD LQG-SHIGHAR WHFDK |GZ VR RKHU
JURXSVR DAHN Z KLFK | RURXUMBLIAVLY JHH.DD WHIQRYIGDD DB GvHD

BLGPH \WHIH LV WSLFDDD QR CRAYH P ONHAYRURXUGRQ) @YHG DAHIV Z HHANP DM | CLUYDDHY EDHE RQWHH SHARG | XM FDK |GZ VR WH
DAHARUDMAIURKS XMQ) D GVFRXQADM FRP P HQUXUDM Z [\K \KH UHIDMG UMN 7 KH HAWP DM R 10U YDOH UHTXLBY MGIP HOV WDAP D
\LJQULFDQ® O HAAKHHIEQ) DAHAYDODIRY ) XMHFDK | BZ VO HAP DAGEDHGRQ* DI GYHOKIMRUFDOUAXOV FXUHMIHG/ DG
RSHIDIY DJGFDK [GZ SIRWRIRDY 2 XUHANP D/ DUH \XEMANR XGFHMEQW DQGP D EHOIHRAMGE DQ® EHUR ICRRYRANGHR RU
FRQURO LFOAQ) JHHIDHRERP LE FROEWR)Y DG \WH FRP SHIMWH HOMURGP HQW:  KIG Z H EHIHYH RXUHKP DAV DO MGIP HOV CERXW
[ XMHFDK | GZ VOHUHDRIEG! | XUUHLP SDUP HQWKDUHVP D EHUTXUHGLL \WHH SHRMGFDWK | GZ HXIP DAV D/ SURVMARG R QRARTXU
RULL HYHQWFKOQI HUATXLIQY XVAR UAYVHRXURXIP DAV

: HOBRUAYLHZ RXUFDSMIOH SHOEWUY | RUF DEBLIHY XQEHUFRQIKANRQ DQG UFRIQ] HLP SOLP HQWKDLIHY/ Z KHQWHH LY D FKDQIHLQWH

3$57 ,, 2 ),181&,$87D (176 )250




7CEGIR &

) BRP WP HVRWP H Z HUFRGLP SOUP HWRUPHABQFRSRDMDAHV DG RMHUGQ) QYHGDXHVUAKXENY | P FKOQIRARKHH SHRMGX\H
R WH DAHNV DQG DO XSCDM VR ERK \WH WP LQ) DG WH CP RXQAR 1 XWMUH FWP DAMG GDH UHIWG FDK | GZ V EDHS RO SUAHAP DNV
FRIGURY/ 6XFK LP SOLP HQMFKDUHY DUH LGFOGHS 1Q VHIY  JHH.DODQG DG LQMMDIYH H SHOHY RQ \WH FRORICDAG \WBAP HQV R
\GFRP H

9 DUDE®!, QMW QRIEY 9, (

2 XU FRQRIEDAG | LGDCADOWEM HON LGFOGH WH AKXV R RSHIDNRQY DQG WH | LCDGRDDSRMRY R \MEMADUHY LQ Z KIFK Z H KDYH D
FRQURTY | LCOQRLOOLQAM DY UL WH FRORIEDMS JURXS Z HIHDMQIGIHRGRP LF HQMWY : KHDZ HKDYH D YCULE®A LQMIWNGQ DERKHUGI DD
HQIMY Z HHYDODMZ KHAHAKDABI COHQMY 1VZ MMQWHVARSHR WHO , (P RG-000G U \R Z KHAHUZ HOHWHSUP DY EHHLIADY R \WH
9,( : HHYDDDM D GIDOHMIV | RUFRQRIEDNRY XQGE-UWH 9, ( P RADL QR VARSH H AHBIRY/ 0550 DG B\ GALIQ \KH \REDHTXWY
LM HADAIMN LY QRG] | LELHOAR SHIP [VARH G DOHMY WK | LGDGFH W RRMNY Z LKRAWIGAWR DOKER ACDMS | LGDADOKSSRWRU D/D
JURXS \WHKRTHYR WHHDWY LMY HADAM GRNDY R \KHFKOUIPAMIAVR DFRQURTGY | LCDADOI QMY

: HFRQRIGDMDY , ( Ul RULQYRYHP HONCQRFDMAKDAZ HOUHWHSUP DY EHHIADY : HOBWHSUP DY BHGHIADY R D9, ( U ZHKDYH
ERN L \WHSRZ HAR QU-PAKHCRYMA/R \WHO | ( WDAP RWLI QU LFDQ® LP SCRAKHO , ( IV HARQRP LIF SHURP DGFH GG IL \WHREQIDARD
VR CEVRUE GRAHYRUMH UL KR UHFHYHEHH IWR \KHO |, (| \KDAFRXCE SRMMDED EH\LI QU LFDQARWHO | (

7KH GAMP L(DIRQ R WH SRZ HUVR GLHAIKH CRAYANA \KDAP RIAMIQI LFDQ® P SSPAHFRGRP L SHURIP DFH UHTXULY MGIHP HOADQG LY
P SCRMGE. QP HRXVICRRLY LFOGQ) \WHSXERHR WHI ,( UWKWDQGREWDARY/R \WH YDULEBLQMINKRTHY P HROQWP VI RAWH
UAROMRQR GVSXAVCP R \WH YOULEBHLQM MR DG RAMHUDI UH-P HNVZ MW WH ®J DOHMYY DQG W YOUCEBHLQM AN WRGHY

- HOFFRXQIVRULQYHAR HOVLQ9 , ( V\KDATUH@P MG ACELOM FRP SDQHYZ KHIHZ HOHCRAKHSUP DY BHHLADY XMQJ \WHHDAW P HKRG
R CFFRXQIY

© HHYCODM RUUHIDIRQKLSY Z W RXU9 , ( VRQIQRIRQY EDUVVR GHMP L(H Z KHKHJZ HFRQIMXHWR EHWH SUP DY EHHIADY R RU
FRORIEDAGI |, ( V RUZ KHKHZ HKDYHEHRP HWHSUP 0¥ BHGHLADY R \KHO , ( VZ HER RVRQRIEDM

&RORIEDMGIDUCES!, QLMY QIMYYDQG 1 RFRQURTIY , QMY

© H FRQRIGM \WH UAXOV R RSHIDIRYY | LCDCADOFRQAMRY DQG FDK 1GZ VR BDOHIIM GHYHBSP HOATP \WWG ACEOW FRP SDQHY D
20 PEHY / & LQRXUFRQRICDAG | LCOCRADOWIAP HONZ KHQZ HOUVHWHSUWP 0 EHCHLADY R WH9 ,( : HIOFFRXQVRUHIFK CFTXMURQ
R RUFRQURTLY LQMINQDO HP BHU/ / & DV OQ DARHATFTXMWRQMGPH\VXEWEQMM DOR \WHIDUYDOHR WHCHADXHVR HIFK 9 ,( LV
FRFHUDMS QLW U-DCHABMDAHN

7KHRSHDAMY DIWHP HQVR HIFK 0 HP BHU/ / & \SHAL\ GMUBXRY/ I URP - RSHIDARQY DQG XSRQ FHEQ HYHQV RUGTXGDIRQ\WDAP D EH
A\SRSRMRDMRWHP HP EHY UHDMYHRZ GHIKLS SHFHQEIH/ ' MMEXWRQY/CUHP DEHRWHP HP BHYLQSURSRUNRQWR. DOGLQUED P HQW
R YOURXVFDMRUH/R FOSMIOFRQUMEXIRQY DQG FHABQ SUH HUHG MGV DNMUZ KK GMMEXNRQ/CUHP DEHRWHP HP EHY/LQ SURSRIMRD
VR WHUP HP EHIKLS LOMBMV 7R U GRAIKH \XEWBFH R \HVH DUDQIHP HQNV Z H P HDVKUH DASEXWNRQY VR QRIFRQARTGY LOMBMN LO \KH
FRORICDAS YOULEG LOMMNHMA/ XMCQ) \KHAWIERQ SURYIMRQ/AHARMWOQWHRSHDMY DIUHP HQVIRUHEK 0 HP EHU/ / & 7KWVLVD
EDDIGRHVKHANRUHMS CESURTFK WDAFDBX DM FKOQ) HY LQWH GRIFROURTIY LQMMKREHY FOIP \RWHCHADXHVR HIFKO HPEHU / &
IURP SHURG R SHIRG \R GHAP LGH \WH LGFRP H RUGW DMIEX\EEG! \R CRIFRQARTY) LQMIIN Z KIFK DUH UFRIQY] HG LQ \WH FROIRICDMS

WBAP HQVR LGFRP H

,Q FHMBIQ LOABCFHY Z H DU BNXUHG \R UFRIQ] H GRQ FDK FRP SHQUDARQ H SHOH UHIRAG \R HDXAU LQMBIAV JLYHQ R WH QRIFRQARTY
IQMMMKRTEHJR FRQRICDMS 9, (V' 7KHH D QR H SCAMRU P STAMYHIY FREWR)Y DARADMS Z W \MHH GHHP HG FRP SHODIRD
DUDQIHP HV ( TXWY FODALLHG FRP SHODIRQ DUDQIHP HON DUH P HDXUHG XSRQ \WH (RIFRMRTGY LQMWKRTHY EHQ) 0P WG D/ D
PHPEHUR WHO ,( V DG QCELMN FIDAILHG FRP SHODRQ DU HP HOV DU P HDKUHG DARHHIGR HIFK WERMWY SHIRG 7KHIOQUYDDH
EDHG P HDXUH R WH HIXOW LQAMIAIV 1V GHAMIP LGHG XMQJ D %DFN 6FKRBY RONRQ SUAQ) P RG-DWDABIXLA/ WH LGSR \KEMARYH
DAXP SIRY/ WIDAQ) \WH IXMUH FDK IGZVR WHO,( LFOAQ) FRMGHDIR) R XM H SHAMS G-BWICDAQ) OQG WH H SHAAG
YRIM R WHHDOWY LQMBMN : HGAMP LGHG\WWHHDIRXP SWRQVEDHERQHQMY \SHAILE FRMGHDIRY/R L WHSUP DY H SHRAMG XU
FDK | GZ VR SURSHW BQVOQGH SHRMG G-BWINE G-EWHYLFHSD P HONV L GVFRXQNIDAY CESURSUDM | RARHHARQRP LE HYLLRGP HQADQG
DQIASDMS | XM LOMBMAIDMY DQG L H SHAMG YRIMMY EDJHG RQ KIRUFDOREVALYHG WRFN SUFHVR  SXECFO \WMDGHG SHHUFRP SDQHY

LFOQQ) WRHLQYRYHS LQUHDCHABM GYHBSP HOV
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( TAWO HNRG, QWY HOV

) RUFHMBOQR RXULQYHXR HQWLQO , ( VZ KHHZ HOUHGRAKHP DEILQY) P HP EHUDQGGR QRAKDYHWH CELOW \R TXEDMKHO | ( RURKHE \H
WP RYHWWH P DQILQ) P HP BHU Z H GR QRAKDYH \WH SRZ HUVR GLUHRAKKH P RWALI QU LFDQACRIYAY R WH 9, (- DOG WHIH RUH DUH CRAKH
SUP DY EHHLADY : H CAFRXQA RUNKEK LOYHWR HQIV XMQ) \KH HIXW P HMRG R CFFRXQIQY 2 XULQYHXR HQW DUH SUHAG DY HDAW
P HKRG QYR HOIVRQ\WH FRQRICDMS EDDGFH WKHAV DQG RAUSUIRSRMR DM VKIHR  HUQQIVRUGWHYR \WHHIXWY P HKRG LMY HON
DHLGFOGHGLOVKDUHR HIXWY P KRG LYY HW G ROWH FRORIEDAG WEAP HOVR LGFRP H - HGR GRAHDRAKH | UYDOHRSMRQ DG
WHHIXWY P HKRGLOYHAR HOVOUHLQWITD P HDKUHG DRI

$ VR RULQWIOLQMIY HNEDM Z HGAMP LGHWHI QUYDOHR \WHXQEHOLQ) DAHVDGAEOMY/KHEBE, RUHNXW P HERGLQYHXR HOW
IRUSXLBRHV/R GHAMP 1QQ) Z KHAHURUQRAZ HKDYH EDUY QL I HIHGAHY DUIMQY LQFRQGHRANRQ Z [\ RAULQYHR HV7 KHGHMP LQDARQR 10U
YOOHR WHXQEH®LQ) UHDOHKDAM DAFV UANXALA/ AXEMAMYLYY DG HAMP DAV LFOGQ) WHXVHR YOURXY YOODMRQ\WKQTXH/ DG/ HHD
LCBXW \XFK D/ P OUNHASWFH SHUVTXOUH | RRADQG DWKP HG FDSADT) DARQ UDAY RUVH WSOAP HMWFRWAR \KH DAFV Z KHIH CSSTFE®! | |
\S-AD HG H SHINA 1V UG Z H RAVEQ LQE-SHEHOAKLLG SOV DSSUMOY W GAMP LGH \WH [DUYDOH R WH XQGHOLQ) DAHV 06
HONMY

7KH RSHIDAY DIUHHP HOV | RUHIFK HIDXAW P HERG LM HOASHAL GMIBARYY 1URP RSHIDIRYY DQG XSRQ MNXCDARY WDAP D EH
A\SRSRMRDMRWHP HP BHY UHIMYHRZ GHIKLS SHFHQEIH/ - MMEXWRQ/CUHP DEHVRWHP HP BHYLQSURSRWRQW DOGLQUED P HOW
R YOURXV FDMRIK/ R FOSAED FRQMEXNRY/ SOV FHYEQ SUHHIMG BIMEY DM Z KIFK GB-MRQY D P OCH \R \KH P HP EHY 1O
SURSRMIR) \R \KHU P HP BHIKLS LQMMV 7R UH GRAKH \KEMBGFH R \WHH DWDQIHP HQV Z H P HDJXKUH RXU SURSRMRCDM KD R \KH
HLQQIVRUBRWH/R HIFK HIXW P HKRGLOYHAR HAKMCQ) WHK\ SRAHIFDODMXGDIRQDAERRN YOOH 3+/ %9 ° P HKRG Z KIFK LV DEDIFH
\KHHARUIHQMG DSSURDFK \R GHALP LGH RAUNKOWH R HILQQIV RUGAKHY \KDAUH BRIV FKDQIHY LQ RUFTIP VAR WH GHADXMHVR - HIFK HDAW
P HARGLOMAR HOV XHVR\WHSUAHIFHR EDUV G HIHFHY DG OTXEDNRQ SUH HIHIAHY Z HXVHKH UHFDXVLCDGA DOWIAP HOVOSSURTFK LQ
DBSOLQ) \WH+/ %9 P HKRGZ KHIE\ Z HUFDWAKH | LCDGRDOWDM HOVR HIFK HIMY \R UH GRARXUSHYSHRRYH RUEDAY \KXVHIP (DAY

WH EDIY QU HHFHY Z KHD GHMP LQQ) RAUVKIUH R WH HDQQIV RUGEY 2 XUSURSRMRIDM KD R HDQQIV RUGRKEY R WH HIXW
P HARG LOMAR HOV | RTBZ. \WH HQIMYM] GMUBXMRY SURIMAY Z KIFK P D AKOQIH XSRQ \WH CRKUEYHP HOAR FHAEEQ LOMHR HAB MO
WURKRTY 2 XUHTXW P KRG LOYHWR HAEDDGRH LY \KEVHNXHQ® DEXVMG | RURKUMKOH R HIUQQIV DG RAWHY FDK FROMEXR)Y OG
ABMRY/

© H HYDOOM RXUHDXW P HERG LQYHXR HONV |RU LP SDILP HOAZ KHHYHJ HYHQWV RU FKDQIHY 1Q AURXP R LQAFDM \KDAWH FOUY 1)
P RQVR XK LRI HOVP D QRABH UHRYHIE® 7 KH G HIHAH BHE HHQ \WWH AW Q) YDOHR \KH HIXAW P HNRG LOYHWRY HOADQG LW
HXP DG | DUYDOHLY BHRIQ] HSDYDRLP SOUP HOWAKDUHZ KHQWH®WLQ YDOXHLY GHP HS REHAKDQ WP SRIDY

" HHUHG) LODGAQ) ) HVDQG' HEWKXDGRHE RV

" HHUWHG LQDGAQY | HHAY UHINMG R \KH DAHAEDHG FUHEWEAMY DHLGFOGHS LQ RMHUIGRQ PXUHADRHV RQWH FRQRICDMS EDDGRH KHAV
DG CUHCP R HG XM Q) WHVIRELTKADCHP HARG ' HEAAAOGRH ARV DLH UHFRUGHS DV D FRQAD QCEL WY DQG DU SUHAMG GHADI CIQKARH
UASHRARYHGHENEDDFH ROWH FRORIEDMS EDDIGRHVKH-V DG CUHIP RMY HE XM 1Q) WHH | HANHLQMAXP HARGRYHMHH SHAMG@ HR
WH UASHAH G-EWS$ PRWDIR) R GHHWHS ILQIGAQ) [H DG G-BMMWKOGRH FRIW DU LGFOGS LQ IQMHMWH SHOH GHAVRQ WH
FRORICDAMG\BM HOVR LGFRP H

5 HYHXH5 HRIQURQ

© HUFRIQ] HUAYHXH DG WH UHIMG FRIAR | JRRO/ARTS Z KHD DPXWHP HURBVBLQY FRQIRCR \WHP HIFKDIQAVH Z KLFK LV Z KHQ\KH PP HU
KDV \WH CELOWV \R QUHPAKH XVH R DG REEIQ WH EHH LW I URP \KH P HIFKDQEMH 5 HYHOAH WHFRIQ] HG | RUP HIFKDQEMH GHIYHIHS YLD WH
KRP H GHIYHY  FKDQQHOLY BFRIQ] HG XSRQ GHIVHY 5 HYHXH UHFRIQ] HG | RUP HIFKDQEMH GHIYHG YID DOORKHU GHIVHY  FKOQGHY LV
UFRIQ) HE XSRQ \KISP HQV 5 HYHDM 1URP 2FDK DQG O™ \WRUH \DBY DOUH UFRIQ] HG DAWH SRQVR \DB! ' VFRXQN RU RIHJ
CFFRP P REDIRQY SURYLGHGAR PXVRP HY DUHOFFRXQAG | RUDYDUHBANROR . GHAIHYHOXHY ROWHFRQRICDMG WP HOVR LGFRP H

: HUFRIQ] H\KLSSIQ) DOGKDQBIGY | HAY DY CRRYANA/ VR | XOLEDXH SURP VAR WM HARH P HIFKDQEVH\R FXVRP HY . HOBSO WY SRIR
FROMAMM® CRURWDOR  RAUGMMEXINRQ FKOCHY 7 KHUHDMAG FRIWVR WKLSSLQ) DQGKOQEIQ) CRAYMEY DUH DFRXHG | RUQ\KH\CP HSHIRG
DVUYHOHLYUFRIQ] H5 &RWR \KISSLQ) DUGKOQEIQ) DHIGFOGHELOFRWIR JRROARTS RQWHFRQRICDMGWBM HOVR LGFRP H

6OBV\Y RUYDOHDGEGWY 937 FRIBAMGLYQRAUFRIQ] H DV UHYHH EXVWYLGFOGHE LO DFFRXQIVSD, DEG DG DFRKHG H SHOHVRQWH
FRORICDAG EDDGRH\KHANV DY VA XGNP DMD UHP KGR JRYHIP HOBCDAKRIMEY
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2 XUPMEP HY P D UMD SXURKDHG WP V| RUD UH XQG LO CFFRUEXCFH Z W RAUSRIFALHY 3URVIRAG P HIFKOGEMH WG Z KLIFK DHR\MD
UADDE®! P HADQEWH DUH WAHYHS RQ D JURW EDUY EDHG RQ KMRUFDOUHMD UDAY 7 KH DERZ DGRH | RUVDBY UHMEY LV SUAHIMG Z LKMQ
RKHUPXUHNIDE DN DQG WH P DG YOOHR WHUIKWRL UMD DAVHAYRUP HIFKDQAVH LY SUAHQAMG Z WLQ SUHSDIG H SHOH DG RKHJ
DWHVROWHFRQRIEDMS EDDCFHKHV

0 HKDQAVH H ABQIHY R \WH \VOP H SIRGAWDG SUFH DH QRVARMGHIHG P HIKDQGVH LXMDY DG WHHRMH DH H FOGHG ZKHD
FOBXDNY \KHMDBY UHMQ/ URHYH

$ WP PDY R WHDIBRZ DOAHI RMVIBY UMDY LV DVI RBZ V

) (UB8$5< -$1885<

LQWRADIB/

YDDEFHDAEIIQRQ) R [VAD HU
3URYIMRQI RADDV UMDY
$ PXCOIBY UMDY

YODEFHDMEGR VD HU

" HHUHG5 HYHOXHDQG & XWRP HU' HBRIW

© H GH HJ UYHXH DARADMG Z \W P HIAKDQAH GHIYHIG YID WH KRP H GHIVHY  FKDQQHD Z KIFK LY LFOGHS DV GHHUHG UAHH DG
FXVRP HU G-BRUIW RQ \WH FRORIEDAG EDIFH \KHHV Z KLB! LOWIQMW' H HIHG UHYHH DOR LFOGH WH XQUHFRIQ] HE SRIRQ R WH
DQQMCE+ 0 HP EHY3URIUP 1HH 1 HZ P HP BHUYKLS | HAY DUH UHFRGHG DY GH HIHG BYHDMH Z KHD FRIAMG | IRP FXAVWRP HY DG WFRIQ] HG
DV UWYHXH EDFHG RQ H SHAMG SURGPAUYHHY RYHU\KH DOAMOP HP EHIKLS SHIRG EDHG R KIMRUFDOWHIBY R \OBV \R P HP EHY
0 HP EHYKLS UH3HZ OO HAY DUHUHFR.GHG DY GH HIHG UYHQHZ KHOFRTBRRG | URP. PXWRP HLY DG CUHUHFRI Q) H5 DV UAYHOXH RO DRELI KWICH
EDUVRYHMHP HP EHIKLS SHIRG RURGH\ HU

&XNRP HJG-BRIW W-BUAHAED P HOV P DGH B\ FXWRP HY RQ PXAMEP REHY $ WIKH WP HR REHUSORHP HQAZ H FRIBRAG-SRW | RUDD
PAMRP REHAVHDAYDBOAMR R \RHSXURKDHSUFH &XWRP REHUG-SRIWDUH BRI Q) H5 DY UYHXHZ KHQWHPXKRP HURBIBEQY FRQURD
R \WHP HAKDQEH

© HH SHAAKDAXEEQMNIED DR \WHGH HUHE UAYHXHDQG PXARP HUGHSRIWDVR ) HEXOW ZITEHUHRIQ] H5Z MQWHGH W
P RQKYDANHSHIRUP DORHREDI DIRQ/CUHVDIM LHG DQGP HP EHYKLS | HHVZ L@EHUHFRIQ HSRYHAKHP HP BHYKLS SHIRG

* W& DUV

© HVHII L WADLB/\R RXUPXMEP HY LQRXU* DEBLIHY DG \MURKIK RXUZ HEVVAY DQG 6 RXUFHERR\Y 6XFK JUWADLBY/ DQG P HIFKOQAVHFBEW R
QRADYHH SWDIRQEWY :  HGH HUUYHHZ KHQFDK SD P HOVDUHUHFHYHGLODGYDIFHR | SHIRUP DGRHI RUXQUDMN LHG REQI DNRQY HIDAG
WRUILIWDG/ ' XUQ) IMDD  IMDD  OBINDD ZHUFRIQHS  PARY PUARQOEG  PLARY WSAMWHD R
UAYHOHUHDOMG VR SUHYLRXY GH HUDY BHIDAGR RAUIL\WADLB/ &XWRP HUICEOMY HDM\RIUWDG/ZD/  PIARQDYG  PLARQD/R
) HED DQG- 0@ UASHRALYHD

» HUWHRIQ] HEHINDIH LGARP H DVRADMS Z LW J LTWADLGY SURSRINRCBOWR CRXD0) L WADLUG UHEHP SIRQY LQ CHABHYHRHY RQ WWH FRORICDMG
B HOVR LCGHRP H

: HH SSPAKDACSSIH IPDMD  SHFHOAR \KH WP DQQ) JUWADLG CCHOWY Z LOBEH WARIQ] HG Z KHQ \WH JUWADWGY DH BHGHP HG B
PXMBP HY
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6HD , QXD

: HP DQEQLOKIGFHFRYHIIHI RUMIQLLFDQW SRXUA/DYZ HOD/ARHUMWDAR, @F P XWEHIQXUG , QWHFDHR RXUKHIGN FOUH

FRYHIDIH | RJRXUHP SR HV Z H KDYH D P ORI HS \HD LQXUDFH SIRIUP  HIMG \R FOIP V ILGBG ([ SHOHY UHDAMS R WY \HD LOXUHS

SIRIUP D FARP SXMS RQ DQ CRXDUDOEDMY EDHG RQFTIP VH SHIHFH BIXMARY WX HV 0O HAWP DMR FOIP V LGRXUMHG EXWRW

\ HAHBRWG 2,941 5" DQG RKMHUUHBYDQACRRLY 7 KH SURVIRNRQY LQYRIYHS LO KLY SURFH/ DUH \XEMPNR XGRHYSEQI UHIDAG \R \KH WP LY

DGLP RQAR FOIP VILGG GYHYR %15 |ORMINRQY LQKHIEK FOUH FRWW DQG FKDQUH/A\R U X@RY BINXUP HQN : HKOG (CEMMY/R
PIARQDG P LARQUADMGR KHIGK FOMHFRYHIJHD/R ) HEXOW DOG- D@y UASHALYHD

: HADW Z RINHIATFRP SHWDINRQ LOVXUDCRH\VXEWMPVWR D GHEXANEGI CP RQWVRUZ KIFK Z HDHUWASRQUUEBIRQHK FDIP  © HKDGACHOW/R
P LARQUHDMNMG W Z RINHYATFRP SHODNRQFDIP vV SUP DUO | RUFDMP V\KDAER QRAP HHAKH SHULCAHG-AGHGANEG D/R BRI HBUOY
DG- DAY

BVREN YDVHG & RP SHODARD
;. HUFRIQ] HWHIDUYDOHR \WRFEN EDVHG [ DB/ DV FRP SHADIRQH SHIH RYHUWH BNV VHYLFH SHIRG Z MMQVHIY  JHH.DODG
DCP LOMRDAHH SHOHYROWHFRQRIEDME WP HOVR LGFRP H

) RAVHYLFHRQD 7 DB/ FRP SHODINRQH SHOHLYUHRIQ] HSRQDWIELIKAGGHEDLY GHAR | RUHVMUAY RYHAWHUIDAMHYIFHSHIRG I RJ
WHIDUYDOHR 7 DB/AKDATRADED YHWA) CLUYDOH | RUGAMEAG WREN XQWLY YDOHSE XMQ) WHFBRQ) SUFHR RXUMERN RQWHA@MR
JUDQW7 KHIDUYDOHR  HIFK RSWRQ L7 D45 J UIQAG XQGEHURXULY. UG SOQ LY HAP DM ROWH MR JUIQAKMQ) DYSDN 6FKRBY0 HWWQ
ROMRQSUAQ) PREHD?230 * Z KIFK UANXUAWHIGEXWR DAXP SWRQVUHIDEQ) WHH SHARG\MP  H SHRAG YRIDMW AYLGHIG\ IHBOGG
UMN | UHH LOMBADM © H HBRRG \R FOBXOM WH H SHRMG WP R \KH RSIRQ ¥ DB/ XMQY WH 3P SOLHG P HARG™ 7KLY HBRIRQ Z DV
P DHEDHGROWHOANR X | LFHMWIMRUEDCH HIAVHEBVR SURYLGH D WDRIEGIEDAY XSRQZ KIFK R HANP DMH SHAMGWIP 8 QGHMH
P SOIHE FOBXTMROP HARG WHH SHRMGWLP LY FDBXDAG D/ OQDHIIHR WH YHWY SHUIRG 06 WH FRQMPXDOO HR \WHRSMNRY/
: HFOBX@MH SHRAMG YRIWMIMY XMCQ) DEBQGEHS CESURTFK EDHGROHNXOZ HIKWY R KIWRUFDOYRIMY DQGLP STHG YRIWIN

) RULZ DUBv/Z W SHIRUP DGFH EDHS FUMID FRP SHDIMRQH SHOHLY UHFRIQ] HE RQ DO CFFHBLDAS EDY RYHMH UM VAYLFH SHIRG
7KHIDUYDOHR HIFK SHIRIP DQPH EDHS ROIRQ LY DG JUDQMG LY HAP DAG RQWH MR JUIQAKMQI DO RQM &DLER P XDWRQ ROMRY
SUFALQ) P RAHOKDAHTXUAWHLOSXAR \KEMARYHDAXP SWRQ/UHICLAQ) WHIXMUHH HIVHEHKDYLRU H SHAMG YRIWDW DOGDAVRXQVRU
(ETXAEW : H GHAP LGHG \WHH DAXP SWRYY EDHG RQ FRMGHDIRQ R L 1XMUH H HIVH BHOARU EDHS RQ \WH KIMRUFDOREVHYHS
H HAVHSDWLOR WHLY DUGUHALSLHOWV L. H SHRAG YROMWDIY EDHE RQORXUKIMRUEDCREVHYHSE FRP P RQWREN SUFHVP HDKUHG RYHKHI XQ
WIAQ KMRY R RXUFRP P R WRAN DGG [P SOHG YRDMW EDHG R (D DHIJHWIEQ SUFHVR RXUFRP P RO WRAN OGG UL D
AVFRXQVRULEITXLAW HANP DMGXMQ) WH) LOCHWY P HKRG

SHHAR1RM 2 &RORIEDMS 9DUDED!, QMM QMY DQG 1 RFRMRTQY , QMM RUGVAXWRQR FRP SHADIRQ H SHH UHDME \R
QRAFRR@Y LMV

&RWR * RROV6RB

SRR JRRO/\RT LGFOGH/ WH GLHFWRINR - SXURKDHG P HIFKOQEMH LOYHQRY \KUQNDJH LR BAHYHY DG Z UM GRZ Q/ DG BZ HJ
R FRWARUGHAU-DT) CEB! YDOH UAHYHY LGERXQE | UHIKW DD UHI KAFRIV \R JHAP HIAOQEVH R RXU IABIOGADIRYY OOG RABIW GHLIQ
EX\ 1) D5 DERFDIRQ FRUN RAFXSDGR. ARV UHDMAG \R UAEIODGE RAGINRSHDIR)Y DQG RXUMKSSD FKOLQ \IKFK DY UHQADGE FRP P RQ WD
P DOMIFH I RURKUGDH/ G-BUIHADIRY QG [P RWDIRQR GDHKRT LP SURYHP HQV HIXLSP HADGG RKHUDAHV LQ RAUUHEIOGFDARY/
RAGIV DG GMEXNRD AHOMY ,Q DEAMRY FRIAWR JRROY \RT LGFOGH DEDEIIMIFY FRUV DARADMS Z W WKISSIQ) SIRGAWMR RXU
FXVRP HY

6HIQ * HHDIDQGS GP LQMADAYH( [ SHOMH

6HIQ) JHIHDODG OGP LQMADIYHH SHOHVLGFOGH DORSHDY FRIVGRMFOGHSLQFRIR JRROART 7 KHHH SHOH/LGFOGHSD LRD
DG SO IRDUHIDAG H SHOHY WABIOUHDAMG H SHOAY RKHU WO RIAXDR OJG H SHOMY UHDAG \R \WH RSHDINRY/ DARXU FRSRDM
KHDGDOWMY LFOAQ) UMMM/ G-SUHRDIRQ DOG CP RWYDARY FUAWADLS | H DJG P DNAMY H SHOH Z KIFK SUP DU LGFOGH/
6RXUAHERRN SIRGAIRY P DAY DOG SUQAIGHWNIQ) FRAV $ @UABICSUH RSHIQ) FRWWDHLGFOG-GLOVHIG  JHH.DCO0G D LOVRDAH
H SHOH/DQGOMHH SHOHGDVIGRAWHG
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 QMHW [ SHOH 1 HV

, QMM SHOHSUP DL UHIA/AR LOMBMACEXUHG RORXUWLP GO0V DG LDFHODHDUDIHP HOV SHHARLIRM 2 &UHAVY DALOMY
DG1RM 2 /HDW SPRQVIQINAD  DORIGFOGHIP R DIRQR FROMINEGIVHIRUGRAM G-EWAVARXQVSURUNR WH DERSWRQ R
$68 QIMDD , QMIWAERP HSUP DUO UHSUAHON QMG FHYHS UHDWG R RAUFDK DQGFDK HNXYDBQAEDDRY

, QMW SHOH GHAVFRQUIMVR \KHI RTBZ LY

) (UB8$5<

1 W GQFRP H3HJBKDH

UDMF GHNIGFRP H SHUNKDUH LY FRP SXIMG DV QGHALGFRP H AYIGHG B\ WH Z HIKWWG DYHIIH QP BHUR FRP P RQ KDY RANIBEQ) | RUWH
SHIRG ' LOMMS GHAKGFRP H SHUMKDUH LY FRP SXMG DV HAKFRP HAYIGHG B\ \WH Z HIKWMG DHIHQ® BHUR FRP P QKD RAMEEQ)
I RUWHSHIRG [FOQQ) DEAWNRIDOARP P RO\KDUA/\RDAZ RX@ KDYHEHHY RAMBIAY Ll SRMINIOARP P RO\KDW/Z W DAOMYHH | HAWKDG

EHHQ LWKHG XMQ) \WH L FRQYHIMG P HMRG | RUFRQYHMEG! VHIRUGRMY DG \WH DX WRAN P HRRG | RUDDRMHULOXUKP HOV 3RAQID
AOMYHVHRXUMEVDHH FOGGIURP WHFRP SXBNROR QOMG QHAFRP HSHMKDUHL WHUH | HAAY DQIVGOMYH

7KHU FROMIMG P HKRG LY DSSTFCEG! | RUWH FRYHWMEGIVHIRUGRAVEHILQRQ) IQIDAD  GHR \WHDGROWROR $68 7KH
WDKY WP HNRGZ DVISST-GIQINDD  SURMNRWHOGRSMROR $ 68

7UDXU 6VRN

: HUFRUG RUSXUKDH/R WD RN DAFRIADY DVHSDUDM FRP SRHAR . WRFNKRTH AT HIXW LOQWWH FRQRTEDAG | LDGADOWEAP HOV
8 SRQ UAMIP HOAR WHDXY WRAN Z H DIRFDM \WWH H FHW R WH SXURKDVH SUFH RYHU STU YDOM R DEAUMRDOSDLG LQ FDSMIO\XEMANR
AHMHQAP MR/ Z W DY WP DNQIQ) SXUFKDVH SUFH DERFDAG VR UABLGHS HOLQQIY CFRXP XOWG GHLAW 7 KHFRWEDIVR WX \WRAN
LGFOG H AMAS RQ \KDUH U-EXURKDVHY LQMDAG RQ DQG D1 WU- DO DQG \WH RANBQEQ) EDDFHR H VAW LV IGFOGHG 1Q
DFFRXQN/'SD: DEGIDQG DFRXHGH SHRAYRQWHFRQRICDMS EDDRHVKHHV

S GFRPHTO W/

: HOFFRXQWRULGFRP H\BF HY XQG-U0Q DAVHADQG QCELONY DSSURTFK WDABTXLUA/\WH BFRIQUROR  GH HUMG\Y  DAHN QG QCELOMNY | ROWH
H SHARG I XVUHE] FROHTXHIAVR . HYHQMWDADYH EHHQ UHFRIQ] H3LQ RUFRQURTEDAG | LOGADOWEAP HOVRA MG , QHIP DY
IXMHAE FRQHDXHIFHY Z HIHGHIDED VENH LQR CFFRXQADIDH SHRMS | XU HYHV WHD NGRZ QWR IWRWHUWDQ FKDQUHY LQWH\E @7 RU
DMV Z KLFK KDYHQRAY HAEHHQ HITAMS DG Z KIFK DUH QRAGHLP WWG\R EHFRQUGHIG $ FFREQIO ZHP D WHFRLG D YDDDMRQ DIRZ OFHWR
UHBAH RUGHAGH HIMGY DXHVVR \KH P RQARDALY P RIHENHD \WDQ GRAR EH DT H5 7 KH GHMIP LGDIRQ DYAR Z KHKHUD GH HUHG
DAHAZ LEEH WD) H5 LY P 0EH RQ D MUMARNRDOEDY 05 LY EDHG XSRQ RAUBHMEAP DM R \WH UFRYHIEL@WV R RAUGHAGH HIHG \
DAHN ) XWMUH ] CEG! LGFRP H DG RYRQ) SXGHOADQG |HMEGIY  SDQQQ) DUH FROUGHHG LQ GAMP LQQ) WH P RQAR \KH YODDARQ
DOBZ OFH DG \WH P RXQAR WWH DXBRZ DGRH LY \XENPVR CEMVE HOAIQ\KH I XWMUH 6SHALLLFDED LOQ\KH HYHQAZ HZ HHVR GHMP LGH\WWDAMY
QRAP RUHONHD \WOQ QRATE®! R WD) HRUGHAGH HIHG\E] DWVHV LOWKH | XWMUH DD DA HOAR \WH YOODRQ DB DFH Z RXG GHFUWDH
LGFRP HLQWH SHIRG \XFK GHMP LADNRQLY P DEH 7 KLY DERZ DFH GRAY QRADSRURXUCELOW \R X\ HWH XQEH®LQI \If GHARSHDIY) W
DQGFUHEWADLY | RZ DUB/LQWHI XUUH WHXWM DARQR Z KLFK LVaP LMGWR DFKLEYIQ) | XXUH\E CEGILGFRP H
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7 KH DFFRXQIQ) \WBIQEDLE | RUXQFHIBIQIV LQ LGFRP H\E] HY SUAAUEHY D BHFRIQUNRQ WUHKRG WDAD Y] SRUMRQ LY BTXLHG R P HHAEH RUH
EHQ) UFRIQ] H5 LQ WH | LDGADOWBAP HONV DJG SIRVIGHY IXAIGFH RQ GHHFRIQURY P HDKUHP HWRDWILFDARY [QMAXADGG SHIDIW/
CFFRQMY) 1Q LOMIP SHIRG/ GVFERKUH DG WIQANRY IWKHY * LLIHHIFHY EHEHHD I SRMRQY/ VENHD LO DY WG DQG [P RXQV
WFRIQ] H5LQWH | LGDGADOWEIAP HONV JHIHDID WO DR LGRBDHLQ QRN | RULGFRP HV] Hv SD CEGRUD WHANROR DOLGFRP H\Y
U XQGUHFHYDE®! RUDUHSAIRQLQDGH HIMGMY DAHARUDQLGFUDHIQDGH HIMGE CCEOW RUERK : HUFRIQ] HLQMWDIQG SHDOWY
HIDAG\R XQUHFRIQ] H3WY EHH IWIQIGFRPHW] H SHOH EHHIWRQWHFRQRIEDAG WP HOVR LGFRP H

) RHIQ&XUHR 0 DAY

7KHIXQRIRIOPUHR R RXUIRHIQMEMADIHY LY JHHDE WHEGFIORXUWHR R \MHFRQU 1QZ KIFK \WH\KEMADY RSHIDAY $ \WHV
DG AEONMYR WHI RHIQWWEMADUHYGHRP LDAGLIQCQROS 6 GRIURXUWHIAHY DUAWIQUDMAMS DAKHIDMR H FKOQIHSHYO.AY ROWH
@OMR \WHFRQRIEDMS EDDFH KHAV DQG WYHHY DG H SHY DUHWIQUAG DADYHIDIHUDAVR H FKDQIHI RUWH SHIRG 7 KH UHIDAG
WIQMIRY JOQ/ DG GRWHY DUH UHGRRG LQ \WH CFRXP XM RKHU FRP SUKHQUYH G VHRIRQ RQ WH FRORICDAMS \WAP HON R
WRFNKREH HIXOW  GHLAW DG GHAMIDIQ QW 1URP IRIHIQ PXUHR WDQUIDARY Z KIFK LFOGH LQMFRP SI) JOQY DG RWHY LV
SUAHOMG QAR \Bf - RQ\WH FRORICDMG WBAP HOV R FRP SUHKHQUYH LGFRP H 7 UDQUTRNRQ JO.Q DG GRAHY UKD 1URP LQAMIFRP SIQ

EDIFH/R DAY WP LOYHKE HWDXUHDLHDOR RO LHG DY DFRXP XM REHUFRP SUKHQULYH W ROWH FRQRICDMS EDDFHKHAV

) RIIQ PAUMA  JOQV DG GKHY UAXAMY [URP | RIMIQ PAUHR WIQIRIRYY GHIRP LQDAG 1Q D UM RAHUKDD \WH \XEMADY
IXQRMRIOPXUMEA DHLGFOG-GLORKMHUH SHOH - GHARQWH FRORICDAMG WP HQVR LGFRP H 6XFK | RUHLIQ H FKOQIH JDQY OQG RWHY
DHGHRWHGHAP SRR AKOQIHY/LOI RUHIQH FKOQIHUDMYDVFRP SIMG\RWHS 6 GRIIUIURP RXUKLLG STV WEQLRIRQY GHIRP L(DMG

1Q IRHIQ PABAH/ DG LOMFRP S} GOV KHG 1Q 8 6 GRMY B RXUIQMIDIRIDWEMADUH RKHU WD WRH R D B WP
LA HADMUH Z KHIHU-ED, P HAY QRABDQCHSE RUDQIALSDMG LQKHI RUAH-TEGH | XWMUH

5 HHOWD , WXHG $ FFRXQWQ) 6\BQEDUGY

1H. $HRXQMY 6\BEUB/RUS SADWVS GRS

L WFRKHR 6XSSTH) IAFHIWRIUP 2 EDIDIRYY

,Q 6HBNP B-U WH ) LDGADOS FRIRXQIY) 6\BIEDGY YRDE 3)$696  IWKHG SFFRXQIY 6\IQEDB/ 8 SAOM 2 $68”7 2
" WFRKHR 6XSSTH) LDFH3WRILP 2 EWDIRY 3$ 68 © $68 UL HMMY VR GVFBRH D SURIUP $ QDM
CRRYIY GAUQ) \WH SHIRG AKOQIHY I URP - SHIRG \R SHIRG DQG SRMMOP DIQUAEH 8 QaHU$ 68 WH BX HULQ D VKSSTHUI LGDFH

SRIUP VUIXUG\R QVRRHLQ RP DIRQCERVMHNA WP VR WHSIRIUP  RAMBEQ) FRQ P HELP RCQVD/R \WHHIGR WHSHIRG

DURTIRZ DGR \KAK [P RXQN GAUQ) HIFK DQQCOSHIRG DG D GHAUSWROR  Z KHIH LQWH | LGDGRDOWBAP HOV RAMBOECQ) TP RXQWV DUH

SUAHOMG : W WH H AFBMRQ R WH QVFRXUH R URTRZ DG LG RP DARY \WH JXLAIGRH LV HIHARYH |RU 1M\ HOW BHOLQRQ) DM

" HHP B DG LV BNXUAG \R BH D5STHS WARSHRARYHD VR DDSHIRGY | RUZ KIFK D EDDQRH \KHAALY SBWHOAMG 7 KH URTDRZ DG

WP HQALH I HRARYH | RUINAVADO, HDW BHILQRQ) D\MJ' HAHP BHU DOG LY UHNXUHG R EHCSSTHG SIRGHAMWHD © HDERSMGS 68
LOWHILXAXOWUR 1MVADD

6XSSOH) LQDGFH3 LRILDP

: HI CALOMBMD YROQEY \XSSO FKOQILAQ) SRIUP  WH?) IQDAQ) 3URIWP” Z W DKILG SOV | LGDGADOLOMMANRD WHEUON  \R
SURYIGH SOMASDI) \XSSTHY Z [\ WWH RSSRMQW R UHFHYH HIL® SD P HAWRQLQYRFHY GHAR D AVFRXQAAKDL HG\R WH\KSSTHUR, WH
YOON : HOHGRAD SOV R WH\XSSTHUDI UHHP HQWZ [\ WHYOON. DOGWHWMP VR RXUSD) P HAREQI DRV R \KSSTHY DLHCRAP SCRMG
B\ D\XSSOH.IV SOMASDARDLOWH) LDAQ) 3URIUP 2 XUURSRQUELON LVAP MGV P INGQI SO P HOMRWHYON ROWH\MP VR LD
QHRIDAGZ W RAUNKSSTHY Z KIFK DHWSIFDD BHEHD  @VOG @V 7KHH DGR DAHV SBEIHE DY VHRXUNY RURKHUIRP VR
JXOUIQMY SIRYLGHG XQEHMH) LODGAQ) 3WRIUP

7KH) LOAQ 3WRIUP 1V GRAIQAFDIYH R D ERURZ 1QY DB HP HQADGG \WH QCELOMY XQGHUWKH ) IGDAQ) 3URIUP  OUH LFOGHG LQ
DFFRXQN SD\ CEG! DQG DARKHG H SHOHY RQ WH FRORICDMS EDIFH \KHAV DG DARADAG SD P HW D LGFOGHG Z WO RSHDIY
CRMYMEY RQ WH FRORIEDAG WEMP HOV R FDK 1BZV $ VR ) HEOTW D05 -0 \XSSOHULQYRFH/ WDAKDYH BHHD
FRQLUP HG DV YDIG XQE-UWH ) LQIGAQ) 3URIUP LGFOGHG LQ DFFRXQV SO\ CEGI DG DFRX-G H SHOHVZHM - PIGIRQDG P LARY
UASHRARYHD
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1 HZ $FFRXQI) 6\BQEUB/RUS SCDM/1 RVH/S GROMG

-ROM HYMBH) RIP DNRY/ 5 HFRIQURDDNG, QUIAD HOXUP HOW
QS XMV WH) $ 6% MKHG$68 2 OMGHV&RPEDIRY? - RQMHIMMH) RIPDIRY 6XBRSLE 5SHRIQURQ DG
,QUIDO0 HDWUP HV3$ 68 © $68 DBSTH/ R WH IRP DIRQ R D3 MIQAWHMH RUD 3 FRERIDM MQWHOMMH DG
UATXLUAY D NRLQAYHOMUH R LQUDED P HDUKUH CEDFRQUEXWNRQY UHFHYHS XSRQ LW | RJP DIRQ DAIUYDOH 7 KH IXGIGFH GR QRALP STFW
CFFRXQIGY B\ \KHYHOMUMY 7 KHQHZ IXIEDGRH LY CESTFTEGHVR MLQAHIMUH QMY Z W DI RUP DRQ DM RQRUD \WU- DAY RQD
SRGAMHEDLY : KBS 68 LV GRAPXUHQ® DSSTFCE® R XV EHFDXAH RXUH MY DUDCI HP HOW LQ YDUDE®! .MMM/ GR
QRAP HHAKH GHIQURQ R NRQAVHMUA DV GARUEHG LQ WWH XSCDAG WIELG Z HZ LOTSSO WY IXUEIGFH QI XMUH SR SHIRG/ DM
WHIXEOGFHLVH I HAYHWR DY | XMUHDUDQIHP HONVZ HHQAMIQR\KDAP HAMKHGH LQWROR DNRQAYHMUH

_6HIP H/% FERWY) , P SIRYHP HOMWR S HERWSEBIGH]P HOW MFBRXUH/

QIRHMPE  WH)$6%LMK-G$68 2 PSIRHP HOVR 5 HERUBEGI 6HIP HQV VFERAUAY 7KLY Q. IXNAIFHLY GAUIQGHG\R

LP SURYH WBREE®! VHIP HOAGMBRKUH BTXLHP HV SUP DU® \WURKIK HIKDRHS GVRBRKUY CERALIQULEDQAV-D P HOAH SHOHY $68
LV H I HARYH I RUIVADO, FOWEHILQRQ) D\ HRHP BHU DOGLQMIP SHIRG/Z WIQI MWD HOWEHILQRQ) DWW HAHP EHU
RQ D BARSHRAIYH EDAY ( DD DERSWRD LY SHIP WG : H DUH PXAUMO® DAAMQ) WH LP SCRAKDADERSNY) \MLY G CFFRXQI)

IBEDE Z LOKDYHRQRXUFRQRICDMS | LCDGFLOOWIAP HON

QFRP H70J HY . P SUIRVHP HOWR, GFRP H7L] ' VERMUY

Q' HHPEU  \WH)$ 6% LMWK $68 2 PSRHPHOIVR, GRPHTO ' DWFRKY 7KV QG IXAIFHLY GMIGHE W HKOH
WHWDQSDUHR DOGGHAMROXVH XQHNR LGFRP HVE] QVFBRAKUA 7 KHDP HIZP HOVR WY/ XSCDMDUHUHIMAMG VR \KH UDM UFRCAADNRQ QG
LGFRP H\Y HV SOIG BNXLQ) FROMAQAFDM RUHY DJG JWDMIGVIIBIDIRD R LG RUP DIRQ O WH UDAM UFRAADNRQ DY Z HIDV LGFRP H
I H/SOGAVIJBIDAMG B MUMGRIRD $ 68 LV HIHRAWH | RJILMVADO: HOWBHILQRQ) DWW HAHP BHU ( DO CESIRQLY
SHP WG : H D PALHQ® DA WH LP SSRAKDADGRONY WY G CFFRXQIY WEIEDG Z LADKDYH RQ RXU FRQRIEDALG | LQDGRDD
MEINP HOV
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127( 2 35(3%, (;3(16( $1' 27+(5$66(76
3UBNGH SHOHDQGRMUPXUHONDRHVARQAR WHIRTRZ Q)

) (%68%$5< -$18$5<

LQWRADTY
3UBNGH SHWHY
&CB\N HEFDBER) FRAV
9HIFUG-ERIW
) HEHDCDQG MM\, HFHYCE®
7HIQNDIBZ DFHUFHYTE®!
9DOHDEGG\E 9$7 UHFHYCE®!
5LIKWR UAMQDAHVRUP HADQEVH
3URP IMRY QR UHFHYTED! IGFOGQ) LQMMI
, QMANGFRP HUFHYCE®
2 \KHUPXUBHQNDAHN

7RECBUEIGH SHIHDQGRAHPXUHADAHV

SHHAMI1RM 2 GRPH7OH/

5 FBUAHQIVSURP IMRY QR LGFOGQ) SUGASDODGE DFRXHG LQMMWGH | URP. CQDH IADMR \WHP DEILQ) P HP BHUR WH$\SHD/ / &V 5HHAR L RM 2
ODUDE®!, QMY QMK

2 WHIQRQ PAUHNDAHVARQUWR \WHI RTBZ LQ)

) (%68$5< -$18$5<

IQWRA\DDY
/' DBRGDAHVXQEHFROMKAIRG GHAR \WMDONBZ DR/
, QUDOGLHAWRIVSUR AR GDHFRP P HIFHP HQV
&CB\N HERBXGFRP S FRI GHV
9HFUGERIW QR PXUHV
2\MHUG-BRIW
" HHWGILQRQ) [HY
2 \KHIGRQ PXUHNDAHN

7RECRKHIGRQ PAUWHNDAHNV

SUAVHQMGGHAR CFPP XOAMGIPRWDNQR  PIARQDEG  PLARQDVR ) HEDOW DQG- DY
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127( 2 3523(57<$1' (48,30 (17
3URSHMY DQGHTXSP HQNRQUIVWVR \WWHI RTBZ LY
) (68$5< -$18%$5<
IQWRAD/
) LDFHGDHWKWR XVHDXHAN
| HDHRGLP SIRVHP HQV
YH@Q DGEX@Q) P SIRYHP HQOV
&RP SX\MMNR\® DUH
/ 05
) XUQWMUH 11 \MUA/DQGHTXSP HQW
0 DAAGHY  HIXSP HYAQGOUADW
YLOWR \XIVBURSHW

7RECBURSHW DQGHIXSP HW
/ BK2 CFPXP XMW G-BUHADNRQ OGP RMY DARY
7RECBURSHW DQGHIXSP HQA GHV

5HHAR?/ HDHS FFRXQIY” Z1WQ1 RM 2 6LIQUIFDQY$FFRXQNY 3RIAHVOQGLRM 2 / HDWY
 FOGVARQMWANQIQSRIWVR  PLIAORQOQG  PLARQDVR ) HEUDY DQG- QMY ASHALYHD

,OGY  PIARODG  PLARQR RZ QHEEX@HQIVXQEHFRQMKANRY UADAWG\R I XM HLIQ* DIBUHVDVR ) HEXOW OG- DAY
UAS-RIYHD $ GAURID LFOGHAKHSXUADHR \WH5 + * XHAMRAHL HZ <RNEXAQ) IQIMDD ~ SHHARLRM 2 / HDWY/

CXUQ) IMDD ZHRSHG\WH' DEDV' HUJQ* DEBAY ' XUQY WHFRQAKANRQSHIRGR WY HLIQ* DB Z HZ HHWH? GHP HSRZ QHJ | RUDAFRXQIG)
SXUERHY DG ROWL LHE \WH FROWIKANR FRAV DY D EXLAS VR \MWDAHAB SRQFRQUKRNRQ FRP SBINRQ DG BDVHARP P HIAHP HQAZ HSHURUP HG D\VOBI GDHETAN

DEDOMY DG GHMIP LCHE \WDAZ H FDQCRAGHIHFRI Q] HWH EXL@ VR \IWDWHN7 KHIH RUH \WH DAVHABHP DOV FDMI LHG DY D EXGS R \XWDIHADG LV G-SUHADMS
RYHAMHWP R \WHXHXOIHR WHDAMWV

, GFOG/ CFRXP XOMS CP RMY DIRQ UHIWG\R | LDFHBDHUWKAR. XVHDRHVR PIORQOQG  PLARQDVR ) HEDDW DOG- 0O
UASHY SHHARLRM 2 / FDW/

: HUFRES GBUHADIRQ R SURSHW DG HIXSP HWH FOQQ) TP R DARQ | RUILGDFH GDH WKWR XHDAHV R PLARY
PIIRQDG PUARQQIMD  IMDD  OBIMD  UASHRMHD
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) RHJQPXUMHER WDQMIRY 2 2 2
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) RHJQPXUHE WDQDMAQ 2 2 2
) HEOY N

: DMZ ROWUERWY XQWRRZIOR P LARQUFRIQ] HEXSROFDOAMROIQINADD  ZDVIXE LP SOUHSD/R IMAD
MR P SIPHWOUHR P LAROUFRIQ] HELOSURJI MDD, HILY
7 KHHDHQR JRREZ L@WDEHIP H/ WDE-P DU\ DQG RMHULQBCI LEGI DAFNVI ROHS HXO WBMEHIP HQV
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&RORICEDMG IDULED!, QLAWY QMYYDQG 1 RFRURTY , QMM

QIMID  ZHIRP HGHIKVBUYDMY KHTIP \WEACEQW FRP SOQHY HIFK D20 HPEHU/ / & DQGARBAMHD \WH30 HPEHY / &V RU

WH 3 FRQRIEDAG YDUCEG! LQMAMW-QMEY | RU WDOHABM GHYHBSP HQACRMYMEY UHIDMG \R RXU* DB WDQURUP DIRQ 05 JGED

H SOQMRQWDAILEY : HKRGD  SHFHQWP HP EHIKLS LQMBWAQVHYHOR WHO HP EHYY / &V DQGWHUP DQQ) QRIFRQARILY [QMBR
SHFHQNQHIFK 0 HP EHY/ / & LVKHTSE, DWILG SOV UHDCHWBM GYHIRSP HQASDNGHUDH LADKMG Z W\KHP DIILQ) P HP BHUR \KHS$ \SHD

/1 &V DVGHIGHEIQ3( TXW 0 HKRG, QMMM HQN EHBZ ,QRHO HPEHU/ / & ZHKRGISSK [PDMY  SHIFHQAP HP EHIKLS LQMBW

Z \WHUP DQQ) GRIFRQARAY [QMBWAR DESUR IPDMY  SHFHQMHBLOWHVIP HZ D B \WHVCP HGHYHBSP HYEONgH)

7KHO HPBHU/ / &V D TXODBMYHD GHAMP LGHG R EH 9, (V GH VR WHUKDAQ) LUK LELHQAFTAW LOHXT HOADAUMN \R | LCDQFH WHU
CRAYANY Z RADGEANR DOVKER B.CDAG | LDTADDVKSSRWS SRQWH |RP DIRQR HIFK 0 HP BHU/ / & Z H GHMIP LCHS \WDAINH SRZ HUWR
QURAKHP RWLI QU LEDOARYMNAYR HIFK 0 HP BHY/ / & LVHWHUFRQARTBGE XVRIMKOUHG EHE HQWHP HP EHVR \WHO HPEHU/ / &V
, QWNH LOXEITFHY Z KHH \KHH LV \KDUHG SRZ HUDP R UHIDAG SOV DV GH LGHS LOWH FRORIEDARQ CFARXQIY JXLAXFH Z HHYDOOMG WH
UHDAMG SOV WEBINHUIXUGDCFH DOG GHMUP LGHG WDAZ H D P RIFBRVHD DARADAG Z W HIFK 0 HPEHU/ / & $FFREQIO Z HDOHWH
SUP DY EHHIADY R WHO HPBHU/ / &VDQGZ HFRQRIEDMWH UAXWR RSHDIRYY | LCDCADOFRQEMRQ DG FDK 1GZ VR WHO HP BHJ
1 1 &VIQRXUFRQRICDAS | LCDGRDOKBAP HOV 61 GFDIRQYU-BUAHONXUHNDOG | XUUHS + GFDINRQY DG DHLGFOGHELOWHS + 6HIP HQV
\ERR ZKIFK DHRSHDIRICOVR ) HEXOW 7Z R GFDIR)/ WBAHMNSRSHWA [ RUWHSXERHR XHEB 5+ RIRKHY UHDM\R
GHHBSQY RSHDMY DOGVHIG) \XFK WDOHABIM QG DUHSDWAR \KHS HOO( \WBMAHIP HQWY

QIMDD  ZHUFRIQ] HG FRP SODIRQH SHOHR P LGIRQ UHIMG \R \WH HIXW LOMBN JLYHQ R \WH GRFRQURTIGY LMY
KREHYR \WHFRQRIEDMGY, (VR ZKFK P IERQZ D/UFRG5\R DEAWRDCSOG IQFDSMICOG P LAIRQZ DY UHFR G5 \R RKHU
QRO PXUHQNREQ) DINRQY ROWHFRQRICDMG EDDGFH\KHHNV 7 KH DEAMNRDOSCLG LQFDSIMIOSR WRQ UHIIM/ AR HNXAW FIOWI LHE FRP SHODIRQ
DWIDCY HP HONDQG UHBUAHOVWH I DLUYDOH EDAHG P HDAKUHR \KH HIXWY LOMAIV XSROWH QRIFRQURIGY LQMMVKRTHYEHQ) O LWHEDY
DP HP BHUR WHO (V' 7 KHRKHJGRQ PXUHAREDI DIRQY SRMRQ UHDMM/ \R CCELQWN FIWLLLHG FRP SHODIRQ DUDQIHP HOW DQG WHBUAHW
WHI DUYDOH EDHEP HDXUHR WHHDXW LOMBMVDAKHHIGR WHUERWY SHIRG ZKIFKZDY  PLARQD/R ERK) HEXDY

DOG- DO 7 KHHDHQRH STAVWRULP STAVYHXMY FROGWRY/DARADAGZ LK \MHHFRP SHODIRQ DU HP HON
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© H P HDMXUH WH QRIFRQIRTY  LOAAV LQ WH FRORIEDAG YDUDEG! LQAMAHMEY XMQ) \WH GMUMEXIRD SURVIMRQY VHARAWO \WH
RSHDMY DIHP HQNR HIFKO HPEHU / & $ VR ) HEUDW DOG- DAY WHEREFRURTY LOMIWKRTHYKDGGRFDIP
\R \WH GHADKHIV R HIFK 0 HP EHU/ / & EDHG XSRQ KK GMMEXIRY SIRMRYY $ FFREQIO ZH QG RAFRIQ] HDY (RIFRQARIY
IQMIMVIQIMDD  DQGIMDD

7 KHFDW LQ) CP RXQN DG FDWL LFDNRQR WH |, (M DAVHV DG CH QWY LFXGHE LQ WH FRQRIEDMG EDDCRFH\KHHVZ HHDV I RBZ V

) (UB8$5< -$18$5<

$66(76
&DK DEGFDK HIXLYDBQW
5 HRIRMGFDK 2
3UENGH SHOHDEGRAMHUPUHYDIHV
7TRECPXUHQADAHN
SURSHW DQGHIASP HQV GV
2 \KHUGRQ PXUHNDAHN
7RECDXHV

/,$%/,7,(6
$ FARXQVSD CEGIDQGIFRXHGH SHOHY
2 \NHUPXUHQNITELOMAY 2
7RECAXUHQMIE QY
5 HIMBMGDQ? QY
2 \MHUGRQ PXUHNRED) DIRQYY
7REDICEONY

5 HAMRMG FDK G-BRIWDVR - D0 WBUAHMS [P RXQN KHE LQHARZ IRJRHO HP EHU/ / & WBUAHNY DSRWRQR \WH SURAHHDY I URP \WH
IMMOFH R WH3URP IMRY 1 RM GHIGHS EHBZ WDAZ HIH UATXILHG R EH XVHG | RUWIDQADEBRZ CGFHY \SHALLHG LQ D GDH DI P HAEHE HHD XV QG \WH
0 HPEHY / & $ @IP RQNVKDHEHQXM] HSGUQ) IMDD DG CFFREQIO WHHLYGR BMMRMGFDK UP DQQ) DVR ) HEDDOW

oGV  PIAORQDEG  PLAORQR FROMKAIRLQSRIBIWDYR ) HEXDY DOG-0MY ASHAYHD Z KUK LV LFOGHG 1Q? EX@Q)
DOGEX@QY [P SIRYHP HQN' Z MLQSURSH DG HIXLSP HQAY G

5 HOCHWBM GOQ/DHVERXUHGE. WHDWHVR HORK UASHRIYHO HP EHUY / & DQG\WHDARADMG FUHEMRLY GR GRAKDYHUHFRUHDI QWS + /I HH.ICDAHN
2 Q$ XIXWW DO HPEHY/ / & D/\RHERWRZ HJH HAXWG DEHXUHG3URP IMRY 1 RM \KH2 6HRXUHG3URP IMRY 1 RM  Z W DMLG SOW LQDQDIJWIDM
SUGHSDOCP RQMTXOOR

P LARQZ W DP DXMUIW CDMR $ XIXW 7KHEHRXUHG3URP IMRY 1 R BHDW LOMIAXNDAD | L HG UDM SHUDQRXP  HNDXTOR
2 Q6HBNP B DO HPEHY/ / & DV\WHERWRZ HUH HHMWGD3URP MMRY 1 RM WH23URP IMRY 1 RM Z L\ DWKLLG SOV BEDON LQDQDIJUHI DM SUWCHSDO
P RAQNHNDOR P LATRQZ W DP DMUMW GDMR 6HOWP BHU 7KH3URP MARY 1 RM BHDLY LOMMADAD | L H5 UDM SHIDQRXP  HIXOOWR XQMD
6HBWP B RQZ KIFK @MWHLQMHWDMZ LAMHANDHG RQWHI LYH\ HOOWHDAY UIDMSOV \XEVIFVIR DVRBCL QM HANIDM IGRU

SHOOHADMEOQ? QUM FOGH P LARQR FXUHINRED) DARQYUHDMMGR \XFK GO/ \WDATLUHLGFOGHGLO RKHUPXUHNMICELOUWA/ RO\WH FRQRTEDMS EDDGFH
\KHIVDVR ) HEOOW 7 KHHZ D/GR PXUMMREDI DARQXQCHARHHEDO/DVR -DO0
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( TAWO HNRG, QWY HOV

( TXW P HARG LMY HON SUP DUO  WEHHQARXUP HP EHIKLS LOMIAXV LQ WUH SUYDMD KHTS @P LWMG CCELAW FRP SOQHY 1Q $\8HD
GRRIR HFK DQ3$\SHD// & DG FRIBAMHD WH3$\SHD/ / &V RUWH 2HIXAW P HKRG LMW HON  \WDAZ HH | RP HG | RU\KH
SXERHR OFTXUQ) GYHBSQY RSHDMY DOGVHIR) FHWEQ UHD0HWEM SURMAVIQ$ \SHD &RBDER © HKRGBD  SHFHQAP HP BHIKLS
IQMMNQWRR WHS\SHD/ / &VDGD  SHAHAP HP BHIKLS LOMMNQWHMIGS \SHD/ / & 7KH$\SHD/ / &VDHY ,(V KRZ HYHUZH
DHCRARHSUP DY EHHIADY R \KHHY , ( VEHDAHZ HER QRAKDYHWH SRZ HAR GUHAAKHRMWMWA/R HIFK 9, (| WDAP RWLI QU LFDQ®
LP SCRAKH 9 , ( TV HRGRP LF SHURP DFH $ FFRAQIO  Z H CAFRXQARUWHH LMY HOV XMQ) WH HDAW PHKRGR DFFRQMY $VR

) RO D0G - 0@ WHDJJU-IDMEDDFHR \KHIQHIR HWQWHS\SHD/ / &VZDY  PIARQDG P LAORY
UASHRARYHD
$VR ) HXDY D0G- DAY PIIRQOG  PLARY WSAHD R DSURP IMRY (RM/ UBAHYE®! LFOMYHR

CFFUGHG LQMIAIAZ D/ RANBQEQ) Z W WHP DQILQ) P HP BHURUHQIMYY O LADMG Z WK \KH P DCDILGQY P HP BHUIRUWHS \SHD/ / &V ZKIFK
SURP IMRY (RM/ Z HM LGFOGHS 1Q SUHENG H SHH DQG RMHL FXUHADWHN RQ WH FRORICDMS EDDGFH WKHAV 7KH SURP IMRY GRM
UHDMAG \SHALLLFDED VR \RHS$ \SHD/ / &V/1VH SHAMG \R EH VHABG LQ FDK DQG GRAFRQYHWG LQR DEAMRDOHDAW LMK HONQ\WHS \SHD
118&V

CXUQY MDD IMDD OBIMD ZHUFRGGRUSIRSRIRDMKDIHR HIXW P HKRGLOMAR FOVRWR P LARD
PIIRQOG  PLARY WASRIHD ZKIFK LV IGFOGHS RQWH FRORIEDAG WBMP HOV R LGFRP HZ W D FRUMSRAQ) G-RUDH R \WH
FOUY LY YDOHR HIXWY P HNRG LYK HQWV RQWH FRORIEDAG EDDRH\KHIVDYR ) HEODW D0G- DAY : HAGQW
UFHYHDD QUMEXWNRQ/RUKDYHDQ XQAMMEXMGHRQQIVR HIXW P HARGLQMMR HOVIQDQ MDD HIU

: HKDYHSUYIRA® P DCHFRQMRXDED UHMXUHG FRQUBMRQ/AR\WHS \SHD/ / &VIQDQDIJUIDMIP RQAR P LARQLQSURUSHIRG/

,Q) HELW Z HHBRAGWR P DNHHDWY FRQUBMRQ/ARERR WHS\SHD/ / QV\REIY P LARQZ KHIE WK IXQEQ) Z DVXG
W UED DSRUROR \KULG SDW GEWHXUGE  AHIEQUDOHWEMDAVKHE B, WHS$\SHD/ / &V ,Q$SUO  Z HP D3+ DQ DEAWRID
HIXW FROUBAMROWR RH$ \SHD/ / & R PLARQZ KHIE KK IXQAQ) Z D/XVHELQFRQGHARQZ W WHCFTXAMAWRQR  DEAURDOUHID
HXBMDAANV , FOMYHR WHHDWY FRQUEXIRQ/P DCHGUQ) INFDD  Z HKDYHP DGHIQH FHWR P LARQLQFOBMICFRQMEXIR)Y
WWHS\EHD/ / &V 2 XUP O IPXP H SRXUHWR GW Z 1\ URGHRANR KA HDAW P KRG LAWY HON LY \WH FOUY LQJ YOOH R \KH HIAW
P HARGLQMWY HOVDVR ) HEUDW
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LQWRADBY

$ FRRXQVSD CE®!
$ FRXHGARP SHODIRQ
$ FRXHGRAPXSDR
$ FROGHG\DBY DG XVH
$ FRXHGGIDOHNEP HQV
$ FRXHGI UHIKWIBGW
([ AVH\G SD CEGIRQWDUHUSXUDHY
$ FRXHGSIR HAMRQO HY
$ FRXHG®I DOFRQMIHAH/
$ FRHGLQMIANY
2\KHUFRXHGH SHOHY

7RECCFFRXQVSD CEGIDGIFFHGH SHOHY

3URU\ HOULP RXQNKDYHEHHQ DOWMMGVR FRQ RP VR WHPXUHABHIRG SIAHQEBINRQ
SHHARLRM 0 &RP P\ HINDQG&RUIHARY

5 FRUIDQ] DARQ

© HLP SBP HOAG D UMIKRMUIQ) RQO DFK WDNCFOGH5Z RIN RIFH DG H SHQH UBAIRY/IQREHR 1P SIRYHOGG VP SO\ RU
RUJ O] DARDOVWKRMUH WP OQH FHVEIQ DSHAW R RAUBXMGHN RSHIMRYY DQG EHRUSRVMRQ XV | RUIXWKHUIURZ WM 7KH Z RINRFH
UHBAURQ DARALDAG Z W \WH LQADYH LGFOGHG \WH HIP LDARQ R Q<P HIRXY BOGHIKLS DQG RIMHUSRMRDY \URXIKRAINH RU D] DARY
ZKIFK DIHPMGOSSUH IPDAMD  URBV 7KH URICQ] DARD Z DV FRP SBIMG GAUQ) WHIIIIWDOMUR IMDD * XUQ) WH\ HIUHIGG
) HEDOW Z HIGPUHG\REOFKDU HY/UHDMY \RWHURIDQ DIROR P LAIRQFROMMY SUP DUO R \VHYHIDGFHFRWIOG UHDMG
I H/ $VR ) HEUDY ZHKOG FFUOYR P LEIRQ LFOXGHS LQ DFFRXQIV SO, DE®! DQG CARUKHS H SHOHY RQ WH FRORIEDMS
EDDGFH\KHAV UHIDAG\R \WHURI DY DIRQ

2 \WHUPAUWHMITH QW ARQMAR  WHIRTBZ 1QY)

) (%B8$5<

EXUHYERWRQR WP GO/
8 QUHEHHP HBJU WADLG OGP HIRKOQAVHFHAWITRLON

$ @ DFHIRADBY UMDY

) LOFHODHITEQNY

) HHDOB] SD CE®H 2
) RHJIQW SD CE®!

2 \KHPXUHQMTELQWY

7RECRM-UPXUHQNICELOMY
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7RECRKHIGRQ PAUHNREDI DARYY
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| HDHFRIV  GHAARQIAR \KHI RTZ LY

<($5(1' (
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IQWRA\DQBY/

2 SHDMY GDHFRW

) LCDEFHODHFRIV

$ P RMYDIROR BDHGDWHN
, QRHNRQGDHICE DM

9 DUCEBIGDHFRW

EXEBDHIGHRP H

3$57 ,,

7RECBDHRW GHV

2 SHDMY GDHFRWWDQGIP RMY DNRQR 1DFHODHUWIKAWR XVHDXHVDHLGFOG-GIQFRWR JRROARTERIVHIG  JHH.DODQG DA [QUADMHH SHRFVRQ
WHFRQRICDAG WP HQVR [ GFRP HEDHGRQRXULFFRXQMY SRIR 5HHARI RM 2 6LIQILFDQ/$ FFRXQIY 3RIAH/

 FOG-GIQIQMINW SHOH GARQWHFRQRICDMG IR HQVR LGFRP H

5 HBUWAHQN YOULE®! GDH SD P HOV XQEHJRSHDIY DQG | LGDEFH GDH DI UHP HV SUP DUD DRRADMSG Z W AR HOAMHOAEDAHG RO D SHAHQWHR WHEIO
\DDVRHFRQURMIOBYHYR  PI@RY  PIORQDEG PIORQIQINAD (MDD DGIMAD  UASHAWHD D/Z HODYFADJHY/DARADKG
Z\K FRP P RQDWDP DQMIDFHR PI@RY  PIORQDG  PIARQIQINAD INDD DQGIMVAD UASHAIYHD 2 WHUYDUCE®! FRWN
Z KIFK [ GFOGH QI B BDH FRUABHIAG \R YDUCE®! BDH SO P HQV EDHG RQDQIQE  RUUDM\KDAZ HH QRAIGFOGHG LQWH P HDXUHP HQAR \KH LQUMVIDBDH
QCEOV DGUWIKWR. XVHDRHAZ HHGRAP DMIDOQDD  SHIRG SHMG

 FOG-GIQWHIY JHH.DODQG OGP LQVADAYHH SHRH/RQWHFRQRICDAGWIAP HQVR LGRRP H
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IQWRADRE/
YDDFHE6 KHA& WL LFDARQ

$WHV

2 SHDMY GDH/ 2 SHDMY GDHUIKWR XVHDWHN

) LCFHGDH 3URSHIVDQGHMXSP W GV
7REDBDHUIKAR. XVHDAHN

| IDEIOWY

EXUHNV

2 SHDIY GDHY 2 SHDMY GDHICE.OMY

) LOFH®DHY 2 \NHUPXUHNDE QWY
7RECBDHITEDM? XU

1 RQPXHQV

2 SHDIY BDHY 1 RQPXUHQNRSH.DIY) GDHIDELDMY

) LOGFH®DHY 1 RQPXUHQMDEFHBDHICELQMY

7REDBDHITEON? QRO UV

7REDBDHICHONY

, QFOGHY FDSLABI] H5 CP RXQIV UHIDMG R RXUFRP SBING FROUMKANRQ CRAYNY R GAWLI Q DQG EXLB BDVHSE DAVHV Z KK DUH UFDMILHG | RP RIHU GRQ XUV
DWHVXSRQBDHARP P HFHP HQV

5 HFRE-GQIWR DFR® XOMECP R DIRQR PIORQDG  PIAIRQDV/R ) HEXOW DOG- DO UAS-RAYHD

,FOGY PIORQDG  PLARQD/R ) HELODY DOG- 0O UASHRIHD HDMGWROD5+ ' HLIQ* DEBY GDHZ W DOQERG\WDNY
DOOH IIDMR \WHP DQDILQ) P HP EHUR WH$\SHY/ / &V 5HHARL RM 2 9DUDE®!, QMY QMY

CXUQ) IMDD Z HSXUARDHSWHEX@Q) DQGOGR RAUS+ * XHIKRAHL HZ < RN GFDINRQ DOG WP LQDME WH GDHDXRADMG Z W WHSURSHW $ VD
UAXOVWH WKWR XVH DAHADGG GDH CCELDN Z DY BRI LHG VR SURSHIV DQG HIXSP HOA GHARQ WH FRORICDAG EDDGRH WKHV D/RE \KH SXUAKDH GDM
SHHARLRM 2 3URSHIWDQG( TSP HV

EXUHYERIROR GDHOCHONAY WHBIHRHIMKHUHGAENRQOR WHUHDWE GDHIHOY RHMHMH W P RQKV
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IQWRADB/

7KHHI\WJ

7REDBDHSD P HV
| B2 LP SANGLOMMW

SHHANDOHR GDHICHQNY

7RBOBDHSD P HINVIGFOXGH! XWUHRED) DARQY| RUUHGHZ DORSWRQAKRDADUHUDREED FHISQWR EHH HAVHG DG DHLGFOGHGIQWHP HDKUP HUWR WHODH
QHONV 7REDGDH SO P HQVH FOGH PICRQR GO HQEQ SD P HIV XQEHWH QRO FOGFHIEG WP | RUGDHY LIGHS BXMGRN HAFRP P HRHG
XQEURXUCAFRXQIY SRIA DVR ) HEUDY RZKK PIOR) PARY PIORY PIAORQDEG  PLARYZ @EHSIGIQIND

INDD IMDD MDD DQGIMVDD WASHAMWHD DG P LAIRQZ LAEHSOIG\KEVHTXHYAR | MDD

( [ FOG/DQLP P DMUDCIP RXQMR I XMHFRP P 1MW HOVXQEHNMKRWMP GDHDIWHP HQVDVR ) HEXOW
&DBXOMEXUQ) WHAVFRXQADM | RUHIFK GDHDABDHARP P HIFHP HQV

6XSSBP HABOLQ RIP DARQUADAMG\R BDH/FRODMVR \WHIRBZ L)

<($5 (1" ("
) (UB8$5< -$18$5<

: HIKWG DHDIHUP DQQ) GDHWP \ HLY
2 SHDIY ®DH/
) LOFHODHY
: HIKWG DHDIHQVFRXQADM
2 SHDIY BDHY/
) LDGRH®DH/

3$57 ,, 2 ),1$1&,$87@D(176 )250




7CEGIR &

2 \WHULQ RUP DARQUADMG\R GDH/FROMVR \KHI RTBZ LY
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&DK SIGI RUIP RQVIGFOG-GLQWHP HDXUP HIWR BDHICEDONY
2 SHDMY FDK | GZ VIRP RSHIDIQ) BDH/
2 SHDIY FDKIGZ VIUR [LOFHODH/
) LDGAQ) FDKIGZ VIR IICDEFHODHE GHV
7RECFDK RGZ VIRP BDH/
1 RQ FDKWBQURIRQY
/ HDHUIKWR XAHDAHVREBIGHGIQH FKOQIHI RUBDHREDIDIRQZ AR BDVHMP LCDIRY/
2 SHDIY ®DH/
) LDFHGDH/
5 HROWU LFDARQR! ILQDFHODHUIKAR XVHDWHAR SURSHW DQGHISP HQV 2 2

5 HRODW LFDAROR! 1 LCDGFHGDHADELON \R SURSHW DIGHISP HOW 2 2
5 FBUAHONV WH SUGASCOSRMRQ R 1LQDFHGDHSD P HOVR IVHAE, \WMDQADEBRZ DOFHY WHFHYHS XQGHUI LCDGRH BDHY KEVHIXHINR GDH FRP P HAHP HUR
PIOROD)G  PIORQIQINDD ~ DIGIMDD  UBAGHAHD 1 RVKFK\MIQAXEZ DOFH/Z HHUFHYHGLOI MDD

5 FEUAHQN\KH UHRDDMI LFDNROR WHUIKWR  XVHDAHADGG GDHAICEL MV XSROWHSXUAKDHR WHEX@Q) DOGOGR RXUS + * XHIMRAHL HZ <RINGFDIRD
DOG\MP LODIRQR \WHDARADMGGDHDIBHP HWS HHARL RM 2 3URSHIW DG ( TXLSP HQV
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,Q-XH Z HIMWKHS 1Q D SUYDM RITHIQ P LORQ SUGASDOIP RXQAR FROMMER VHIRUGRM GH DQG IMKHG DD
DEAMRID P LORQSUGHSOOIP RXQNQFRIGHRANRDZ 1V \WH RYH.IDTRA HARSWNRQ J UDQAG VR \KH LQUIOSXUFKDHY DY SOWR - WHR | HIQ)
FROAMWHD \WH?  1RM/ ,Q6HBWPEHU ZHIMXHG QD SUYDMR | HIQ) P LQIRQ SUGASDOCP RXQAR FRQMME®
HIRUGRMWVGH WH:  1RW DG \WHKMHUZIWWWH 1 RMY \WHe &RMHWEGIGHIRUL RMW RUKHE1 R, QFRQGHRAIRD
Z 1\ RUDGSIRQR $68 QWHILWDOWUR MDD Z HUHFRP BLQHG WH SUHYRX® RAMBEQ) HIXW FRP SRHVZ KIFK
UAKEHGLQDRIGFBDHIQWHEDDIFHR  FROYHWEGIG-EVRANBEQ)
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$02817 $02817 &267 $02817
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SROMHVEBNHIRICRI/GH
7RECFROMHMEBIVHIRUGRMY
7KH 1 RWRAWGEQ zwmmwwuqummwo« Z MQPXUMHMMIEMMVDVR -DQMY 7KH 1 RMPDMIGO0
ZHHUSOGIQ-XH  DQG DVR ) HEUAY 1 R/ DHQR G HRAMBEQ)
7KH 1 RWRAMBQEQ) Z HHFOWI IHG DVFRHIEBIVHIRYQRWGH 2 GZ MMQPXUHMIEONA/D/R ) HEXDY DQGZ WQGRQ FXUBQV

QCEOM/D/R - DD
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1RM/DQG  1RM? %RUG+HEIHDQG: DUDQWHP LQDARQVDQG 1 RMS5 HEXUFKDVH

YRQG+ H3IHDQG: DUDQWVHLP LQDMNRY/

CXUQY INDD Z HHMHG LQR DIUHHP HQV Z AW FHYEEQ | LDCADDLQXYMNRDY FRIDAIYHD \WHS= &RXQMSOMEY R U-EXURKDH DR
WH Z DUDON IWKHG LQ FROGHANRD Z [\ \KH 1RWDG 1 RAM/DADDDIJWH DM SXUKDH SUFHR P LARQ OB P LAORQ
UASHRAIYHD \XEVMRAIR DEYWR HQWRUD\FINBP HOWHDMUH EDHG RO SUALQ) | RUP XONRYY AQNHG R \WHWIRQ) SUFHR RXUFRP P RQWRAN
RYHUD YROP HZ HIKWG DYHIDIH SUFH P HDXUP HWSHIRG R R ROWUHED V 8 SRQHOMIQ LOR \KHH DIUHP HOV \KH Z DUWDON Z HH
UFOMILHS WP WEANKREHY HIXAW R AXUHOVICEGNY RQ \WH FRORIEDMS EDDFH WKHIV DG OFFRAQIO  ZH WFRIQ]HG D
FRUASROEQ) GHABRW RQWH | LU YOOH DO HMWR \WH Z DUDQVR P LERQ Z KIFK LV FIWILHG Z MWQ RKHUH SHOH GHARD \KH

FRORICDAG WIAP HOVR LGFRP H 8 SROVHABP HOAR WHHDIMHP HQVIQ$ SUO  ZHSOGQDIJWIDMR P LARQIQFDK W
WP LODM\KHZ DUDON

" XUQY MDD Z H HQMHS LOR DIUHP HON Z W WH & RXQIMSDLMAY VR \MLP LCDM DIDR \H FROYHME®! GRM ERQG KHEIHY IMKHG 1O
FROARQZIMWWH ~ 1RWDG 1 RMARUFHYHOQDIJUIDMFBRMQ) SUFHR — PLORQONG P LEIRY UASHRIYHD \XEMPW

VR DWW HOATRUD VHINBP HATHDMUH EDVHG RQ SUACQY 1RIP XOIRQY OQNHG R \WWHWDAQ) SUFHR RXUFRP P RQ WHFAN RYHUD WUH @)
YROP H Z HIKWG DYHIIH SWFH P HDXUHP HOAVSHIRG 8 SR HOMUIQ) LQR \KHH DIUHP HOV \WH ERQG KHEIHY Z HIH UFDMLLHS | URP
IRENKREEHLAT HXAUY VR FXUHQADKHV R WWH FRORIEDAMS EDDFH WKHIV DG DFFRAQI® Z HUHFRIQ] H5 D FRIKAREQ) GBWRQWHIOU
YOOH DEWVR HOAR WH\HINBP HOWHFDMUHR P LARY Z KIFK LV FOWI IHG Z MMQRKHUH SHOH GHARD \WH FRQRIEDMS B HOVR
IGARP H 8 SRQVHMBP HOAR \WHHDIHP HOVIQ$ U0 Z HUHHYHG DQ IJWHIDMR P LARQLQ FDK | RUWHWLP LADNRQ R \KH
ERGKHGIWY

1 RS FBXUAKDWH

" XUQY \WHILWADOWUR (MDD Z HHQMIHG LQR LQAYIGOOSUYDMY GHIRMDME WIQLRNRYY/ Z W D QP WG QP EHUR \RSKMNFDAMG
LQYHNRLY WDAZ HIH KRTHY R WH 1 R DOGRUWKH 1RWWR UBXUKDHIQDK P LEIRQ QG P LARQ LQ DIJWIDM
SUGASIDIP RAQAR WH 1 R DG 1RM UASAHD \WH 1 RM/5HEXUKDH  7KH 1 RV 5 HEXUKDH SUIRVGHS IRUDD
HXP DAG \FIMBP HOAFRVAR P LOIRQ \XEMPR CEWWR HAWR WH | LCDOVHINBP HOAFRWA RUDQ HP EHEEHS | HDMUH EDHG RQ SUAQ)

| RIP XOWRYY OONG\R \WHWDEQ) SUFHR RXUFRP P RO RN RYHUD ILYH @) YRDMWINY Z HIK\MG DYHIIH SWFH P HDAXUHP HASHIRG WDV
HIZ-GRQS$ SUO 8 SRQH HRANRQR \WHHDIUHP HQN Z HGHMP LGHE\WWDAZ H KDG P R LHG WH G-EVWXEWERMID DQG DSSOHE DY
H W XMKP HONFFRXQIY) P RG-D$ FFRAQI® Z HGHIFRIQ] H3\WHDIJ U DM SUCASDOIP RXQAR P LARQR WH&RQHWEBI6HIRU
1 R/ BHDAGVR \WH H WIXWKP IR \KFK QR DG \MEVHNXHO® UFRIQ] H3DQH 1 L(QDCAQ) ACRMN Z W DIDUYDOHR P LARY

$ QHP BHEEHG GHYDYHUHDMG\R \WHARQYHMRQ | HDXUHZ DvELLXUFDAG I URP \WHQHZ 1 L(DCAQ) ACELAM DOGWHSODMY UHFRIQ] H3Z W DD
QWO DUYDOHR PLORY ZMNWHWPOQQ P LEIRQFDWI HE DV G-EWIQG BFRIQ] HE DMWVEIP RW HE FRVWEDLY $ FREQIO

ZH WFRIQ) HE D BW RQ H WIXMKP HOAR GHBAR P LOIRQ XSRQ WH H HAMRQ R \WHH DIUHP HQV LGFOMYH R CFRHBLDIRQ R

[P RWY DARQR G-ENMWKOFHFRIWR P LARY 8 SRQWHUP HDXUP HAR WHCP RXQURZ HEVR \WH KRTEHY LOWLP VR WHHP BHEEHG
| HDMUH DVREOR P LARQZ D/SOGLQFDK RWHKRTEHY U-SUAHQIY WHFRP BQHGFOWY L) YOOHR WHG-EMIHONVR P LARY

DVZ HODVWHI QUYDOH R \KH ELLXUDAMS HP EHEEHG HIXW GHUYDRYH XSRQVHABP HR PILARY $ FRAEQI® ZHUWARIQ]H3DJIOQ
RQWKH | LUYDOH DEWMR HOAR \KH ELLXURDMG HP EHEGHGHIXAW GHIYDIYHR P LARY Z KIEK LVFDMIHGZ MQRKHIH SHOH GHARD
WHFRQRICDMS WP HOVR LGFRP H

CXUQ IMDD Z HHOAMMGLQR DEAMRDO QA YIGOOSUYDMD GHIRIDAGWIQLRIR)YZ LW DAP WG QP BHUR VRSKIMIFDAG LQYHIRLY
WDZ HHKRGHYR WH ~ 1RM/OGRMH 1 RMARUBXADHIQDK — PLAORQDMG P LARQLIQDIJ W DMSUGRSDCIP RXQN
R \KH 1 RW/ DG 1 RAV UAS-AIMHD \WH3$ GRWRIIDL RAVS FEXUKDH  7KH$ GAMRIOL RM/5 HEXURKDH SIRVGHG | RUDD
HXIP DAG \HINBP HOAFRIR P LORY \XEVPAKR DOV HOANR \KH | LDOVAANBP HAFRWAIRU DQ HP BHEGHG | HDMUH EDHG RQ SUFAQ)

I RUP XOWRQ/ ONHG \R WH WDAQ) SUFAH R RXUARP P RQ WRAN RMHUD RH @ YRIMADY Z HIKWMG DYHIIH SUFH P HDKUHP HQASHIRG
RAPXUY LQ-XO 8 SRQH HHARQR WHH DIUHP HQV Z H GHMIP LGHE \WDAZ H KDG P RAL LHG \WH G-EAEWERNID DQG C5SOHE D)
H W XMKP HONFFRYXQIG) P RG-D$ FFREQIO Z HGHHRIQ] HSWHDIJWIDMSUWHSIOPRQAR P LARQR \WHE&RHWEBIGHIRJ
1 RV UHIDAMG \R WH H W XIWKP HAR \KFK QR DG \VEVHNXHQ® BFRIQ] HGDGH IIGDAQ) (CE@MV Z W DIDUYDDOHR P LARY

$ QHP BHEEHG GHUYDAYHUADMG\R \WHFRQYHMRQ | HDXUHZ DvELXUFDAG I URP WHQHZ 1 L(DCAQ) ACELAMW DG WHSODMY UHFRIQ] H3Z W DD
(QWODUYDOHR  PIARQ ZIW\WWHUWPOQQ P LR FIMILHE D/ G-EWDQG UFRIQ] HE DAWEP RW HG FRIMEDLY $ FFRAQI®

ZHUFRIQ] H5 D BW RQ H WIXMKP HOAR G-BWR P LARQ XSRQ WH H HFRPURQ R WHH DIUHP HOV LGFOMYH R CFFHBLDAR) R

P RWY DARQR G-ENMWKOFHFRIWR P LARY 8 SROWHUP HDXUP HAR WHLP RXQURZ HEWR \WHKREHY LOWP VR WHHP BHE3-G
IFDMH DWRECR P LEIRQZ D/ SOGIQFDK R\KHKRTHY WSUHOMY \WHFRP BQHGAOW QY YOOHR \WHGEWIHONVR  PLARY

DVZ HOD/\WHI QUYDOHR \KHELLXUDAG HP BHEE-GHDAW GHIYDMHXSROMMBP HWR P LAR) $ FRAQIO Z HBFRIQ] HEDARWRQ
WHI DUYDOH DGR HOAR \KH ELXUFDAG HP EHEGHGHIXAW GHIYDIYHR P LERQ Z KIFK LVFDWI LHGZ MM QRKHUH SHOH GHARQWH
FRORICDAG\BM HOVR LGFRP H
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7CEGIR &

P IORQ &RQMMEBIBHIRUL RM/GXH

3URJWR -XCH WH 1 R DH FROMMED! RID XQG-UWH IRBZ I ALAPWIRY  GUQ OQ FOBOEU TXOWU
FRPPHAQ OWJ HHP B U IRUDABDW WDAQ) AV Z KHMHURUIGRAFRQHAMWH GAUQI WH FROHPAWHWIGQ @)

SHIRGHEQ) ROWHOWWAQ) @ R WHLP P HADMD SUFHAQ) FOBQEUTXOWAL \WH OXI-SRIMG VOB SUFH R RUFRP P RQ RN RQ
KK WDEQ) @ LV JWDAUWDD RUHDXODR R \KH CBSTFCEGI FROMMRQ SUFHRQVAK WIAQ) @) GAUQ) WH 1 LYH FRQHPXARYH
BMGHWE SHIRGOD\MII) \WOFRQHPAUMHWIAQ) @) SHIRGLQZ KIFK IRUHIK @ R WD/SHIRG \WHWDAQ) SUFHSHJ SUCASD
P RXQ\R 1 RWIRMFKWIAQ) @) ZD/OWWID R \WHSIRSENR \KH OISR \DBI SUFHR  RXUFRP P RQ AN OQG WH
DESOACEG! FROMMRQ (DM RQVAK WIEQ) @ RU XSRQ\WH RAPUHFH R \GHALLLHG FRISRUDM WDQULRMRYY 7 KH [ LARQAMRD Z D/
DIV LHG | URP \KH FOBEDUTXOMUHGHG 6HBWP BHU WURKIK \KH FOBQEUTXOWWUHIEHG0 DK + RZ HYHU KLY FROGURD
Z D/ CRAP HVRUWH FOBQEDU TXOMUHEHG - XQH \KURXI K WH FOBQEUTXOMUHIGG - XCH EXWZ DV P HAVRUWH FOBQEU
TXOWUHGG6HWP BHU DGD/DUAXOWAH 1 RMVZ HHFRQHWEBGID/R 6HSWP BHU 7KLY FROAMRQZ D/GRAP HV
| ROWH FOBQEUDXOWUHIGG' HA-P BHU 2 QDQGOM-XCH XQMDKHFRHR BXMGHN RQWHVHFRQG \VFKHX GG WA

@ (PP HIDMD SUFHAQ) \WH P DXUMWY CDM KRTHY P D FRMHWODRID SRWRQ R WHU 1 RAVDADD WP H WIDBBWR \KH
IRMIRQ) AP WY 8 SRQ FROMWRY \WH 1 RV Z LGEH HAVBG DARXUHBRIRY 1Q FDK KDWY R RXUFRP P RQ BN RUD
FRP ECDNROR FDK DG \WKOW/R RXUFRP P RN , 1 WH&RP SDQ KDV CRAGHIYHHG DQRIFHR WHBRNROR \FBP HIP HKRG SURU
VR RHI LQIOFRQYHMRQ SHIRG W L@EH GHHP H3 VR KDYHHBRMG FRP ELGDIRQ \HIMBP HQAZ W D GRIULP RQASHURM\R EH UHFHYHG XSRQ
FROMMRQR

CXUQY IDMDD  KRGHWR P LARQIQDIJWIDMSUCHSICIP RQAR \WH 1 RMVHBRMGWR H HIRVHWHHILD FROMHMRQRSIRY
DQ5Z HHBRMG R VFINBI\KFK FROMMRQYXMQ) FRP ELCDNRQVHIMBP HOWVARP SUM-GR  FDK HDXCORWHSUCASIOIP RAQAR WH 1 RAY
FRO/HWG DG \KOWY/ R RXUFRP P RQ RN | RUWH UP DQQ) FRYHMRQ YOOH ' XU 1MVAD ZHSOG  PIARQIQFK 0BG
GHYHIG \KOWW/R FRP P ROVBFN\RVAMBIWHHO® FRYHMROR WHH 1 RM/: HOORUFHYHG \KOWW/R FRP P RQVIBFN

1URP \WWHH HAVHR DSRWRQR WHFRQYHINE®] ERQG KHZIHZ HSXURKDVHGE FRPAUH® Z LW \KHIMMORHR \WH 1 RMW

CXUQY MDD KROHWR P LAORQIQDIJWIDMSUCASICIP RQM WH 1 RAVHBRAG\R H HIAVHWH HIL® FROMHMRQRSIRY
DQGZ HHBRMG R VFINBI\KFK FROMMRQYXMQ) FRP ELCDNRQVHIMBP HOWVARP SUM-GR FDK HDXCORWHSUCAISIOIP RXAQAR WH 1 RAV
H@n-umrm\mwn RXUFRP P RQ WWRAN | RUWH WP DQQ) FROHMRQ YODH ' XU | MDD ZHSOG P LORQ LQ FDK DG

KDWY R FRP P RQ RN W \FINB! \WH HOU® FROMMRQ R \KHH 1RV $V D UWXIVZ H UFRIQ] HS D BW RQ
I-[\MQJXIANDI-QAR WH QCELOW FRP SRHAR P LAIRQ [Q | MDD : HDOR UFHYHG \KDJWR FRPPROVEN IURP WH
H HAVHR DSRWROR \WHFRQMHMEBI ERQGGKHIIHZ HSXUKDHE FRIPAMO® Z WO\KHIMAOGAHR \WH 1 RAWVDVGHRAUBHGEHRZ. DG
WHHRH RODGHAEDIVIMKHG  \KDW/R RXUFRP P RQUBAN LQUAGHRAR\KAK \HABP HOAR \WHFRQMWG 1 RMW

7KHWPOQQ MHONVIRUKH 1 RKYLY FOWI LHG Dv D FXUHNRED) DNRQ RQ WH FRORIEDAG EDDIFH\KHAWDVR ) HEXOW
MGPH\WH\AMBP HFOADMR \WWH RANBREQ) 1IRWIVIQBHBRP EHJ  7KHVHMBP HOAR WHRAMBEQ) 1 RAWZ L@EHP DEH
DARXUHBRIRY LOFDWK \KDHR RXUFRP P RQWEAN RUDFRP ELCDINRQR FDK DOG\KDU/R  RXUFRP P RQWRN XSRQVHBP HW

P IORQ &RQMMEBIBHIRUL RM/GXH
3URJWR 0 DK WH 1 RV Z HH FROMIEG! RID XQ@EUWH IRTZ Q) AP VB G D) FOBOEU X0
FRP P HAQ) D\MJGHBWP EHU U IRUDABDWY WBEQ) @V Z KHMHRJGRAFRQHXAIYH GAUQI WH  FROHAYHWIEQ) A
SHIRGHEQ) ROWHOWWDAQ @ R WHLP P HADMD SUFHAQ) FOBQEUTXOWAL \WH QXWI-SRIMG VOB SUFH R RUFRP P RQ RN RQ
KK WDEQ) @ LV JWDAUWDD RUHDXODR R \KH CBSTFCEGI FROMMRQ SUFHRQAK WIAQ) @) GAUQ) WH 1 LYH FRQHPARYH
BMGHWAE SHIRGOD\MII) \WRFRQHPAUMHWIAQ) @) SHIRGLQZ KIFK IRUHIK @ R WD/SHIRG \WHWDAQ) SUFHSHJ SUCASD
P RXQ\R 1 RAWIRIFKWIAQ) @) ZD/OWWID R \WHSIRSENR \KH OISR \DBI SUFHR  RXUFRP P RQ AN OQG WH
DESOAEG! FROMMRQ (DM RQVWAK WIEQ) @ RU XSRQ\WH RAPAUHFH R \GHALLLHG FRISRUDM WDQULRMRYY 7 KH [ LARQAMRD Z D/
DIV LHG | URP WH FOBQEUTXOMAUHIG-G 6HBAP BHU WURKIK \KH FOBQEDUTXOMUHIGEHG - XCH DG OFFRAQI® KRTHY
ZHHHDIEGI\R FRYHWKHU 1 RWEHIIQRQ) 1QWH FOBQEUDOMUHGES' HHP BHU D05 Z HiH HIILEGH R FRQYHWIKHU

1 RV WURXIK 0 DK 2 Q DQG D\MJO DK XQMDWH FBRH R BXMQHN RQ \WH \HFRQG WKHXGE WAQ) A
LP P HADMD SUFHEQ WH P DXUMY GDM KRTHY Z HH CEG R FRYHWIDRUD SRMRQR WHU 1 RW/DADQ WP H WIDGBWR WH
IRMIRQY ALRXP NI/
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CXUQ IMDD  KROHYR  PLARQIQDIJBIDMSUCASIIP RQWR WH 1 RM/HBRMG\R H HAVHWHHI® FROMURQRSIRY
D5 Z HHBRAG R VMBI \XAK FRQYHMRQYXMQ) FRP ELCDIRQ VHIWBP HOWVRP SUM-GR FDK HDXCOR\WHSUCHSICIP RQAR WH 1 RAW
FRQYHWG DQG \KDW R RXUFRP P RQ WRAN |RUWH BP 0QQ) FROHMRQ YDDH ' XUQ) IMDD  ZHSOG  PLARQLQ FDK DG
GIYHIG \KDW/R FRP P RQWRAN VR \HAMBI \WHHDD FRMHMRQR WHH 1R : HDOR UFHYHS KIWWR FRPPRQ
WREN 1 URP WHH HIVHR D SRMRQ R \WH FRQYHUNE®! ERQG KHEJH Z H SXUKDHG FREEXUMQ® Z MW OWKHIVWMOFHR WH 1 RMV DG
WHHRH RQDQHEDIVIMKHG  WKDWVR RXUFRP P RQWRAN LQUASHRAAR\KFK VHVBP HOWR WHFRQMHIMG 1 RMWY

"XUQ MDD KRGHYR P IIRQIQDIJUIDMSUCASIIP RQMR WH 1 RMVHBRAMG\RH HIAVHWHHL® FROMHMRQRSIRY
DQ5Z HHBRMG R VHAB \KAK FRQMHMRQYXMQ) FRP BCQDIRQHWBP HQWRRP SUMHGR FDK HIXDOR WHSUKCASIOIP RXQAR WH 1 RAY
FR}(I—UNG[I:GWJB—VR RXUFRP P RQ WRAN | RUWH UP DQQ) FROMMRQYDOH * XUQ) IMDD ZHSOG P LAR) LQ FDK OG

KW R FRP P RO WREN \R AR \WWH HO® FROMHMRQ R \KHAH 1RM $V D BAKOVZ H UFRIQ] H5 D BW RQ
mem WHOHOY FRPSRHMR  PLARY LQ IVAD © HOOR UFHYHE KW/ R FRP P RQ RN IURP \KH
H HAVHR DSRWRQR \WHFRQHWEG ERQG KHEIHZ HSXUADHGFRIPA® Z WWWHIMAOGHR WH 1 RWD/GHRIB-GEHDZ DG
WHHRUH RODQHAEDIVIMKHE  \KDUWR RXUFRP P RQWRRN LQUASHFWR XA \VHABP HOWR \WHFRQYHWG 1 RAW

,Q-XH XSRQWHPDMIWR WH  1RM/ WHUPOQQ  PLARQIQDIJGIDMSUHSOOIPRQAR WH 1 RMAHABGIRU
PICRQIQADK ' XUQ) INFDD  WIRIKWHPDMIW R WH 1 RAV ZHIWKHG LO DIJWIDM \KDWWR FRP P RO VBN
XSROMNBP HOR WH 1 RMY

127( 2 &5(' ,7)%&/,7,(6
7 KHRAWBAQ) B A XQGHURXURHAWCHOWNYZ HHDVIRTRZ V

) (4B8$5< -$1885<

81%$0257,=(" 81%0257,=("
t (o 1(7 t(wr 1(7

( (
,17(5(67 28767%1' ,1* ,6683$1&( &$55<,1* 28767%1" ,1* ,668%1&( &$55<,1*
$7( $02817 $02817 $02817 &2676 $02817

$ WHAEDHGFUHAWEAQN 2 2 2 2 2 2

7THP GDQ%

THP GI%

( TXSP HYBUR IMRY GRM 2 2 2 2 2
7ROCFHAWIAQNY

, QRURAIDMY | RAH DWANEDHG FAHAWCAOW DG WP GOV UHBHHAKHZ HIKWWG DHDIHIQMIAWDMYDYR ) HEXDY

" HHUMG ILQDGAQ) | H DARADAG Z MK \KH DXHAEDHG FHEWCAMIV D/R ) RO DQG - D@ ZHH  PIORQOG  PIARY
UASHRYHD DG DUHLGFOGHGLQREHIGRQ FXUHQADWHV RQWH FRQIRICDAG EDIIGFH\KHHV 7 KHGH HIBG LQDGAQ) | HA/DUHIP RMY HE RQDVARLIKWIGHEDLY
RYHMHAHR WHUAYROIQ) QHR FBHEWZ KIFK KDVDP DXUW QMR -XO

SHEAHOVWHTHP / RIDRUAVS JUHP HVGHIQGE-RZ. R ZKIFK RWIBREQ) TP ROV P IIRQDG P IAIRQZ HHIGFOG-GLQWP GDQ
2. GHARQWHFRQRICDAGEDDGRH\KHHVDVR ) HEDOW OG- DA UAGRAYHD OGP I@RQZ DVLGFOXGHELORKHIPXUHAMDELOMA RO
WHFRQRICDAS EDDFH\KHVD/R ERK) HEDOW DG~ A

5 HBUMHQIV \WH RAMBQAQ) EDDEFHR WH7HP / RIQ%  CHIGGEHBZ  XQ@EHUWH 7HP / RDQ&UHEWS JUHP HQVR Z KIFK RAMBQEQ) TP RQNR
PIGRQOG  PIARQZHHIGFOGGIQWP GOQ% 2 GHARQ\WHARQRICDAG EDDGRH\KHIVDVR ) HEXTW OG- DAY UAS-AYHD
DG P IARQZ D/IGFOGH3IQRKMHIPXUIHMMDEOWAY ROWHFRQRICDMS EDDFH\KHIVD/R ERK) FEDOY OG- DAY

5 HBUHHIV HTXLSP HOAVHRXUMY CRMVHRXUHG B FHMIEQ R RAUSURSHWY DG HIXSP HWZ KIFK Z DV LGFOGHS 1Q RKHJ PXUMMADEOIY RO WH FRORIEDMS
EDDCRH\KFHVDVR -0 7 KHHISP HQVFRXUW CRMZ D/UEDGIQIX@O$ U0 OJG DVR ) HEOOW VR ERIHIRNBEQ
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$ WHWOWG&UHAVW CADN  7HP / ROQ) DALMY/

2 Q$ XIXW 5HARDIRQ+ DZ DM ,@F 35+, DZKRMD RZQGWRMADY R 5+ DRQY Z W IWEDDEMWEMADY 5 HARDIRY
+ D07 DH&DEDD ,F  HOMIGLQRWH1 LQN $ P HIGHE 0G5 HABMG & UHAVE JUHHP HQWDY OP HIGHG SURUMR - XCH WH?2 WD
&UGEVS JUHP HQV B DQGIPRY 5+, 5HIRDIRY+ D7 DH&DDD ,F  AHYQRKM-UMEMADINVR 5+ @P H3WHHQ DV ERURZ HY
RUIXOUDQRLY \KHGQEY SOV WHHR DQGYONR $PHIFD 1 $  DVDEP LQWADRYH D HQADQG FRIUDMDCI HQMMH3$ % $ JHWV

2Q-XH 5+, HOMIG LOR \WH ( GYHIN $ P HIGHE DO5'5 HUDAG & UWHAVS JUHP HQVDY P HIGHS SURWR - XO WH W
$ 5 QUOWSJWHPHW B DQGIPRY 5+, 5HARDIRY +DZ OH&OPD ,F AHWEQ RMHUVEMADIN R 5+ @P H5 WHHQ D/
ERURZ HYRUIXDDQALY WHGQEHY SOV \KHIAR DOGWHS % $ JHOAZ KLFK TP HIGHG DQG UANBMG \WH2 UILGDOR BHEVS JUHP HOV

2Q-X0 5+, HOMMG LQR \KH7Z HIW $ P HIG-G DQG 5 HUBRG & UHAVS JUHP HQVDVDP HIG-G WH3$ % &UHAVS JUHP HQV B\
DOGLPRY 5+, 5HARDIR)+ D DH&DDE® ,F AHIBQRKHNMEMAIIH/R 5+ @P H3WHHQD/ERURZ HYRUIXOUDQRLY \WHOQEHY
SOW WHHR DG WH $ % $ JHOVZ KUK [P H)GHS DG WMBAG \WH W $ 5 &UHEWS JUHP HOV7KH $ % &UHEWS JUHP HOAKDY D
UYROLQ) @HR FHEWZ W LQWIODD@AOY R XS \R PIIRY R ZKIFK P LAIRQLY DYDMEGIR 5 HURDIRY + D7 DH & DD
,F OGLFOGVD PIARIFRARD! HIMHXQEUZ KIFK WHUYRVQ) @HR FUHAWP D EHH SDQG-GE DIWHP HOAR WH SO
IRP PIORQ\RXSW P LARQL DGR WHH WOAKH GLEY UYVHWHURHEWRP P WY HOVR HIFRP SDWVD@LIHUI CA@N 7KH
$% &UAVS JUHP HOMBRIGVIWDAH P LARQIFRER) RUDSRWRQWHIR P D EHDE3HGDVDI LINGQ OWARAMP GUQ| ROV
1l DQG R WH H \WMQAXKH GLEHY UAYIVH \WHU FUEWFRP P W HQIV | RUNKAK [CA@W 7KH$ % &UHEWS JUH-P HOAIXUKHU SURYIGHY WDAKH
ERURZ HYP D UIXHUNAD ( XURSHDQ \KE FUHAW DM XQEHUWH BYROLQ) MHR FUEMRUXQEHUWH DFFR AR | HDMUH | RUERURZ QY B\
FHWIQ ( XURSHDQ WEMADUHVR 5+ U AHYSIQ FRQAMRYY VHARXWIQWKH $ %4 &UHAWS JUH-P HQADUH P HAV7 KH P DMUMWY GDM R WH $ %
&UHAVS JUHP HOAV-XO

7KHDDOEONV R FHEVWAIQ JLYHOWP HXQEHMHS % &UHEVS JUHP HQAZ LOEH FROMIIGHS B\ \WH WP VDOG FROGURQVR \WH$ %

SUGEWS JUHP HOVLGFOGQ) \WH [P RXQAR  FRIDAMDODYDMEG! D ERURZ 1) EDH |RP X0 EDHG XSRQ QP HRXV I RRY LGFOGQ) \WH
YOOHR HIJLEGHLQYHORY DQG HDJ LEGI DFFRXQV UHFHYTE®! 05 RKMHUUWMAIRNRYY FRQEIGHG LOWHS % &UHAVS JUHP HWS @REQIDIRYY
XQEUWHS % &UHEYS JUHP HWDHVHRUGE. \KEMBQMCOMVR \WH GO SO LFOXAQ) IQHIRY  UHFHYCEGY DG AHMBQWSHYR

LQMIBRMIOSURSHWW $ VD UAKOVIPNOICERURZ Q) DYDOELOI XQEHMHUYRIQ MHR FUHEWARXTS EHOW\KDQ\WH WG TP RQWR \KH
UYROLQY @HR FHAWDYBHBAHGE \WHIRXDCERURZ LQJV DG RANBEQ) GWHYR FUHAVKQEHMHUAYROLQ) @HR FBHEW

YRURZ LQIVXQEHMHUYROLQ ICHR FMHEWRKHADOVZ Q) QHETDY Z KIFK DH\KEMAAR LOMSVADANHEDHWDA EFDULQAMMXMVDARH
ERURZ HIVRSIR) DAHAWHOWHEDHWDMRY ,9%2 5 \XKEWRAR D /925 IGRJ RUIQWHFDHR WH&DDAD)ERURZ LQIV \WH3 94

5DM RUKH?&DEAEDQ3UP H5 DM DVAKAK WP VOHGHIGHGLQWHS % &UHAVS JUHP HOM RUWH& DDA ERURZ LQIV GHRP LQDMGLQ
&ODADD GRMY RIWH8 6 ,Q3 5DM D/KK \MP LV GHIGHS IQWHS % &UHEWS JUHP HWRU/ ,%2 5 | RU&DDAEDD ERURZ LQIV
GHEFP LCDMS LQ'8 QWG 6\BAY GRIDLY SOV DQ CESOFLEG! LOMMADM P DULQ LQHFK FDH 7KH$ % &UHAWS JUHP HOAZ DV P HIGG 1O
CHPED  \RWEQMRQIUR /9@ 5 \R\KHEHXUHG2 YHQUIKWY LCDRQ) 5DM 262) 5°

TKHS$ % &UHEWS JUHP HWFRQEIQY YOURXY UAKMARYH DQG O LUP DAYH FRYHION LGFOGQ) WS | LODCADOUWSRMGY QP WBINRQ/ RQ

JUDQMY FHYEIQ @HY P MIMRQY RQ P ONGQ AHVEIQ GO0/ RULQYHWY HOV TP MIINRQY RQ LGRXUIQY  DEAMRDOGHEW UAIIRMS SD P HQV
TP MIMRQY @P MY \WH SDL P HMR  GYIGHIGY QG FHBIQ RMHUMBQURMRYY DOG AMUEXIRY/ TP MIMRQY R WDQLRAIRYY Z W D LADM/

DRQY Z W RKHUAIRARQY DG CP LBANRQ/MP LOWRWWRHI BTXHI® | RXQGLOFUHEWRI UHH-P HOVR DMP LOUWSHOGGM] H

TKH$ % &UHAVS JUH-P HWRHVCRAFRQEIQD) I QU LFDQVIQDGADOUDAR FRYHIDQNVRUFRYH.D HUDAR FRYH QN RKHWDQ DFRQRICDAMG
I HEFKOUHARHIDHWDIR 2) 885" FRHIONDHGROWHWDIRR L FRORIEDM( % 7' $ VRWHDP RQW L G-EWHYIFHFRWSOV
FHABQRKHUDP RXQN LFOAQ) QYIGHIE/D0GAWIBXMRY/DGSUSD P HOVR GEWDYGHLGHGIQWHS % & UHAVS JUHP HIMKH?) &85

S&RYHDQNV  7KH) &&5 &RYHIQARQD CBSIHY LQ FHWEQ QP LG AL WY LGFOQQ) Z KHD \WH XQAHS DYDMELON XQEHIWH $ %4

&UHAVS JUHP HONGIRSVEHRZ WHIUDMIR $ PIARQDEG % DQIPRQADMGRY R \WH\RBOERURZ Q) DYDMELQN DAKH
WPH 7KH) &&5 &RYHIQMDIR IV \HADN  DQG P HDAXUHG RO D WY \EHYHP RQX EDLV $V R ) HEDOY 5+, ZD/1Q
FRP SIDGFHZ LWWH) &&5 &RYHIDQWV

TKHS % &UHAYS JUHP HWBTXLYDEIO \Z H-5 R DIDFDK WHFH.SVOQG FRIBRAIRQ/AVR S0 WHED0/ XQGEHMHDI BHP HOAZ KIBH L 0Q
HYHAR GH DXV MVRU L Z KHOWWHXQOHG DYDLOELOW XQGHWHS % &UHAVS JUHP HWBIRSVEHBZ \WHIWDMIR $ P LAROOG
% DQIPRQVDIGRY R WHVRICERWRZ 1Q) DYDIOELOW DAKHWP H
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TKH$ % &UHAVS JUHP HOVRQELQ/PXANRP DY UHSUAHQENRQY DG Z DUDQMY HYHQVR GH DXOTQGRKHUPARP 0 \MIP VDG FRGURY/
| RUDQ DAVHAEDHS FHAWTHON

$VR ) HHOQY WH P RXQADYDXOE®! | RUERIRZ 1Q) XQGHMHUAYRMNQ) GHR FBHAVWKQEHWHS % & UHAVS JWHP HQWZ DY
P IIRQ GHWR P LAROLQRANEACQ) GIWYR RHAW

7HP / ROQ&UHAVS JUHP HW

2Q2 AREU 5+, HOMIGIQR D7HP / ROQ&UHAWS JUHP HQWVWH2 7HP / RDQ&UHEWS JUHP HW B\ DOGLPRQ) 5+, D/\WH
ERURZ HJ \KH GQEHLY SOV \WHIR DQGYON R $PHIFD 1 $ DV OGP LQMADRYH DI HQADQG FRADM.IODI HQVLQ VKAK FOSCAMEY \KH3 7HP
$ JHV Z W UASHAAR DO LQUIOMP GOQ WH3 7HP / ROQY%  LQDQDIJWH DM SUCH.SICCP RQAHTXCOR P LARQZ \K DP DMWY
MR 2 RREHU

7KIRAIK -XO WH7HP / RIQ% ERIHLQMBWDADQ DQQCODMEDHG R/ %2 5 \KEMRANR D 1,925 |GRISOVIDLQMAW
(DMP DJIQR Z \W DVIWEERZ QR WHLQALMNDMP DL 5+, CAKUHYHY/DVSHAL LHG SXEQF FRISRIDMICP LO (DAY / ,9%2 5 ZDVD
GO LQMIMDM \WDAHANSHIRAFD® GAUQ) \WHAHR \WH7HP / R0Q% $WAKH MR ERIRZIQ) \WH LQMAIDM Z D/ \HADAKH
/,925 IGRUR So V) DOG\WH 7HP / ROQ % Z D/ IMMKHG DAD GVFRXQAR WRIDFHYDOH ( 11HRRYHS XIXUWV WH

7HP / ROQ% EHOLY LQMAMDADD DOQMODMEDHG RQ62 ) 5 \KEMANRK D 62) 5 |ERUSOV DR LQMMWDMP DJIQR OVD
FUHEVYSUHIG DOV HOV

2Q0 D 5+, HOMIGIQRD  ,QFUP HQECH P HOP HQMKHS , FUHP HQOS P HOGP HQV Z WW9AOONR $PHUFD 1 $ DV

D LQVADAYH DIHQAVEP HIEQ) WH7HP / RDQ&WEWS JUHP HOMKH7HP / RID&UEVS JUHP HOWVIPHGGE WH |, GRUP HQmD

$ P HIBP HQVWKH3$ P HG-G 7HP / ROQ &UHEWS JUHP HQIV - 3XUXDQMR WH WP VR \KH , GRUHP HQIDS P HOGP HQW5 +, LGPXUBG

\GRUP HOEDMP GDQV WH37HP / RID% ~ LQDQDIJWIDMSUCASIOIP RQNDCOR P LARQZ W DP DXUMW CDMR 2 FREHU
TKH7HP / ROQ%  FROXWAM/D\VFSODMFDWI URP \WWH7HP / RIQY%XQEHMH7HP / RIQ&UHEVS JUHP HW

7KH7HP / RIQ%  EOWIQMMWDAIQCOQMODMEDHGROWHGE2 ) 5 \KEMRARD 62) 5 | GRUSOVDQLQMMNDMP DILQR

SOV DRBHEWSUHIG CENVF HWR 2 \WHKDQWHMP VUHDMY \R\WH7HP / RIQ%  \WH\MP VR WHS$ P HG-G7HP / RID&UEW
$ JUHP HOMBP DIQ \KEWEQMD \WH \CP H D/ WH WPV R WH H IMMY 7HP / ROQ &UHAWS JUHP HOVLGFOAQ) USUAHOBINRYY OOG
Z DUDQIY FRYHIDQVDQGHYHQIVR GH D<@V

: HICPAUHG G-BWMWXDORHARWR P L@RQDYG P LA@RQLOQINAD DGIMAO UASHARYHD  LQFRQUHANRQ Z WK \WH MAOFH
R WH7HP / RIQ&UHAVS JUHP HQVL R G-BNAXDF-HFRWZ HHLGRXUWHGLQI VADD

$ @REQIDIRYY XQEHWH 7HP / RIQ% DUHIXOIOMG B FHYEIQ GRP HWME VEMADUR/R 5+, ) XUKHU 5+, DG \WAK WEMGDUHY KDH

JUDQMG D VHRXUMY LQMO \WEWEQMID DR \WHUDXHN \CEMPAR PAKP DY D06 RMHUH AFBIRY/ \R \HRXUH WH 7THP / RO %

6XEVBQMID DR \WH FRADMIOV-RXUQ) \WH 7HP / ROD % DOR VXU \WH TRV D06 RKHU FUHEWH WOMRQY XQGHJWH $ % &UHaW
$ JUHP HOA2 Q2 RREHU QFRUGHAIROZ W \KH7HP / ROQ&UHAVS JUHP HWS +, DOG FHMIQRMHAEMADUH/R 5+ SOV \R

WH 7HP /| R &UHEWS JUHP HOADDG WH$ % &UHEWS JUHP HOWDY WH FDH PD. EH HOAMUG LOR 0D, QAMFUHIWU$ JUHP HW WH
3, QMFUHAARUS JUHP HW Z MK \WH 7HP $ JFOADQG\KHS$ % $ JHOW7 KH , QMIFUHEVRUS JUHP HOABKBEDKHY YOURXY PMRP DY LOMJ

GLEUWPYV IFOGQ Z WRAWIP MMRD Z W UASHAR SURIW R @HY/ SHIP WG CRIRQY B HOFK SOV DSSTFDMRQ R SURAHHDY

HHAVHR UP HIHVIOFDHR GH DXOVIHBDAH/R QHYY/ DG FHMEQ QP MR/ RQWKH TP HIP HWR \KHS$ % &UHAVS JUH-P HADQG WH
THP / ROQ&UHAVS JUHP HOAZ IARAAKHFRQHOR \WHRKHUSDUAY

7 KHERWRZ LQIVXQEHIWH7HP / ROQ&UHEVS JUHP HOWP D EHSUHEOGIQZ KRBIRULQ SOVDADQ WP H \KEMANR DSWED P HYBUP LXP
R LQFRQQHANRDZ WD) UBUAQ) WIQLRNROZ MMQWHM] P ROKVIRTRZ LQ) \WHFBRQ) GDMR \WH7HP / ROQ&UHAVS JUHP HOW

TKH7HP / ROQ&UHAVS JUHP HOVRQIELQY YDURXY UAXMAYH DQG O LUP DWHFRYHIDQN LFOGQ) UG LQDGADOWSRWY QP MR/
RQJIUDQMY AHVEIQ QHYY @P WIRQY RO P DNGQ) FHYBIQ DR/ RULQYHAR HON TP VBINRQY RQ LGRXUIQ) DEAWRIOG-EWUAAMARG SD. P HOV
TP MUARQY @P MY \WH SD P HMR GYLGHDGY DOG FHBIQ RMHUMBQUIRARYY DG GMUEXIRY/ P MIMRQY R WDQLAIRYY Z W O LADM/

DIRQ) Z W RMHJUAXURNRQY DG P WBMRQY MP LOIUAR WRH | UHTXHQ® | RXQG LQ FMEWDI P HQVR  DMP LOUWSH DG M) H EXVBIRIGH
| RUXQIP IWGH FFBMRQVIQWHFDHR LGRXUIG) LQG-EWEHW JUDQI) R @H/DQGP DNGQY LOYHWE HOV GYIGHIGSD P HW DQGSD P HQV

R P DMIDOMQRUQE-EWEHN \KEMAAR DN 1Q) \SHA LHGGYH.DI HUDMR MV

7KH7HP / ROQ&UHEVS JUHP HONERY QRAFRQEIQ DI LQDGADCP DOMIDGRHFRYHION

TKH7HP / ROQ &UHEWS JUHP HOAFRQIELQY PXWRP DY WBUHHIBINRYY DOG Z DUDQMY HYHOV R GH DXOADQG RMHUPMRP DY \MP V DG
FRIGWR/I RUDWWP GUQFUHEWI UHP HOW
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127( 2 )$,59$/8( 0($685(0 (176

7 KH CFFRXQIY IXLADGFH | RUIDU YDOH P HDJXUHP HQW FABEQAHY D | U YDOH KIHDUAQ. WDAUATXLY DQ HWY R P O [P [ H\WWH X\H R
REVHLYCEGILGEXWDJG P LQP [ HWHXVHR XGREVHYTEGILGEXWZ KHQP HDKUQ) | UYDOH ) DUYDOH LV \WH SUFHWDIZ RXGS EHUHFHYHG\R
\HIDOQ DAHAVRUSDIG \R WBQM HUD QCELAOW 1Q DO RUEH® \WQUORANRQ EHE HHD P DIN-ASDMASDQWV DAKH P HDXUHP HOADM , Q GHMP LQQ)
\WH I QUYDOH Z HX\WM] HP DNHAGDE RUDWKP SINRQYWDAZ H EHIHYH P DUNHASDMASTION Z RXT XVHLQ SUALQ) WH DXHNRUCCELOW Z KIFK
ZRXG P [P 1] HWHXVH R REVHLYCEG! LCBXW DG P LQP [ HWHXVH R XQREVHLYTE® LOSXW R \WH H \MASRME®D! LFOGQ) DAKP SURQY
CERXIMN DQG \WH UMW LGKHIHDNQWHICEXWR \WH YDODNROWKQTXH

2 XUUHRXUIQY DOGCRQ UHAXUIKY | DUYDOHYP HDAXUHP HQVR! | LQDGROCDOG QRO | LGDGADCDWHV DG ACEL MY DHFDWL LHE DOG AVFRHGLQ
RHR \WHIRTZ 1Q) FDMRUHVIQDFREDFHZ WS 68 2 ) DLUIDOHO HDWKUHP HOW

[ HHD 2 4 XRMG SUFHY DUHDYDOEG LQORRYH P DNHV I RULGHQINFDOLQYHIR HQVDVR \WH USRI QDM

/ HWHD 2 3URQ) LOBXW DH RKHJWKDD TXRAMG SURHY 1Q CRH P DNV Z KIFK DH HWHJQUHAY RULQAUA® REVHYCEGIDVR WH
UERWWQY @M DOGI DUYDOHLY GHMP LGHSWWURXIK WHXVHR P RGHY RURKHUYDODWRQP HMRERBRILHY/

/ HYHD 2 3UFLQY) LCEXW DUH XCREVHYCE®! | RUWH LOYHY HDQG LFOGH VIWDNRQY Z KHIHWHIH LY QABH UL 0Q P DINATRRYW | RUWH
LQYHR HQAZ KHLOBXWXVHGLQWHGHAMP LDIRQR 1 UYDOHUATXUHVLI QI LFDQANGIP HOARUHAP DIRQ

) DLUODOHO HOKUHP HOAZ 5 HRXULLQY

$ P RXQN USROG DY/ FDK DG HNXLYDBQV WMMPAG FDK UHFHYCE®BY DQG DFFRXQVSD) DEG DOG DFFXHGH SHOMYCSSUR LP DI LUYDOH
CHRWHWKRWWMP (DXUHR DRI Z MOWHAHIFFRXQA 7 KHRAWP DMG| UYDOHR WHDAHNEDHE FUHAWIFAOW CSSUR LP DMVFRWDY
WHLQMHWNDMDXRADMS Z W \KHI CRLAN 1Y YOUCEGIDQG UAHNV BXH® / BHD

7 KHHXP DG | UYDOH DG AW 1) YDOHR WH 1 RM \KH 1 RW WH7HP / RDQ&UHAWS JUHP HIADQG WH UHDOHXEAM GO0V
ZHHDVIR®BZ V

) (%B8$5<

35,1&,3%/ 35,1&,3%/
&$55<,1* $, &$55<,1*
9%/ 8(
LQWRADQB/
&RQMHWEBIVHIRIGRM/GH 2 2
&RQMHIEGIVHIRUGRM/GH

THP GDQ%

THP GO%
5 HICHABMGD0/

7 KHSUCHSDOADW 1QJ YDOHR WH 1 RWDG 1 RWVH FOG\WHGAVRXQNV XSRQRIWLQDOMMOAH GVARXQWVDGHRP P MRQVSD, CEGI\R \KHIQWIO
SXUKDHY DG \KILG SDW RITHIQ) FRW DV DESTHE®! 7 KH SUCHSDOFDW 1Q) YDOHV R \WH7HP / RDQ % DG 7HP / RIQ%  UHBURVHQAKH

P RXQAXQEHJHIFK FIDW DQG H FOGH GVARXQIV XSRQ R LGDOIWAKDGRH DG \MLLG SOV RITHIQ) ARV 7 KH UHDOH NI GO0V U-SUAHWKH RAMBREQ) SUCASTD
EDDFHOQGH FOGHG-REWKOFHFRIW
7KHIDUYDOHR HKR \WH 1 RWDG 1 Ri/Z D/ GHMP LCHE BEDHG RQLCBXW\KDNDUH REVHYTE® LQ \WWH P DUINHARUWDNFRXG EH
GHIYHGIURP RUFRURERIDMG Z W REVHYCE®! P DINHADD LFOAQ) WHWBEQ SUFHR  RAURRQYHMNEG! (R Z KHY DYDME® RXAUMKEN
SURH DG LQMDM/ EDHGRQMP LOUGBENMKHGE. SDMWWYZ W FHAWDMIVMP LOMRRAY / iYHD 7 KHIDUYDOH/R WH7HP / RDQ
% 7HP / ROQ% DGUHDOHWEBIM GOV Z HHGHUIYHG I URP QVARXQMG DK | GZ VXMQI UMN DAWMMG DY / HYHD
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) DLODOHO HOKUHP HOAR 1 RQ 5 HXUUQ)

7KHIQUYDOH R \WH QRO FDK FRP SHODIRY UHIMAG B QRIFRQARAGY LQMIAXV 1O WH 0 HP BHU/ / &V 1Q | VD DV QWG 1O
2 & RORICDMS 9 DUCEG! , QMM QIM¥Y DG 1 RFRQWRAY QMK Z1WMOQ 1RM 2 6LIQUFDQASFARXQMY 3RIAHY OQG LRM 2
ODUDED!, QMK QMY Z HIHGHMP LGHSEDHEROXQREVHYTE®D! / HHD  LCEXWDQG YDODMRQWRKQTXHY

8 SROVHMBP HQAR RXUFRQYHMEGIVHIRUGRMY LGFOQQ) \WH\HNBP HOVLQ Z KIFK KRTGHY R \WH 1 R/ DQG 1 RV HBRMG \R
H HAVHWH HD® FRHMRQ RSIRY Z HBFRIQ] HG D JDQ RUGW RQ H WIXMWKP HMAR  GHEWQ WH FRORIEDAMS WEM HOV R LGFRP H
Z KIFK UHBUAHQMRH AL HIHFH EHE HHQWKH DLW Q) YOOHDQG DUYDOHR \WHFRQYHWEGIVHIRUGRAWLE P HADMD SURMR\KH\HNBP HON/
@M 7KHIOUYDOHR HFKR WH ~ 1RM/OQG 1 RAVUHDAG\RWHHNBP HOAWR \WH HO® FROMMRQYZ D/ GHAMP LGHG EDHGRQ
LCBXW\KDADUH REVALYCEG LQWH P DNHNRUWDWARX@S EH GHIYHG | URP - RUFRURERIDMG Z AW REVHLYCE®! P DNANDE [(FOGQ) WHWIEQ)
SUFHR RXUFRQYMHMEGI QR Z KHQDYDLOE®! RXUFRP P RQWRFN SUFH DQGLQAMMMNDM/ EDHG RQMP LOUGHEWMKHGE. SDMY/Z W FHAW
DMIVMP LONRRXAY / HHD

127( 2 ,18&20( 7$; (6
7 KHI RGBZ LQ) VEEBISUAHQV RXULGFRP HEH RIHLGRRP HV HY LFOMYHR RANKDUHR HIXWY P HARGLOQMHUY HONEGRW

) (%68$5< -$18$5<

LQWRADB/

)RHIQ

7RED

7 KHIRTBZ LQ) \BEBISUAHQVD\KP P O R RXULGRRP H\ H SHOH EHCHIW

) (%B68$5< -$18$5< -$1885<

IQWRADQB/

&XUQV
) HHID
BVIM
) RHIQ
7TRECPXUHOAY H SHOH
" HHWG

) HBHID
VDM
) RBIQ
TREODCHHWGW H SHOH BHHIW
7REOQRP H\WY H SHOH BHHIW
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$ UHFRACDNROR \WHI HGHDOWEMAY W UDMVRRXUH | HARYHWE UDMZ DV/DVIRGZ V

) (%B8$5< -$18$5< -$18$5<

3URMMRQDNHCHIOXIMRY \Ff DM
6\DMLGFRP H\If 2 GHWR [HEHIOR] P STFW
) HEHDOMKCE QIR FUHAW 2
6VERNFRP SHODIRG  H FHWEHHIW
1 RQ G-BAMEBIMRAN EDFHGFRP SHODIRQ
8 6 LP SR | RUHIQRSHIDIRY/
9 DODIRQDIBZ DFH 2
70 IP STV FRQYMEGIVHIRUGRM/ UEXUDH 2
70 DMOGWWE HVOQGRKHY 2 2
2\KHUSHP DHQAMP

(NIHRAMH\ DM

3URU\ HOUUDAWKDYHEHH DOWAG\R FRIRP \RWWHPXUHVBHIRG SUAHOBIRD

- HKDYHUFRGHGGH HWHG\Y  DAVHVDQG QCELONAY EDHG XSRQHMP DAVR WHUUHDD] CEG! YOOH DQG\XFK HWP DY DHEDHG XSRQ@NHD
IXOMUHVY FRQMTXHIAHY , Q DAMAMQ) WH QHHG | RUD YDODIRQ OXBZ DFH Z H FRQUGHUERK SRMYH DG QH DAYH FYLGHIFH UHIDAG \R \KH
OMHIKRRGR B0 DIRQR WHGHHIHG\Y DRV || EDHGROWHZ HIKWR DYDOEGIHVIGHIFH WWYP RMANHD WO QRANDAKHGH HIHG
W DAHIVZ L@QRAEH WD HG Z HUHFR G D YDODMRQ DB OFH
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6LIQU LFQARP SRHOWR RAUGHHWGW DWHNVDGAEOMWYZ HHDVIRTRZ V
) (468$5< -$18$5<
IQWRADRE/
1 ROPAUHNGHHWG\ DAV CCEON/

/| HDHUEQWY
, QMWW SHOHFOW IRZ DB/
1 HARSHDIYY GWFDW IRZ DB/
$ FRXGH SHOHY
6\FAN EDHGFRP SHODIRQ
0 HAKOQAVHLQMRUEY
" HHWGUAHOH
2WHU 2

1 RQPAUHYEHHWG\E DAV
9 DODIRQDEBZ DFH

1 RQPXAUHEHHWG\Y DAHE GV
3URSHW DQGHIMSP HW

/ FDHWKWR XAHDXHV
3UHNGH SHOHDGRKH
7UDGHIP H \WIG-P DN DQGLQEQILE®Y
B\BMEHH W
1 RQ PXUMMCH HIBGAY] ICEQMY
7REDGRQ PXUHYCH HIFG\E, DXHE GHY

$ UFRGACDIRQR RXUYDODNRQ DIBZ DQFH DI LQWNGH HIHG S DAHIVLQ FHISQ WIM DQG | R QMUNVG FNRQY GXH\R KIWRUFDOBRAHY Z DY
D/IRTZV

<($5(1' ('

) (%B8$5< -$18$5< -$18$5<

LQWRADQBY/

YODEFHDARIRQ) R [VAD HU
1 WA HVIQGH HIFG\W DAHVOQGACELQMY
YODEFHDMEGR [VAD HU

$VR ) HLUOWY Z H KOG | HGHID B DG | RMIQ GHARSHDNY GW FOWY RYHY R P LARY PIIRQDYG  PLARY

UASHRAYHD  7KH [HEHIDQHARSHDIY GRAHY GR GRAH SLUH 7 KH WM GHARSHIDICY GV FOUN RYHY Z LOBHILQ\R H SILH 1O DG
FRQIXHR H SLUHDAYCURAMP H/G-BHIAQ) XSROLQEYIGTOWIMADLY | RZ DG XV 7 KHI RULIQQHARSHDIY RWHVZ LGE-IIQWR H SLUA
1Q , QMO0 HYHDQHARGHEHAIRD OGP LOUMEIM WXGY SOFH D @P WBNRQ ROWH P RXQAR \Bf CEGILGFRP HZ KIFK FOQEHR VW
B QUARSHIDNY QW FOWN |RZ DB/ WWUD AOQHIQRZ QKIS JHHID JUDAMDD  FKOQHIQRZQHIKS : HFDOQRAILYH D)

DA DA LOCRAXQEHIR DQRZ QHYKLS FKOQI HLQWHI XM UAXEIY LQ1 XUHUIP MIRQ/RQXME DNRQR GHARSHIDY GRKHY
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$ UFRGADIRQR \WWHH SRUKUA/UHIDMGVR XQHRIQ] HOWY EHGHIWZ DVDVIRTRZ V

<($5(1' (°

) (%B8$5< -$18$5<

IQWRA\DQY/

YDFHDAEIQAQ) R 110 HU

* IRWGHFUDH?  SURUSHIRG\ SRIMRY 2 2
* IRWIGRUDH?  PUHYBHIRGW SRIMRY 2
5 HBAIRQ/EDHGRQWHEOSHR \KHCESIFTEGIEMM/R P MR/

OOIFHDVGR 110 HU

$VR ) HDY PLORQR RUXUFRIQ) HE\E EHHIW Z RXG BOAH LGFRP HVE] H SHOWH DG \WH HIHRAMWH\E] (DM LI
UFRIQ) HG 7KH WP DQQ) XQHRIQ) HMY] BHH W Z RXG RIVFNRMHUGH HIMG\E DAV UL BFRIQ] HG , Q2 RREHU ZHILBG DD
PHGGIHHION VMQFOPIQID  PLARQUHXQG KRZ HHJ RIGRP HWY EHH VKDY EHQUFRG-GLQ DD |10, HOIUJLYHQWH
WRKQFDODMUH OQG [P RQAR WHUAXQG FIP $ QLGFRP HA EHCH MUHIDAG R KLY UH XQG FOIP - FRX@ EH UHFRUGHG LQ DI XMUH SHIRG
XSRQVHAMBP HOAZ K \RHUASHRRYHY LQ) DAKRUMY $ VR ) HEUOW ZHKDH  PILARQR H SRXUWUHDAGR XQUHFRIQ] HG\Y
EHHIW\KDADHH SHAAG\R GFUDHIQWHH W P RQKY

. HOH \XEWRAR \I DARQ LQ \WWH 8 QMG 6\BAM/ DG YDURXY WiV DG | RIHIQ MUNMARNRYY $VR ) HEUAY Z H DH \XEVRAR
H P LLDNRQ B WH\L  DXAMRUIMAY [ RUITIMVADD WURAIK MO : WIH HABWRY DVR ) HBXOY ZHDHQR &QYHJ
\VEMRAWRS 6 |HIHDOWBM GFOORUIRIHIQH P LLDIRQVEL Wi DXAKRUMAYI R HY/ SURMR I VDD

: HKDHQRMBIRIGGS 6 LGFRP HRUIRIHIQZ MKRTQ) W HYRQWHXQAVMEXMG HIQQIVR RXUIRIHIQWKEMADUH/D/R ) HEUDW
EHFDAHZ HIQMG \R SHIP DHO® UHQMWAKK HOQQIVRANGHR WHS 6 1 \WHH I RUHIQ HIQQIV Z HIH R EH U-SDMDAG LQ\WH

IXH \WHUHDMS8 6 \Bf CCHOW IVH SHAMS\R BH P P DMUBD GXAH R \WH SDMASDINRQ H HP SWRQ SXWQ SORHIQWH 70 &XWDXG-REV
$PR

, QOARY5 HXPARQ'$ R

2Q$XIXWW WH , QOMRQ 5 HXAIRY $ PR 3 5% ZD/MIQGIQR@Y 7KH,5$ LQFOGY P SBPHBNRQ R DG
DOMCDIVHP LGP XP \Bf  DQH AVAVE RQWRAN BX\ EDANY DQG MIQU DO LGRHQAHY | RUHGHU\ DQG FTP DM LQWDAYHY P R RKHU
SURYIMRQ : H KDYH HYDODAMS \WWH SURYMRQY LGFOGHG XQEUWH, 53 DG GR QRAH SHAIKH SURVIMRQY AR KDYH D P DMUDOLP STRARQ RXU
FRORICDAG | LCDGRLOONBM HN
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127( 2 1(7,1&20( 3(56+$5¢(
7 KHZ HIKWG DYHIDI H\KDUHAY XVHG | RUCGHACHRP HSHMKDUH DUH SUAVHOMG LOWWH\RE®I BEHBZ

<($5(1 ('

) (%B8$5< -$18$5<

© HIKWG DHDIHKOME EDIE

(1IHAVWR QOMYHWEAN EDHGLZ DB/

(11HAWR GOMYHFRQHMEBIVHRUCRAY
© HIKWWG DHDIHKOME GOMG

7KHAOMYHHIHAAR WH ~ 1RMOG 1 RM/LYFOBXOMS XQGHUWH L FROYHIMG P HKRG Z KIFK DAKP HY/\KDUH VEAMBP HOAR WH HQMH FROYHWED]
GEVWOQKNKP HOV7 KH 1RM/\MPIDMSIQ-XQH DG GG QRAKDYH DO LP SCPARD RXUGOMMS KDUH FRXQASRWMIP LCDIRD 7 KHZ DUDQN DARADMG
Z 1\ \KH 1 RM/ DG 1 RN KDG D [P STRARQ RXU GOMYH \KDUH FRXQAEHILQOQ) DAMBAN SUFHY R SHI\KDH DG SHUKDH

UASHRYHD 7 KH Z DUDON DARFADMS Z W \KH 1 RM/ DG 1RWZHHUBXAOHGIQ$SUIO DG DY D UAKOVQR Z DUDQANQIKP HOW Z HMH

RAMBDQAQ) DVR DG OMUIS SUO $ FFRAQO \WHZ DUDONVKDYH QR LP STRARQ RXUGOMYH\KDU SRINBEXUKDH SHHOWR1RM 2 &ROHIEG]
6HARUL RM/

: HOROMG$ 68 QWHILMDOUAMR (MDD DOG\WHDERSMRQUATXLUAARHGOMYHLP SCRAR WHFRQMWEBIVHIRUGRM/| RUGOMG GHAGRRP H

SHAKDUHSXUERAVVR EHGHMP LGHEXQEHMHLL FROYHWG P HNRGZ KIFK DIRKP H/AKDUHVHAMBP HOAR \KH HOMH FROAMWNEBI G-ENQKKP HVBURMR DERSIRD
R $68 IRUIMDD  ZHOSSOHG WHWDAXY AN P HARG \R GHMIP LGH WH GOMYH LP STFAR \KH 1 RMW DG 1 RA [ RUGOMS GHV

LGARP HSHAMKDUHSXUBRAY DGWH 1RMW 1 RMVDG\WH 1 RiWLP SCRWRXUGOMYH WKDUH FRXQNBHILQRQ) DAXRAN SURH/R SHMDH
SHMDHDG SHAKDH UKHSHRAHD

7KH IRZIQ) QPEUR ROIRY OOG UMMPAG VRN XQW D/ ZHD D/ KOS DMKCEG! XQEHJ FROMMEG! HIRU QRAV SURU \R

H\WIXMKP FONQIMVDD  ZHBMH FOGGI P WHFDBXDIRQR GOMG GHAFRP HSHMKDUH EHFDAHWWHULGFOMRQZ RXG KDYHEHHD
DQIGOMYH

) (%68$5< -$18$5<

5 HAURNG WRAN XQW

&ROMHMEBINVHIRUGRAY 2 2

127( 2 6+$5( 5(385&+$6( 352*5$0 $1' 6+$5( 5(7,5(0 (17

6KDUHS5 HSXURKDVH3 URILEP

.Q RAUVROGR ' LWHRARY DR HS DWKDHUWHBXUKDHSWRIUP 2 Q-XCH \WHYROGR ' LWHARLY DAKRU HG D) DEAWRIDO
HARQ IRVWH SXUHKDH R \KDW R RAURAMBAQ) FRP P RQ WRAN L(RUHDIQ) WH \RBDDAKRU HE M H R \KH \KDUH WEXUKDH
SIRIUP \R P LARQ \WH3 6KDUH5 HSXURKDH3UWRIUP

QIMDD  ZHUBXADHS \KDUR RXUFRP P RQWIRAN XQGHUWH G KOUHS HEXUAKDH3URIUIP DADQ DYHIIHSUFHR

SHMDUH | RUDQDIJ U DMU-SXUFKDHIP RXQAR CBSUR LP DAD PIAR) FOMYHR  PLARQR H VAW HY

QIMDD  ZHUBXADHS \KDUR RXUFRP P RQWIRAN XQGHUWH G KOUHS HEXUAKDH3URIUIP DADQ DYHIIHSUFHR

SHMDH | RUDQDIJ U DMU-SXUFKDHIP RXQAR CBSUR LP DAD PLAR) IFOMYHR  PLARQR H AVA B/

7KHH AVHY CCRLAOM LV UHFR GHG LQ DFFRXQIV D) DEG! DQG CRRUKHS H SHOFYRQWHFRQRICDAMG EDDFH\KHVDQGZ DY P LAIRQDEG
PLARQDV/R ) HEXDY DOG-DOOY UAGHRRYHD

$VR ) HHXDY P LARQUH D.QV DYDMEG | RUNXAMUH WKOUH UEXUADHY XQEH MY SURIULP

3%$57 ,, 2 ),1$1&,$87D (176 )250




7CEGIR &

BKDUHS HIHP HOV
QIMD  ZHUWHG \KIUW/R FRP P RQ VRN UHIDAG\R KDWY/ Z H U EXUAKDHGE XQGHUWH 6KDUH5 FEXUKDH3WRIWP  $ VD
UAXO\R \KLY NP HQVZ H BRI LHG D VREOR P LARQ DG PLAORQ IR WD WRAN R DEAWRIDOSOLG LQ FDSAIODNG

UABIQHS HDLQQIV CFRXP XOWMG GHLAW UASHRIYHD  RQ \WH FRORICDMS EDDGRH \KHHWV DQG FRORIEDMS WM HW R \RANKREHY
HXQW GHLIAW

QIMD ZHUWHG \KDUW/R FRP P RQ VRN UHIDAG\R KDWY/ Z H U EXUAKDUHGE XQG-UAWH 6KDUH 5 FEXUKDH3WRIWP $ VD
UAXOR MY UNHP HQVZ H WFODWILHG D\RBDR P LARQ OG PLARQ I URP WD RN \R DEAUMRDOSILG LQ FOBMIODGG
UABIQHS HDLQQIV CFRXP XOMG GHLIAW UASHRIMHD  RQ \WH FRORICDMS EDDGRH \KHWV DOG FRORIEDMS MBI HW R \WRANKREHY
HXQW GHLIAW

7 KHHZ D/(R P SSAARQWWHFRQRICDMGWBAP HQVR LGFRP HRUFDWK | BZ V UHIDMAGAR WH\KDUH UANIP HOATRRY W

127( 2 672& YB6(' &203(16$7,21

7KHSHIRDMRQ+DZOH  6\RAN, GHOIYH3@D WH2 6\RAN, FHOWYH3@Y  Z D/OERSMGRQ1 RYHP BHU 7KHB\RN, FHOAYH
3@ SIRYIGH | RUWH JUIQAR LGFHQAYH WREN RSWRQV AR RXUHP SE HV QRO TXOM LHG WHFN RONRYY AN CESUHRLDARQ UKW UHAMAG
WREN . UAKURMG AN XQW G YIGHG HIXYDBQAWIKW FDK EDHG 7 06/ 05 00 FRP BCDIRQWHIR \R RXUHP SR HV GUHARLY 006

FROXOEQV DG RAUSDHOADQG\XEMADY  FRER DR HP SR H/ AUHRRLY DOG FROXATN

7KH 5 RARDIRD + D& O GWEN 2 SIRQ3MD WH 32 SIRQ3MJ  Z DV OERSME RY 1 RHP BHU D05 RO KK @M
IXQD YHUAG RONRQY/Z HIHJIUDQAG XQEHMLY STIQWR FHMEQR  RXUHP SE HA/DQGOGRY $ MCHIURP \WHHRSIRY/JUIQAGRQ1 RYHP BHU
RRKUY DB/Z HHI M XQEHMH2 SIRQ3@0

2Q1RHPEU ERN \KH 6\RFN , GRHOYH 300 D05 2 SIRQ 3@Q H SWHG 8 SRQH SILDNRQ R \WH 6\BFN , GFHQLYH 300 D\RBDR
\KDUA/\KDAZ HUH DYCLOE®H | RUNXMUH IXOGFH XQEHUWH ST Z HIHFORHBG 006 Z HHQR G HUDM@EG! | ROWHIUIAR [ DG/

XQEUWHSDD

7KH5 + VRN, FHQIYH3@D WH?  6\AN, FHOAVH3@T  \RIHKHUZ W \KH RN , FHYH3 @O D052 SWRQ3MD 3\WH3MY/
ZDVISSRYHG B WRANKRTHY RQ'$ SUO 7KH BVREN , GFHOAYH 300 SIRVGH | RUMH JUIDAR  LRHQUYH WRAN RSMNRQY \R RXU
HP SR H DQG WH JUIDAR (RO TXOILHG WRAN RSWRYY AN CSSUHADIRD WKW UAKURRG WRRN  WAURAG RN XQW QYIGHIG
HIXLYDBOAWKW DG D) FRP ECDIRQ WHIR R RAUHP SR HY QUHRRY DOG FROXGEIQV DQG RXUSCUHADGE WEMGDY AR SRR
HP ST H/ GUHARLY DG FRQXGBON

7TKHPO P XP Q® EHUR KDUVWDAP D BHIMWKHG SAOKOQNR DO OB/ XQEUWH  6\RAN, RHOIYH3@OLY L OV L
DQ WKDWR RXUFRP P ROWRRN FRHIGE D) RAMBEQ) [¥ DG RUSRINRQR DQ KK [Z 06 \KDAKDY BHHD JUDQMG XQGHUWKH 6\RAN

, FHMYH3@OLU WK [Z DG RUDSRMRQR WK 2 DG LI RUHWMNG LV FOGRHBG RUH S Z KHKHUYROQEUO RUQROQILD  Z LKRXW
WH IMMOGFHR VKDWY R RXUFRP P RQVREN RULL \WH KDWY XQEHOLQ) WK 7 G RUD SRMRQR \KAK [Z 06 WDADUH \KUHIGHHG RU
Z WWKHGLQ SO P HAR WH IZ LBV H HIAVH RUSXUKDH SUFH RULQ VDM CRMRQ R WY Z MKRTGCQ) REQIDIRQY Z W UASHRAR DQ [ DG

Z RX@ EHGHP H5 RAR KDYH EHHD WKHG | RUSKERMVR. GHMP LQQ) WHP [ P XP QP EHUR \KDUW/R RXUFRP P RQWREN WDAP D EH

IMKGXQ@EUWH 6N, (FHOWH3ODKIG\KK X DGEHD DY DG JUQAGXEUWH — 6\AN, HOMMH3@Q 7KH 6\

, FHOYH3 ORKD/DWW\ HOMMP

$ZDB/XQEUWH  6VRAN , GFHYH 300 UHSFH \WH QP BHUR \KDLY DYDOE®! | RUIXUMUH KOG & DFHIDINRYY DQG | RIHWMUY R
¥ DG/SUMRAO JUQMSXQ@GEUWH  6VREN , FHOWYH 3@IQ LGRUDHWH QP BHUR WKDUH/ DYCLOEG! | RUIXMUH KO 6KDU IMKHG
D/DUHAKOR 7 OGH HAVAVXQEHMH 6N, FHOMH3MQZ L@EHI XQGE-GZ W WHIWKOFHR G KDWY $ VR ) HEDXO

DVRICR \KDUW/Z HHDYDDEGH RUXMHIMOFHXGUWH — 6\RFN, GHOYH3 @R
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6VRAN 2 SWRQV8 QGHUWH3 QY
$ \XPP DY R RN RSWRQLARW Z D/DVIRBZ V

ST $9(5%* (
237,216 (: (5&,6( 35,&(

2XMNaQr? -0y
* UQMG
([HRWG
&OFHIDG

2 XMBQEQJ2 ) HEXO

7 KHIDUYDOHR MRAN RSWRQY JWDQMS Z DV B DRMGRQWHEMR JUDQAXMQ) \WHI RTBZ Q) DWXP SWRQV

) (%UB8$5<

( [ SHANG YRIDAMDW
([ SHARGAH \ Y
5 1WN | UHIQRIAXNDM
" IYIGHEG\ IHIB

$ WP POV R DEAWRIDOQ RIP DINRQCERXWARFN RONRQ/Z DvDVI RTBZ V

) (UB8$5< -$18$5< -$18$5<

* HIKWG DHDIHI DUYDOHSHMOHR SN RSWRQYJUDQMG
$ JIWIDMLQNIQLE YOOHR AN ROWRQYVH HIAMVHS
) DUYDOHR KRAN ROMRQY YHIAG
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, QRUP DIRQCERVVHRAN ROMRQ/RAMBDAQ)  YHAMGRUH SHRMG\R YHWADQGH HIAMEGID/R ) HEXOY VDVIRBZ V

237,21628767%1" , 237,216(; (5&,6%% (

Crs7(!

$9(5%* (
5(0%,1,1* :
180 %5 2) 8&2175$878%/ : 180 % 5 2)
5$1%( 2) (; (5&,6( 35,&(6 237,216 I')( ,1<($56 237,216

7RED

IHIMGRUH SHAKMG\R YRV

7 KHDJJ U DMLQMQUF YDOHR ROWRQ/RAMBEQ) ROWRQY YHAMGRUH SHARGAR YHAVOQG RSWRQVH HIAMEGID/R ) HEXDY ZDv
P LARY P LR QG PLARY WASAIHD 6\VRAN RSMRYY H HIAME®I D/ R ) HEXOY KOG D Z HIK\WMG DYHIDIH

P OQQ) FRQMPXOOOHR  \ HOY

6VREN EDVHG FRP SHQDIRQ H SHOH UHIAG \R VRN ROIRYY Z KIFK LY IGFOGHS 1Q VHIY  JHIH.DODQG DEP LQMADAYH H SHOAY RQ WH
FRORICDAGWBM HOVR LGFRP H Z DVDVIRTBZ V

) (%68$5<

6\RAN EDHGRRP SHODINRQH SHOH

2 Q2 AREHU RAUMVROGR * LWHARYJIUDQME0 U) UWHEP DQDQRSWROWR SXUAKDH \KDUW/R RXUFRP P RQWRAN Z LW DQH HIAVHSUFHHTXOOR
SHUMKDUH XQEHUWH 6\RAN , GRHQAH 300 7 KH RSWRD Z LAOUAKONQ I U DM GRQ FDK RN FRP SHODIRQ H SHOH R PLAR) R ZKIFK
PIRY PIARODYG PIAORQZDVMRIQHGGUQ INDD  IMNDD  OGIMDD  UASRANHD

$VR ) HEXDOY WHVREODXQUFRI Q] HG FRP SHODINRQH SHOHUHDAMG\R XQYHMGRSMR/Z DY P LARY Z KIFK LVH SHAMGVREH
WHFRIQ] HG RQ DL KWICHEDAY RYHUDZ HIKMG DIHIDHSHIRGR  \ HOWY , QDGAMRQ DV/R ) HEAOY WH\REDXQUHRIQ) HG
FRP SHODIRQ H SHOH UADAMG R WH [ X@D YHIAG ROMRQ JUIDAP CEHWR 0 U) UHP IQIQ2 AREHU ZDV P LARY ZKIFK Z LOEH
UWFRIQ] H5RQDQOAFHBLDAGEDAVKURKIK O D

250 3$57 ,, 2 ),1$18&,$867D (176
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5 HIMPWG 6N $ Z DUGV8 QGHUWH3 @QV
: HIWDQAHXMRNMG WRAN [ DB/ Z KIFK LCRXGH UAXMRMS WRAN DG UHARMG WRAN XQW W RUHP SR HYDGP HP BHYR RAUVRDGR
"IHARY $ VPP DY R UHXMRKG WRAN 7 DG ORRNW VDV I RBZ V

(r+7(

$9(5%* ( ,175,16,&
*5$17" $7()$,5 9%/ 8(
98/ 8(

LQWRADIB/

5HBDHS
&DFHDG
2 XNBQEQ? ) HEDDY

$ WP P DN R DEAWRIDAQ RP DINRQIERXWIHANRMS WRAN 7 DB/ VDV I RBZ V

) (%68$5< -$18$5<

: HIKWG DYHDIHI DUYDOHSHMDHR 7 DG/ DM
* UDQAEDMI DUYDOHR [Z OB/UHBDHG LQWRADGY

BVFFN EDHE FRP SHODIRQH SHOH UHIMG R UAKURMG \WRAN [ OUBY Z KIFK VIGFOGHBIQWHIGY  JHIH.DCOQE DEP LQMADIYHH SHOAVRQ
WHFRQRIEDME IR HOVR LGFRP H Z DV/DVIRTBZ V

) (%B8$5< -$18$5<

IQWRADB/

6\WAN EDHGFRP SHODIRQH SHOH

$VR ) HEXQW WHVRBOXQUHRI Q] H3FRP SHODIRQH SHOHUHDAGR XQMHMRMG ARG WRANIZ DB/ZD/ P LARQ Z KK LY
H SHRMGWR EHUHRIQ] H3RQD WL KWIGHEDMYRYHUDZ HIKWG DHIDHSHIRGR. \ HY

&RP SHRDINRYS HDWG\R &RQRIEDMEO, ( V
SHHARLRM 2 9DUDE®, QMY QMY RUGHEGR GRQFDK FRP SHODMRQUHIMG\R FRORICDMS YDUCEGILQMHNQMNY

127( 2 (03/2<(( % 1(),73/$16

: HKDHD N SOQIRURUHP SR H/Z KR P HARHMIQVHYLFH DQG DIH WAL HOV 3DMASIONVP D FRQUEXMXS W R WHU
\DDUHY/ QP MG \R \WHP [ LPXP DIRZ HG B\ \WH, QMED06 HYHXH BHYIEH BIXDIRY © H DARUGMVAUHIRY P D FROMEXM | XQB/ R \WH
N SOQ : HPDHRARMUBMROARWH N SDQGUQ) INFDD IMDD RUIMVDD

127( 2 &00,70(176$1' &217,1* (1&(6

&RP P W HON
: HKOGQRP DAMIDCR | EDDRH\KHINRP P W HOVDY/R ) HEXOWY

3$57 ,, 2 ),181&,$87D (176 )250
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&ROMIHAH

© HDH \WEVPAIR FROMYHAHY LFOAQ) 1Q FRQGHRAIRD Z W @Y \KW FIOIP V LQYHX DIRQY DG RKHUGI DOSIRFHHAQIV LGR.GHOMR WH
RAQY FRAHR RUBMGHN 7KHHASXM/DHLGRUDIQ) 1QQP BHUDYZ HH SDQG RAUBMQHW DG SIRICHQHE. SIRSENDIG\HYIFH
RIHIQIV \XFK D/ UWEXUDQN DG KRAMIDW DQGDVZ HHRMIGH. P DNV DQG B DOWUMVGRNRYY DG | DFHLGRUHDHG FRP SBf LW UHDMG\R
FRP SIDQFH DOG BIXOAY WXL HOV , Q DEAWRY Z H DUH\XEMPAR JRYHIP HBODOG W XA H [P LDARY LQRIP DARQ BNXHNV
DOGLOYHANM DRI URP \IP HVR\NP HDAKH UM DQG | HEH.DOBYHY

&HYIOQ GICOSRAHEQIV \WWDAZ H FXUH® | CFH LOYRYH YDURXY FIDW CRIRQ DEBIDIRYY LGFOGQ) FDHY UHDMG R RXU HP SR P HW
SR \WH DSSTFDARQ R \WBM Z DIH QG KRAUMY V OQG RKHUFDOHVR TRIRY : H KDYH | DFHG VP LOU@AM DARQ LQ WH SDAVLGFOGQ)

FOWRMRQFDAHY ' XHR WH LCKHHOAALI LEXEV R SUHARIY \WHFRXWHR GJDCCRIRQY UHIMG R FRP SB] BICOP DMWY LGFOQQ) FDW

CRNRQ DEBI DARYY \KFK DVAKH HYHQXDOWRSH GAUDIRQRURAERP H Z HP D EHXQEGI\R HIP DMWHLP RQARIIIHR 0 SRMMICRY
WDAFRX@S WX URP D) XQ DYRUIE®! RARRP H DUIMQ) [URP \IXFK P DWLY 2 XUDXHAP HQAR \KHH GICOSURAHHAQIV DV Z HODY RKHJ
@7 \KW FRXTS FKOQIH EDHG XSRQWHAWRYHY R | RVWDADH RASUH® NRZ QRUGHYHBSP HQVGUQY WHFRXUHR \WHQMDIR)

* HKD/HVHMBEG FHMEQ FOW CRMRQ FDHY EXWARQIXHWR GH HOG D YOUH R (B DOCRNRQY DG RXUHWP DMVR RXUH SRIXUHLQ\KFK FDAHY
PD HRYHRHMPH $ FFRAQI® \WH XEP DM FRIV\R UARYH QMDIRY LFOGQ) FIWW CRMRQ FDAY P D EH\VEWIRND KUKHIRJ
BZ HAKDCQRXURAYP DAV

© W UASHRWR\XFK FRQMYHGAHY Z HUYHZ WHQHGIRUDD. GWFRQIIHER UWAHYHYDOG HAMEDRK WAHYHY/Z KHD LOWHRSIQROR RXU
HQRUGDG-UKIS WP WY SURETEGIWDAD P DRLIZ RXTS UAXOMQACELOWN DQG\WHIP RQR GW Ul 0) FOQEHUDRIED HANP DMG / RW
FRQIY HIFALHY GHMIP LGHG\R BH SUREDE® DG HWP CEG! DUHUHFR GG LQ CRFRXQIVSD, CEBI DG DARUKHG H SHOAY RQWH FRQRICDMS EDDFH
KHHV BHHUVR 1RM 2 $SFFRXQNV 3D\ DEG! $FRGHS ( [ SHOAY DQG 2 WHU & XUV LCELONY 7 KHVH SURVIMRQY DUH UAYLHZ H5 DAGDIW
TXOWEO DG DEWMAMG W U GRAMKH P SRV R QURIDIRY/ HAP DMG \HIWBP HOV GICO@QIV DGMFH R GICOFRXQHDOGG RKHJ
L RIP DARQDGHYHIVSHYIQQ) \R HIFK P DU, QYLHZ. R \WHIGKHMOAAL LEXOV R SUHERIY WHRXRRP HR FHMEIQP DIWLY SOMEX@LD

LQ FDV1Q Z KLIFK FTP DN VHHN \KEWEQIMIORULGEHAMP LODM GP DIHY IMP D RAEH SRMEG! R GAMP LGH Z KHAHUD QCELOW KDV BHD
LGPXUHG RUVR WDRIE®D HUP DM \KH XGP DMRUP LGP XP [P RXQAR \WDAICELOM XQADKH FDH LY FBRH\R BAROMRQ 1QZ KIFK FDHGR
UAHYH LV BABEDKHS XQIOWDAIP H : KHD DOG R \WH H \WMKDAZ H GR BIBEDWK D WAHYH \WHIH FDQ EH QR DAXUDGFH WDADD \KFK

UHFR.EHG QOELAOW | RUHIP DG GRWHY/ Z LGDEH | RUWH DESURSUDM DP RXQAVDG CRYDOBRWHY FRXTS BH KLIKHURUGZ HAKDQ Z KDAZ H DAFUH
IR \IP H\R\P H $ GRRXIK Z HEHIHYH\WDAKH XGNP DMUAROMROR  RAUPXUHABI DCSURFHHAQIVZ L@CGRAKDYHD P DMIDCOEYHYHH | HW
ROWHFRQRICDAS | LDGADOWEMP HON WHRXARRP HR' (B DCP DYV \XEMPAR LOKHBHOAXGRHARQN

$ GNRXIK Z HOUHVHD LQUKUHG RUP DQIELQ GHEAENEGY LQWWHE QUG 6\BMY | RUZ RINHW FRP SHUDINRY JHIHDOITEQM DG SRGANMIELQN
XS W SUHHMIP LGHS P RXQV  [ERYH Z KIFK \KULG SDWV LQUUDGRH C5SIHY/ GHBHIAQ) RQ WH | TRV DQG AU WY R \WH XQEHOLQ)
FOIP V FRYHIIHXQGEURXULQAUDGEFH SRIAHYP D QRAEHDYDDE®! ( YHRU Z HEHINHFRYHIIHGRH/ES® XQGHURXULQKUIDGFHSIRIWEP V
RAULQKUIDGPHFOUMIHYP D' GAVSXMARYHDI HEDHG RQWHXQEH®LQ) | CRVDQG AP WIRH/

$ VD UBAXOWKH RAFRP HR DQ P DY LQ Z KIFK Z H DUH LOYRIYHG FRXTS URKOMQ XCH SHARG H SHOJHY DG QCELOM WDAFRXE DGYHYHD
DI HAARXURSHIDIRYY , Q DEAMRY 0 FIP VDIOQIMKY Z KHMHJP HIMRURXY RUGRVFRXTES EHWP HFRQMP L) IAXONQ FRA® QDR
UNXLH VI QU LFDQAZP RXQV R RUNHIRUGDGHIKLS WP VWP H UAXOMQ WH GYHURQ R I QU LFDQARSHDARCOWARXUAHY DG UHTXULKH
FKDQI R RAUBXMQHV RSHIDIRQ SRIAHYDQG SN / HI DOFRWWUHIMMG\R KK FOIP VOUHH SHOHG DVLGRXUBG

127( 2 6(*0(175(3257,1*

: HGH LGH WERYSE®! DG RSHDMY \FIP HQVRQWH\CP HEDUY \KDAZ HX\VH\R HYDOOM RUSHIRP DFHLQM(DD B\ \WHFKH RSHDMY
GRAMRQPINHJ 3&2" 0" ZKIFK Z HKDYH GHMP LQHG LV RXU&KIH ([ HDAYH2 11LFHU : HKDYHWUHH RSHIDIY VHIP HQW 5+ 6HIP HQW
: DMZ RNV DQG 5 HIO( WBM 7KH 5+ 6HIP HADQG : DMZ RNV RSHIDIGY VHIP HQN \WH * WABIORSHIDIY \HIP HQN  LQFOGH DXIO\OBY
FKOQGHY CFFHAHG B RAUPORP HY LFOAQ) \DBYWURKIK UEIOBFDIRQY DG RABIV LFOAQ) KRGMIDW Z HEVMY 6RXUFHERRNY DQG
\WH 7 UDGH DQG & RQMPWAKDICHY 7 KH5 HIO{ WM \FIP HQAU-SUAHOIV RSHIDARQY DARADMG Z W FHABQ R RAUHNAW P HKRG LY HOV
DG FRORIEDAS YDUDE® QMMM \ANDADH QRO Z KRD RZ QHG \KEMADUHY DQG KDYH RSHDIRQ \WDADH GRAAUHA® WHDMG\RS + IV
RSHDIRY/
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7 KHUABORSHDAY VHIP HQV DUH DRI LE EXMCHW XQW \WKDAR | HUSURGEW | RUWH KRP HIEXUIMWKIQIVEMEP HU - KI5+ 6HIP HOADQG
;. DMZ RINVKDYHD\KDUHG VHQRUBGDEHIKIS WP DG PAMRP HUEDH Z HKDYH GHMIP LCHS \WDWKH UUAXOVFDQRVEH D) JUHIDMGDVIRH. CR
QRNKDHMP LOUHRRP LF FKDIDAMIMNA Dv'Z HODY GAHWR RKHUTXOQIVNYHI CRRLY

6HIP HONVQ RP DARQ

© HXVHRSHDIY LGFRP H\R HYDODM\HI P HABUR MIELANY | RUWH UABIORSHDY \HIP HW DQG\R DXRFDM BARXUAHY 2 SHIDIY) LGFRP HLY
GHLQHG DV HAGFRP HEH RM QMWW SHOH - GHAVBRWRQH WIXMWKP HAR G-EWRKMHUH SHOH GHMGARP H\ H SHOH EHCHIWDGG
RXUMKDUH R HIXWY P HARG LQAHUY HOV BW 6HIP HOARSHIDI LGFRP HH FOGHY L QRO DK FRP SHOUDIRY CP RWY DIRQ UADMS R DD
RSNRQJWIQAP DEHWR 0 U) UHEP DDLQ2 FREHU L GIDOHANBP HON LU \HYH.DFH FRAVDARADMG Z W DURIDQ] DIRD LY DAHW
PSOPHV Y SIRSEAHDDY YL HP SR HJSD UROMY  H SHOH UHDAMG R RONRQ H HAMAVE, 0 U) UHGP DD YIL SURHMRIDIHY
UHDAG R \KH 1 R 06 1 R WIQORMRY WHHUWR 1RM 2 &RQMMEG! 6HQRULIRM/  YIIL QROFDK FRP SHODIRQ
DMIEARG \R \WH QRIFROARTIY LOMIAIVKREBHUR RXUFRQRICEDAG YDULEG! LOMMAHQMY UHHUWR 1 RM 2 9DUDE®D!, QMK QMY
[ FRP SHODMROVHABP HON UHIDAG\R WH5 RTRYHUS QW DQG 3UR IWQAMMNE QWIQWH: DAMZ RIW\EMGDY 006 [ JOQROVIBIR
EX@Q) DGO 7KHHLM VIUHH FOGGIURP HIP HWRSHIDY LGFRP HIQ REHMR SIRVIGH EHWUMDQSIUHR R \FIP HOARSHDIY
XV $ FFREQIO \WHH WP VDHQRASUHOM B VHIP HQABHFDAHWH  DUHH FOGHG 1 URP. WH VHIP HOABUR MEELAWV P HDUKUH \WDARH
&2' 0 DOGRAUNHIRUGDG-UKIS\MP WY

7 KHI RORZ LY \BEG SUAHIWMVHIP HWRSHIDIY LGFRP HDQG DUHFRGAADMNRQWR LGFRP HIURP RSHLDINRQY DG LGFRP HEH UM\, HY/ DQG HIXW
P HKRGLOMY HQW

) (%68%$5< -$18%$5<

IQWRA\DQBY/

2 SHDIY LGFRP H
5+ 6HIPHW
. DMZRNV
7REDFIP HQARSHIDIYY LCFRP H
1 ROFDK FRP SHODIRD
| HICOWABP HON 2

5 HRIDQ] DIRQUADMGFRWW 2
$ WHAP SDP HQV
5 HFDOTFFU@O
(P SR HJSD RO H/RQRSIRQH HIVH/ 2 2
3RHMRDOHY 2 2
1 RQFDK FRP SHRDIRQUADMG\R FRQRIEDMG , ( V 2 2
&RP SHODIRQWHNBP HOV 2 2
* DQRQVDIBIR EX@Q) DGDG 2 2
,GFFRP HIUP RSHDIRY/
QMHW SHOH GV
I RWRQH WMIXMKP HUWR GEW 2
2WHH SHOH QW
, GFRP HEH RUA\D] H/DQGHIDAW P HKRGLQMHW HOV

3§57 ,, 2 ),1$1&,$87§D (176 )250
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7KH | RTRZ LQ) \BEG! SUAHON WH WBRP HOVR LGFRP HP HMPV UMEZ HG B WH&2' 0 \R HYDOOM SHIRIP DJFH LOMEDI RUDY BTG
XQEH$6& 2 6HIPHIBHERWY

<($5 (1'(

) (%5885 S$18$5

727%/ 5+ 6(*0(17 $7(5:25.6 7278/ 5+ 6(*0(17 : $7(5:25.6

LQ WKRXVDQGV

* IRWSRIW
' HUHADIRQDG
P RMY DIRQ
QIMID  IMDD  OGINDD  \KHS5 HIO WBMHIP HYWKDBHR HDUW P HRRGLQHIR HW@WZ D/ PIAR)  PLARY

DG PLAORY WKASHAINHD 2 XUMKDHR LGFRP HIURP HIXW P HNRG LMY HONV I RUWH . DIMZ RN \FIP HQAZ D/ LP P DMUDOLOQ DD
SHIRG/SUHIAG

7 KHI RGBZ Q) VEEBHSUAHQMKHEDDRH\KHP HMEVD/ UG XQEUS 68 2 6HIPHYB HSRUMY

)(%58%&

5+ 6(*0(17 : $7(5:25.6 5(8/ (6B7( 727$1 5+ 6(*0(17 : $7(5:25.6 5($/ (6B7( 727$1

* RRZ 1O 2 2 2 2

7WGHEIP H/ WGP DWDGRAH ) )
IQEQILEBIDXHV

( TXW P HMRGLQYHAR HQV 2 2

7RECDAHN

7KH: DMZROWUERWY XQWRRZIOR P LARQUARIQ] HEXSRQIFDAMUWRQIQIVDD  ZDVIX® [P SOWGDVR 1MAD
7KH: DMEZ ROWU-SRID) XQUWGHTP HIVSUHAHAGGHAR DQIP SOWP HQWAKDUHR P IARQUARIQ] HELQSURUIVADO, HY

7KH: DAMZ RNV \HIP HQAEDDIGRH BBUAHQV P HP BHIKLS IQMAWIQ\ER ( XURSHIQHQMWY Z KHIE, ZHKRGD  SHFHQAP HP BHYKLS [QMAXNGQ RCH HQMY
DGOSR [PDAMY  SHIFHQAP HP BHYKLS LQMIAMQWH RKHJ DQG Z HDWHQRAKH SUP DY EHHIADY R WHH9,(V 5HHARLRM 2 9DUDE®!, QMAHIW
( QI UHIDMGR\KHS5 HOO{ WIMVHD P HQATXIWN P HKRGLQAHIY HQV

: HFOWI\ RUMDBY LOR | XUQWUA DOG QRO | XUWMUH SURGEMICHY ) XUWMUH LGFOXGHY ERM LOERRUDE RAGRRUIXUQWMUA 1 RO IXUQVMA
LGFOGY @IKMY \M \MBY | AEQIV 1] WU \KUDRHY CFRRARUHY DG KRP H GoFRU DV Z HIDDY RAUKRSMIDWY RSHIDIRYY 1 HAUYHHV 1Q
HFK FDARY Z HHD/IRTBZ V

<($5(1' ("
) (%B68$5< -$18%$5<
IQWRADE/
) XQWMH
1 RQIXQWH
7REDGHABYHHY
: HDHGRP IHGGLQWHS QWG 6\BMY DG SUP DO RSHIDM RXUHEIOBFDNRYY DG RABIVIQWHS QMG6\BMY $ VR ) HRXDY ZH

RSHDME | RUMBIOBFDIRYY DG RHRABING & DDA \X R EIOBFDIRY/ DOGRHRABINOWHS QWES. LQIGRP DG\E R UABIOBRFDIRQ/LO
* HPDQ * HRIWBKIE BYHOHVIQ& DD WHS QWG. LQIGRP DG HP D) DUHEDHGXSRQUAYHHY BFRIQ] HE DANHUABIOBFDIRY/LO
WHUASHRYHFRXQN D5Z HHGRAP DAUDOIQDY | VOOSHIRG SUAHOAG

2250 . 3857 ,, 2 ),1$1&,$874D (176
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7 KHIRTRZ 1Q) WBEBI SHHVRXUBRQY QYHGDWHVE JHRIWDEKIF GFDNRQ

) (%B68$5<

1RW$ P HIFD
$ QRNHJFRQMH/
7REORQY QVHEDAHV

3$57 ,, 2 ),181&,$87D (176 )250
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,7(0 &+$1* (6,1 81" ' 63*5((0(176: ,7+ $&82817$17621 $88&2817,1* $1' ),1$1& %/
' 6&/ 2685(

1RH

7(0 $ &21752/6%$1' 352&(' 85(6

( YDODARQR ' WFBRKUHE ROARY DG 3 LRAHEXUH/

2 XUVHIRUGDG-KIS\MP  Z W \WHSOMASDIRQR RXUSKIH ([ HRAYH2 11 LFHUDQG&KIH ) LQOGADCR | LFHU HYDOOME\WHH | HAYHHWR
RXUGVFRXUHFRQNRY DG SURFHBUY D/GHIGHGIQEXB! D H XQEHWHEHRXUMIY( [ FKDQIHS PR DVCP HIGG DVR WHHIG
R WH SHIRG FRYHIG B\ \MLY $ QQXOD5 FSRIWYDHG RQ \WDAHYDDDMRY RXU&KIH ([ HRAWH 2 11LFHUDQG &KIH ) LQDGADD2 | LFHUKDYH
FRIFOG-GWDAD/R ) HEOTW WHHIGR WHSHIRGFRYHIGE! LY U BRWRXUGVFBRKUH FRQNRY DQG SURFHEUZ HIHH | HAYHWR
SURYIGH UDRIEGI DAXUIGHWDAG RP DIRQUITXUHG\R EHAVFERFGE. XVIQU-ERWWDIZ HI LOIRNXEP XQEHARHB HRXUMEY( [ FKDQIH
$ PR DVLP HIGG VRG-S SRFHAHG WP P DU H3 006 UBRWG Z LMOQWH WP HSHIRGASHALLHELOWHG( &1V KGVDGIRP V
D05 WDARKFK LQ RUP DIRQ LY CFRXP XOWMG DG FRP P XQEDAG W RAUNHIRUGDGIKIS \WP  L((FOGQ) RUEKIH ([ HRARH 2 1 LEHUDG
&KIH ) LODGADCR | LFHU DY CSSURSUDM \R DEBRZ. WP HD GHAMRQVUIDAQ) WNXUHE VBRI

0 DQDIHP HAVS HBRURY , QMCDOR ROARCRYHU) LODQADCE HSRUAQY

2 XUVHQRUGDEHIKLS WP 1V URSROQUEG! | RUMMIEQKLQ) DG P DQBIQQ) DEHNXOM LQMODOFRQNRORYHUI LQDRDOWERWY  DVGHIGHEIQ
([FKDQHSAMEX®I D | 2 XUVHRIRUGDEHIKLS WP FROGAWG DQ DAHRP HMR  RYULQM QDOFRURORYHUI LDGADOWERYY DVR
) HEDQOW EDHG RO WH | WP HZ RIN FAEEDKHS B WH &RP P IWKH R 6SRORIG) 2 UDQ] DIRY R WH7WDZ D &RP P MRQLQ
, QMDOSRRD , QMIDAG) LLPHZRIN UDHS RQWH DAHXP HONRXUVHRRUGDEHIKLS WP FRIFOGHE WDARXULQMCDOFRQNRO
RYHUILCDGADOWER WY Z D/ HIHAYH DV R ) HEXOW 7KHHIHRWHHY R RXU LQMIDOFRURORYHU  LGADOWER WY D/ R
) RO KDVEHHD DXAWG B 3URHZ DMKRMERRSHY/ / 3 DO LOE-SHIEHOAH IMMIHG SXEQE CFFRXQI [1LP DV \BIMG LO \KHU
UBRWWZ KIFK LVIGFOGGKHHOQ

&KDQIH/ILQ, QMUQDO&RQARC YHU) LQDQADCE HSRUAQ)
7 KHIHZ HIH QR FKOQI HVIQ RXULQM QDOARQURCRYHUI LQDGADCUHSRNG) \WDARFRXUHG GAUQY RXUP RINGHFHQWVIVADOTXOUMUHQGHG) HEXD
\KDADYHP DAIDD 0 HAMS RUDHU-DRIED ONHD \RP DAMIDD 0 HAWRXULQMCDOFRQURCRYHU LDGADCU- SR

/ 1P MMRQVRQ( 11 HAYHOHWR ' VRBRKUHE ROARY DQG 3 LRAHGXUHYDQG , QMUDOS ROARCRYHU) IQDGADCE HBRUAQ)

,QGAIQQ) DOGHYDDDOI WHAWRERXUHFRQURY QG SURFHEXUAY DG LQM CDCFRQURCRYHUI LDGRLDO BRI RAUVHIRUGDGHIKLS \MP
UFRIQ] W/ WDAMDQ  FROARY DG SURRHBUY (R PDMUKRZ Z HDGALIQHG DQG RSHDMS AR SURMGH R HDRIE®! DAXUDH R
DFKLIEVIQY \KH GAUHG FRQVROREMRYHY |, Q DEAWR) WH GMIQR  GVRBRKUH FROMRY DG SURFHEXUAY DG LOMCDOFRQURORYHUI LQDGADD
USRI P XWAUH GRKH | CRAKDAKHLH DUH WARXUFH FROXLQN DG WDARXUVHIRU GOGHIKLS \MP 1V UG R 0SSO MGIP HOALQ
HYDODMY WHEHH IWR  SRWEBIFROMRY DG SURFHEUA UHIMYHWR \WHUFRW

7(0 % 27+(5,1)250$7,21
5XB E

" XUQY WHWKUHHP RQKVHIGHG) HED RHR RUGLHRRYRUH HRAYHR | LEHY DEROMS P RALHGRAMP LDMG D) FRQMFW
LQKRKANRQ RUZ UMD SO0 | RUKH SXURKDH RUNDBI R RXUVHRXUMA/\KDAZ DV LQMIG-G\R DY \KH O LLP DYH GH HOHFRGAWRVR 5 X
E FRD:Q5X® E WGEQ DUDQH HQVD/GHIGGIQ W  F R 5HIXDIRQ6 . H A-BAVIRBZ Y

2Q HPBEU ( W&KD D 3UMG-QNEKIH &UDNYH 0 HKOQAMQI 2 [1IFHJ DGROAMGD5 X E - WIAQ) DUDIHP HKDAY
IQMIG-GWR\DI\ WHOI WP DIYHGHHQHR 5X®1 E  F IRMH\OBIR XS\R \KOW/R 5+ VARP P ROWEAN BHILQRQ) $ SUO

7 KHOWDQHP HOAVH SILDARQEDMLY' HAHP BHU

)250 . 3$57 ,, 2),1$1&,$876D(176
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,7(0 & ' ,6&/2685( 5(*$5' ,1* )25(,*1 -85,6' ,&7,2167+$735(9(17,163(&7,216
1 RATSSIFCE®!
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3$57,,,

,7(0 ' 5(&7256 (; (&87,9( 2)),&(56%$1" &25325$7( *29(51$1&(

7KHLQRP DIRQUTXUG B WY IWWP Z LOEH FRQEIGHS LQRUGH LQUYH3UWR \ 6\VBAMP HOMRUWH  $ QX000 HAMY R 6\BANKRTHY
WH23UR \ 6\BAP HV DOGLVIGFRSRIDAMGKHHORE UH HHIH

,7(0 (; (&87,9( &203(16$7,21

7KHIQRP DARQUATXLIGE \MVIWP Z LOEHFRQEIGHGIQRXUSUR \ 6\BIAP HONDQG LY IGFRIERDMGKHMOQE UHHIHFH

,7(0 6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56%$1' 0$1$*(0(17%1" 5(/$7(
6728& +2/' (50$77(56

7KHIQ RP DARQUATXLIGE, \MYIWP Z LOEHFRQEIGHGIQRXUBUR \ 6\BIAP HOADQG LV IGFRIERDMGKHMOQE UHHIHFH

,7(0 &(57$,1 5(/$7,216+,36$1' 5(/$7(' 75$16$&7,216%$1" ' ,5(&725,1"' (3(1' (1&(
7KHLQ RP DARQUATXGE. WLYIMP Z LOEHFRQEGHGIQRXUSUR \ 6\BMP HWDQGLVIGFRISRIDMGKHMOB UH HHIFH

,7(0 35,18,35/ $8&2817$17)((6$1" 6(59,&(6
7 KHLQRP DARQUATXUHGE WVIWP Z LOFHFRQEICHSLORXU3UR \ 6\BAMP HQNDQG LY LGAR SRIDMGKHIHOBR. WHHIHFAH

_)250 . 3$57 ,,,
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7(0
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D 7KHIRWMZ Q) GRAXP HQWVDOHI LBGD/SOWR \MLY$ Q<005 HERW

&RORIEDMG) LQDGADCBVAP HOWV
7KHIRGBZ QY | LQOGADOWIAP HONVOHIGFOG-GLO30WY, WP R \MV$ QOO HSRW

5 HBRWR , Q3-BHIEHQ/S HIIMMIG3XEQF $ FIRXQIGY ) P RO&RQRIEDMS) LQOGADOB\IAP HOV

&RORIDMYDIFHEKHWDVR ) HEXOW DQG- DOOY
&RQRIDME6\IAP HOVR | GFRP HI RUKHI VDO, HOWHIGHE) HEUDW -0o@y DOG- DO
&RQRIDM 6\BM HW R &RP SUKHMYH , GFRP H IRUWKH | VADD\ HOW HOGEHG ) HEDOW -Do@y DG
-y

&[Egmmswmn BBFNKRTH ( TXW * H LAWI ROWH I VDO, HIWY HOGEHS) HEDW -Do@y DG
&RQRIDM6\IAP HOVR &DK) GZ VIRAWHI MDD, HWHIGEHS) HEXOY -DQay DQG- DoMUY

1 RMW\R\WWH & RQRICDMS) LCDGA DO HQWV

) LODQADOBVIWP HNBFKHEX®Y
6HEOUDM | LQDCADD WBAP HOMAKHEX®Y KDYH BHHD RP WG HWWHU BHFDOH WH DUH QRAVCSSOFCEG! RU BHFDAOH WH UG
LQRIP DIRQLYLGFOGHGLQWHFRQRIEDAG | LDADOMIM HOVRURMWGAAUEGIO W D CERH

( [ KIEIW
7KH( [ KEW QMG LOWKH, QBH \R ([ KIEW Z KLFK DESHIWY LP P HADMD EH RUH \WH LI QDMUH SDIH DOG LV LGFRSRIDMG KHIHQ B
UHHHFH DHILGGRAGRSRDMGE, UHHHFFHD/SOWR \KLY$ QX HBRW

7(0

)250 . 6800 $5<

7KH&RP SIQ KDVHBRMGCRAR LGFOGH\KP P Y LQRP DIRQ

3857 ,9
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SHVWDWHG &HUWLILFDWH RI ,QFRUSRUDWLRQ RI 56DUFK

$PHQOGHG DQG 5HVWDWHG %\ODZV Rl 5+ ODUFK
'"HVFULSWLRQ RI 6HEXULWLHV RI 5RILVWUD®QW 2 2
JRUP RI 5+ &RPPRQ 6WRFN &HUWLILF.DWH ODUFK
QGHQWXUH GDWHG 6HSWHPEHU . EHWZHHQ GHSMHPEHU

8 6 %DON 1DWLRQDQJXVWRIFH DVQIFROX GR.D ¥

IRUP RI &ROYHUWLEOH 6HQLRU 1RWH GXH

JRUP RI . QGHPQLILFDWLRQ $JUHHBHQW HQWHUHG RRWREH\UDQG
EHWZHHQ 5HVWRUDWLRQ +DUGZDUH +ROGLQJV ,QF DQG HDFK
RI LWV GLUHFWRUYV

([HEXWLYH (PSOR\PHOW $JUHHPHQW. GDWHG DV RI —X@\
_E\DOG EHWZHHOQ 5HVWRUDWLRQ +DUGZDUH ,QF DQG
*DU\ )ULHGPDQ

(TXLW\ 5HSODFHPHQW 30DQ DQ& UHODWHG GRERPHRERHU

6WRFN  QFHOWLYH 30DQ DQG UHODWHG GRFXPIHRYWYEHU

6WRFEN 2SWLRQ 30DQ DQG UHOBWHG GRFXPHQWRYHPEHU

JRUP RI 6WRFN . QFHOQWLYH 30DQ4DQG 6WRFNFHPEHU
2SWLRQ 30DQ UHODWHG GRFXPHQWYV DV DPHQGHG DQG
UHVWDWHG

JRUP RI 1IRWLFH RI SHVWDUBWHBG6WRFN 8QLW $ ODUFK

SHVWULFWHG 6WRFN 8QLW $JUHHPHQW XQGHU 6WRFN
QFHQWLYH 30DQ
IRWLFH Rl 6WRBN Q@ PWICROWIRBPNUGSWLRQ $ 0D\

$JUHHPHOW E\ DOG EHWZHHQ 5+ DQG *DU\ )ULHGPDQ

&DVK QFHOWLYH %RQXV 30DQ 4 6HSWHPEHU

JRUP RI &RPSHQVDWLRQ 3URWHFWLRQ $JUHHPHQWORWUFK
6HFEFWLROQ BUHVLGHQWYV

$PHQGHG DQG 5HVWHDHWHICDSILYBUDIW. 7 ODUFK
$JUHHPHOW HOWHUHG LQWR RQ ODUFK E\ DQG
EHWZHHQ 5HVWRUDWLRQ +DUGZDUH ,QF DQG *DU\
JULHGPDQ

&QUHGLW $JUHHPHQW_ _GDWHG DV RI -XO\ DPRQXO\

S5HVWRUDWLRQ +DUGZDUHYDMH R®W OHDG ERUURZHU
RWKHU VXEVLGLDULHY RI 5+ QDPHG WKHUHLQ DV ERUURZHUV
WKH JXDUDQWRUY SDUW\ WKHUHWR WKH OHQGHUV SDUW\ WKHUHWR

DOG OPLQUXR®W 7IDWLRQDO $VVRFLDWLRQ DV
DGPLOLVWUDWLYH DJHQW DQG FROODWHUDO DJHQW

)
+(5(: , 7+

G+%,7 ,1°(;
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&UHGLW $JUHHPHQW _ _GDWHG DV RI $SULO DQ&SULO
HIHFWLYH DV_RI $SULO DPRQJ 5SHVWRUDWLRQ

+DUGZDUH .QOF DVYOHDRBX®RRWREHU

VXEVLGLDULHV Rl 5+ QDPHG WKHUHLQ DV ERUURZHUV WKH
JXDUDQWRUV_SDUW\ WKHUHWR WKH OHQGHUV SDUW\ WKHUHWR DQG
%63 $JHQMR DV DGPLQLVWUDWLYH DJHQW DQG

FROODWHUDO DJHQW

QWHUFUHGLWRU $JUHHPHQW GDWHG DV RI $SULO$SULODQG

HIHEWLYH DV_RI $SULO DPRQJ 5HVWRUDWLRQ
+DUGZDUH QF %DON RI $PHULFD 1 $ DQG %63
$JHQHYV&

7ZHOIWK $PHQGHG DQG_5HVWDWHG &UHGLW $JUHHPH®W
GDWHG DV_RI -XO\ E\ DQG DPRQJ 5HVWRUDWLRQ

+DUGZDUH . QF DVYOHDBXERRWRBAHU

VXEVLGLDULHYV RI 5+ QDPHG WKHUHLQ DV ERUURZHUV WKH
JXDUDQWRUYV_SDUW\ WKHUHWR WKH OHQGHUV SDUW\ WKHUHWR DQG
%DQN RI $PHULFD 1 $ DV DGPLQLVWUDWLYH DJHQW DQG
FROODWHUDO DJHQW

/HUP /RDQ &UHGLW $JUHHPHQW GDWHG DV RI 2FWREMREHU
____E\DQOG DPRQJ 5HVWRUDWLRQ +DUGZDUH ,QF DV WKH
ERUURWHKHH OHOGHUYV SDUW\ WKHUHWR DQG %DQN RI

$PHULFD 1 $ DV DGPLQLVWUDWLYH DJHQW DQG FROODWHUDO
bJIHQW

IRWLFH R| 6WRBN Q@ DRIGROWRBPN @SWLRQ $ 2FWREHU
$JUHHPHOW E\ DQOG EHWZHHQ 5+ DQG *DU\ JULHGPDQ
GDWHG DV Rl 2FWREHU

7HUP /RDQ &UHGLW $JUHHPHQW GDWHG DV Rl 2FWREBBU
____DV DPHOGHG E\ WKH ,QFUHPHQWDO
$PHQOGPHOW GDWHG DV RI 0D\ E\ DQG DPRQJ
5HVWRUDWLRQ +DUGZDUMWKBFOHQGWKM ERUURZHU
SDUW\ WKHUHWR DQG %DQN RI $PHULFD 1 $ DV
DGPLQLVWUDWLYH DJHQW DQG FROODWHUDO DJHQW

5+ 6WRFN .QFHQWLYH 30DQ . 2 $SULO

YRP RI 5HVWULFWHAD 6'W RBEN HBIOR WQWW X QG HU $SULO

5+ 6WRFN .QFHQWLYH 30DQ

JRUP RI 2 WURQ$JUHHPHOW XQGHUB5+ $SULO

6WRFN .QFHQWLYH 30DQ

6XEVLGLDU\ /LVW 2 2 2 2 :
&ROVHOW RI 3ULFHZDWHUKRXVH&RRSHUV /£3 2 2 :
3RZHU RI $WWRUQH\ LQFOXGHG RQ@ VLIJQDWXUH SDJH 2 2 o
&HUWLILFDWLRQ RII&RHKHI FXHF/XDIQWH \@ R 2 2 2 :

5XOH D D RI WKH 6HFXULWLHV ([FKDQJH $FW RI
DV DPHQGHG

SHUWLILFDWLRQ RIIKKH B IS Q\DXQAFQ & OVR 2 2 2 ;
5X0OH D D RI WKH 6HEXULWLHV ([FKDQJH $FW RI
DV DPHQGHG

G+, %,7 ,1°(; )250
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180 % 5 (; +.%7" (6&5,37,21 )250 )./ (180 %5 ),567),/,1* 180 % 5
&HUWLILFDWLRQ RII&RHHI §KHFXXDIQWH \® R 2 2 2
86 & 6HFWLRQ DV DGRSWHG SXUVXDQW WR
6HFWLRQ RI WKH 6DUEDQHYV 2[OH\ $FW RI
SGHUWLILFDWLRQ RIIKKHUY IS DODXAFQ W OVR 2 2 2 ;
86 & 6HFWLRQ DV DGRSWHG SXUVXDQW WR
6HFWLRQ RI WKH 6DUEDQHYV 2[OH\ $FW RI
3ROLF\ IRU 5HFRXSPHQW RI ,QFHQWLYH &RPSHQVDWLRXQ 2 ;
,16 %5/ ,QVWDQFH 'RFXPHQW++WKH LGVWDQFH GRFXPHQW 2

GRHV QRW DSSHDU LQ WKH ,QWHUDFWLYH 'DWD )LOH EHFDXVH LWV
:%5/ WDJV DUH HPEHGGHG ZLWKLQ WKH ,QOLQH ;%5/
GRFXPHQW

6&+ ,Q0LQH MROQRP\ ([WHQVLRQ 6FKHPD 'RFXPHQW 2 2 ;

&$/ ,QO0LQH MBROQRP\ ([ WHQVLRQ &DOFXODWLR Q2 2 2 ;
ILQNEDVH 'RFXPHQW

‘() ,QOLQH ;%5/ ((WHQVLRQ 'HILQLWLR® 2 2 2 :

/$% ,QOLQH MRORP\ ((WHQVLRQ /DEHO2/LQNEDVH 2 2 :
"REXPHQW

35( ,QOLQH MRQRP\ ((WHQVLRQ 3UHVHQWDWLRQ 2 2 ;

/ILQNEDVH 'REXPHQW

&RYHU 3DJH ,QWHUDFWLYH 'DWD )LZOH++WKH FRYHU SD2H 2 :
LQWHUDFWLYH GDWD ILOH GRHVY QRW DSSHDU LQ WKH ,QWHUDFWLYH
‘DWD )LOH EHFDXVH LWV ;%5/ WDJV DUH HPEHGGHG ZLWKLQ

WKH ,QOLQH ;%5/ GRFXPHQW

, QAFDA/P DEDIHP HUWRQUPWRUARP SHQDRLY SOQRUDUINGIHP HQV

)250 . G+%,7 ,1°(
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SXVUXOQAR WHUTXUP HOVR 6HAMRY  RJ G R \WHBHRXUMAY/( [ AKDQIHS VR WH U RBQKDY GXO FDXAHG VML UHSRYWR EH
IQGROIWEKDD B\ WHXQGHILIGHS WHIHKQR GO DAWR] HG

5+

% VDY ) UHP DO
* 00 ) UHP DO
&KOLP DQR WHYRDUGR ' LLHAR/DQG&KIH ( [ HRAXWYH
2 1IIEHJ

' DM 0 DK
32: (52) $77251(<

. QZ DDSHIRYE \WHH SUAHONV WDAHTFK SHYRQ Z KRH VLICDMUH DSSHDY EHBZ. FROXMMMY DG CBSRQN* DY ) UHEP 0Q OJG - 0NN
UMD DOGHIFK R WHP DV AKAK SHYRQIVWKH DG O | XCDMLEH V1Q | RAIQG DIHQV Z W I XT@BRZ HUR \KEWANRQ DG UAMEVMRD
| ROVKFK SHIRQDQGLOVKAK SHYRQVEP H SOFHDQG\WADG LQDQ) DQGOMACSIAMWNY \RWIQDQ) DOGOUIP P HOMR\KLYS$ QXS HBRW
DJG W [LG1 WH \IPH Z W DDH KIEW WHHR DG DDRKHI GRAXP HOV 1Q FROGHANRY WHIZ W Z 1\ \WH 6HRXUMAY DG ( [ FKDQIH
&RP P WRQ JUIQMY XQR HIFK VLG DNRUCH V1Q | DRADQG DIHQV DG HIFK R WHP [ XQSRZ HUDQG DAKRUY \R GR DG SHURP HIFK DG
HYHY CRADQG\MG) UADXAMWMDQG GHFHWOY R EHGRHLQ FROGHANRQ\KHZ LW DVI XQD \R DELQMON DQG SXSRAY D/AKFK SHIRQP LIKWRU
FRXG (R 1Q SHIRQ KHIE DM LQ) DQG FRILLP Q) DEDWDWWILG DARCH VIQ | DFADQG DIHQV RUDQ R WP RUWHURUVKAK SHIRQV
\MEVMMMRUKEMMMY P D @ | X® GRRUFDAVHWREHGRHE YIWHWHIR

SXWHOQARKHUTXLP HOVR WHBEHRXUMAY ( [ FKOQIHS PR WV WHBRWO/EHMIQHGEHBZ B \WHIRTBZ L) SHYRQVROEHKDD
R \WH5 HIMIQADQGLOWHFCSCAMWAVRQO DK WK

VOV ) UHP DD V - DN3UMRQ
* DN ) UHP D -DAN3UMRO
&KOWP DR WHYROGR ' LWARYDQG &KIH ) LODGADCR | LAHU
&KIH ( [ HAYH2 [1LFHJ 3UGASDD) LODGADCR | LAHU
SUCGHSDO [ HAYH2 [1LFHJ
V &KUMID+ DI DD V &DRVS GHIQ.
&KUMND+ DLIDWD &OBR/$ EHIQ
&KIH $ FFRXQMY 2 [1LFHJ " IHRRY
3UKFLSDOS AFRXQIY 2 111FHY
V. HWYHIY V (UW&KD D
T HWYHIY (W&KD D
" WHRRU " WHARU
V0 ON' HPLOR Vo LON . UDCH
0 ON' FPLAR 10N . WH
" WHRRU " IHRRY
V. DIHO W V $ @5 RZ KDDL
" DMHO ME $Q5RZIKOL
" IWHRRU " WHARU

V | FROGEFKOMQIH

| FROG6FKBMQH)
" AR

6,1¥85(6

)250
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' (6&5,37,212) 7+( 5(*,675$171 6( &85,7,(6
5(*,67(5(' 81' (56(&7,21 2) 7+(
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2 XUFRP P RQURAN VU IMAMBGXQGHUBHAMRY R WHBHRXUMAY/( [ FKDQIHS AR DVIP HIG-G
' (6&5,37,212) &$3,7$/ 672&.
2 XUDOWRU) HGFDSMBIDMRAN FROMMWR P LARQ\KDA/R FRP P RQWRAN SCUYDDH SHIWKDH DG
P LARQ\KDW/R SUHHIHGWEAN SOUYDDH SHKDH

7KH IRTZ 1Q) GARUSINRY \XP P D H/ WH P RWMP SRMIQMMPV R RXU FEBMIDWRAN %4-FDXAVH WY RQ® D
PPN IR/ QR\FRQELQ DDKHLQ RP DIRQWDAP D EHLP SRUIQAR\ RX DQG LY TXOM LHG LOIWHMNHIY B UH HHIH
VR RXU UMBIAMG FHWLFDM R LGFRISRIDIRY RXUS FHWIFDM R LGFRSRIDIRG  RXU CP HIGHG DQG WBAG B @7V RXU
SEQZV DYG\RWHLSSTLEGISIRYIMRY/R WH' HDY DH* HHDORRSRDIRY/ [ \KHE' * &/

8 QbW Z HIQAFDM RKHZ. IVH RUWH FRQAM WD BHHHAHVWRWWHEFRP S © 3ZH” 3RU 3RXAY OG3XV
UHHMRS +

&RP P RQ6WN
RN 5 LIKW

(OFK WKDH R FRP P RQ AN HOIVBY \WH KRTHU R RH YRM Z W UASHAWR HIFK P DIV SUAHQAG \R RXU
WRANKREHY RQ Z KIFK \WH KRTHY R FRP P RQ WRAN DUH HOV®G R YRM 6XEMANR D) WKW\KDAP D EH CSSOFCEG!\R
D0 WH RAMBOECQ) SUH HIHG WHAN RXUFRP P RQWRFN YRV DV DMQI B FIW RQ DEP DY UHIMCY \R \WH HBRNRQ DG
WP RYDOR GUARY RQ RAUERDG R QUARY DG DV SIRMGG B @7 +RTOHY R RUFRP P R WHAN GR GRAKDYH
PXP XDWYHYRIY WKW ( [ AH-BNQUASHAWR P DALY WD) \R \WHHBRNRQR DG WP RYDCR AUHRARYRQRXUERDGR
QURARY DYG D/ RKHZ VH SIRVGHS 1Q RXUFHWIFDM R LGFRSRIDIRY RUHNXLG B @7 RUWH GV R DY RN
H FKOQIHXSRQZ KLFK RXUVKDUAY DUH@OAMG TP DNWY\R EHYRMG RQE. RAUMBFNKRTEHY P XWAEHCSSURYHG B\ DP VAU
R WH YR FDWNRQ\KAK P DAWLUDH LUP DAYHD RUGHIDIYHD , QWHFDHR HBRIRQR QUHRRLY DIOP DWAY/\R EH YRMGRQ
B\ RUMRANKREHY P XWEH CSSURYHG B\ DSOUDIWV R \WH YRMY FDXDQG HQNM®G\R YRMRQ\WH HPRIRQR QUHRRY ,Q
WHFDHR WP RYDOR GUHRRLY DOP DWY\R EHYRMGROE RXUMBANKRTHYP XWEHDSSIRYHGE! CQDH LLWP DIYHYRMR

R WHYRMY SRZ HUHQMNBGWR YRMROWHHDRNRQR QURRY

" MGHG5 LIKW

6 XEMPVR SUH HIHFH/\AKDAP D EHCSSOCEGIR D \WHQ RAMBQEQ) \KDBVR RXUSUH HIBG RN \WHKRTHY/ R
RAURAMBQEQ) \KDB/R FRP P RQWRAN CUHHQNM®G\R WHFHYHAYIGHIG/ UL OQ D/P D EHGFOUWGIRP WP HR WP HE\
RUERDGR QURRYRVR GO0 DYDMEGI XQB/ : HOWHDKREQ) ARP SO DOG\XEWNQMD DUR RXURSHDNRQ/DUH
FOUHG RAVE. RXUMKEMGDY 5 HWRIDIRQ+ D7 DH ,F  DQGIW\KEMGDUHY 5 HXRDNRQ+ DU O , GF v CEAOW \R SD
AYIGHB/ARXVIVAP MAMGE, WHWP VR IWRHEAWI UHP HWZ KIFK LQWADP D @P IWRUCEOW \R SD AYIGHIB/RQRXU
FRP P RQWAAN

/ LTXIEDINRQ5 LIKW




,QWHHHMR D) YROQBY RULQROQEY ONXANRY GWROMRQRUZ IQAQ) XS R RAUDIOWY KREHYR RXU
FRP P RQ WRAN Z RX@ EH HQIMBG \R \KDUH UDBE® LQ RAUDMAN WDADH GIDD DYDXDE® | RUGMUBXMRO\R RUFRP P RQ

WRANKRGHY DWUSD P HOAR RAUGHEW DG RKHUACHOWY | ZHKDYH BQ SUH HUHG WRAN RAMBRAQ) DAVKHK WP H

KRGHYR WHSUHHUHGMWRANP D BHHUN@E R GMWIEXNRO RUGN@MNRQ SIHHHAVEH RHZ HP D S GMMEXWNRQ/\WR
\WHKRGHYR RXUARP P RQWRAN

2 \NHU5 LIKW

2 XU FRP P RQ AN IV RAVHOIV®G \R SUHP SIYH WKW FROMYRY WKW WHE-P SIR) WKW MQNQ) 1XQG
SURMMRQ/ RURKHUWI KW \R \KEVFUEH | RUDCAWRDOKDAY 7 KH UKW SUH HIMAHY DG SUMGBIHYR WHKRTHY R RU
FRP P RQ WRAN DUH\XEMANR DQGP D EHDGHYHD DIHAMGE WHUWKWR WHKRTHYR \KDWR DQ HIWVR RU
SUH HUHG KRN \WDAZ HP D GHWL) QDM DG IKHLQ\KHI XMUH

SWHHIHG 6N

2 XUFHWIFDMR LGFRISRIDIRQ DAKRU H/RUERDG R GUHRARY/\R SIRYIGH | RUWH MBOFHR XS\R P LARQ
\KOUWVR SUH HUHG WRAN LQ RGH RUP RUH VAUHY DQG\R (1], WWH SUH HIHRHY SRZ HY DQG UADYH SDMASDIY  RSWRIDORU
RKHU\S-ADOWKW DQG TXON LEDIRYY TP MIANRQY RUUAXURIRY WHIR  |GFOQQ) \WH AYIGHIG DM FROMMRQ WKW
YRIQY WKW BHEP SINRQ WKW DG ONXEDRQ SHHHFH DG R (1] WH QP BHUR KDWY \R EHIGFOGG IQ DY KK
VHIHY Z DKRAADQ. | XUKHU YRM RUCRIRQ B\ RAUMBNKRTHY $Q SUHHIBG WRAN \R IMXHG PD - UDQN VHQRRUWR RXU
FRP P RQWRAN Z L\ UASHRWR \WHSD P HOVR® AYLGHIBY RUDP RXQIVXSRO OMNXEDARY GMROMRRUZ LQAQ) XS RUERK
7KH IMXOGFH R SUHHIHG WRAN PD. KDYH WH HIHRAR GHD 1Q) GHHUKQY) RUSUHYHNY D FKDQIH LQ ARQMROR RXU
ARPSOQ 7 KHIMKXDGFHR SUH HIHG WREN Z W YR DQG FRQHMRQUUKWP D GOMIWH YR SRZ HUR \WHKRTHYR
FRP P RQWRAN LGFOGQ) LKA [QWHERWR YRIQ) FRQUROR RKHY

( [ FOMYH) RXP

2 XUFHWIFDM R LGFRSRIDARY SURYIGHY \KDIVXQBW Z H ARQHALQ Z UMY \R \KH \VHBRNRQ R DQ DEMCDAYH
IRXP \WH\RBIDQG H FOMYHIRXP 1RUDQ WRANKRTHU LGFOAQ) DEHHIADORZ QU IR DY GHUYDAYH CRNRQ RU
SIRHEQ BRIKWRQRUBHDD D) CANRQ DAHWY DFDIP R BHFK R DIIGADY GW RZHSE DQ R RU
AURRY RIIFHY RURKHHP SR HV\R XV RURUMERNKRTHY DY CRIRQ DAHWY) D FDIP DIDQMXY RURXU
AURRY RIFHY RUHP SR HYV DIMQ) SXUXOQMR D) SIRYMRQ R \WH' * & RURXURHWIFDM R [GFRSRIDIRQ RU
BQZVRU DQ RKUDRNRQDAMHWY DFOIP KDALY JRYHCHS B \WH LQMECDOD LY GRANCH \KDIDEH \WH & RXUAR
&KDFHY R \WHE\BAMR ' HDY DU LQDEFDA/\XEMRAR \WHFRAWYKDYQ) MUNG PIRQRYHULQENSHILEGISOMEY

2 XUR\ @F VSURYLGHWDAXQBWZ HFRQHNQZ UMGY) \R\WH\HBRAIRQR DQDGMIDAHIRXP | RAKHUAROWROR
D) FRP SIQADXHWY DFDAHR DRIRQ CUMQ) XQGEHJWH 6HRXUMEV $ FAR DVIP HIGG LGFOGQ) DODAXA/R
CRNRQ DVHWG DIDQMDY. GH HIEDQAEP HG LQ\KAK FRP STIQMKH\R®I DQG H FOMYH I RXP \KDEH WH | H3H.DOGMUEW
FRAW R \KH 8 QWG 6\BIMW R $PHIFD $Q SHYIRQ RUHDMYV SXUKDIQ) RURKHZ VH DFTXLGQY DO LQMMIMO RU
\HRXUMAAKDOEHGHP HS\RKDYHQRIFHR DG FRQHQME\R WKLY SIRYIMRQ

$ QN7 DNHRYHU3 LRYIMRYY

2 XUFHWIFDM R LGFRISRIDIR OQG B\ @Y V DOR FRQEEQ SIRYIMRY/\WWDAP D GHIDN - GH HURUGVARXUIH DQRKHU
SOW [URP CFTXLQ) FRWROR XV H H SHAMKDAMAHH SIRIMRY/ Z KIFK DUH \KP P DU} HG EHBZ.  Z LOOQVFRXUIH
FRHJAYHVIN-RYHUSUIRNAHY RULGDGHTXOMVEN-RYHUELGY 7 KHH SURYIMRQY DUHDOR GALIQHG 1Q SDWMR HFRXUDIHSHIRQY/
VHHNGQ) \R CFTXULH FRQWROR XV \R [ LAQHIRMDM Z W RXUERDG R GUHARLY ZKIFK ZH BHIHYH PD UAXOMQ DO
LP SIRYHP HAR \WHWWP VR [Q \KAK CFIXAMMRQ LQ | DYRUR RAUMBNKRTHY + RZ HyHJ WH DR JLYH RUERDG R
QAURRYV\WWHSRZ HR




QR H CFDXAMWRYY WDAVRP H WRANKRGHY P D 1DYRU : H BHIHYH WDAWH BEHHIW R lGRUHDHS SRMANRQ R RXU
SRMNDCCHOW \R GHIRIMDMZ LW DOXQ UHBD RUXQWRIAWS CFTXUHURXAR HI K \WHAMDGYDQI HY/

8 QAHLUICQDAG 3WHHIHG 6\RAN 7KH DAKRUDIR) R XQEHUIQDAMG SHHIMG RN 1Q RXU FHWIFDM R
IGFRERDIRY P DNV IMSRME®! | RURUERDG R QURRY \R IWXH SUH HIHG WRAN Z W \KSHU YR \GHADD
DESURYDD G YIGHIG RURKHJ WKW RUSUH HIHERHY LQ D P DQGHUWDARRX@S LP SHEH WH \KFFHWR D) DIWP SWR
OFTXUH XV 7KHH DG RKMHU SIRMMRY P KDYH WH HIHWR GHHUQ) GHD L RU GVARXAUDILQY KRB
\EN-RYHY RUFKDQI HYLQFRQIIRCRUP DI HP HOWR RXUFRP SO0

SOMIHGYROGR ' IWHARY 2 XUFHWIFDMR LFRSRIDIRQ SURIGH/ WDNRXUERDGR QUHRRYLYAYIGHGIOR
WUH FIDAHY Z W HIFK FOW VHYLQ) WUH\ HOUMBBIHBG WPV |, Q DBAWRY RXAUFHWIFDM R LFRSRUDIRD
SIRMGHWDABLHRRYP D RQD EHUP RGP RAUBRIGR GUHARLYZ W FDAVHDQGE: DQOH LLP DAYHYRMR

R \WHYRIMY SRZHJR RURMBQEQ) FOSABDWRAN HQW®EG \R YRM LQ \WH HPRMRQR GQUHRRLY 7KHH
SIRMRY/P D KDHWHHIHAR GHHUKY GHDA LQ) RUGVARXUDILQ) KRIBI\IN-RYHY RUFKDQIHY LQ FRQURORU
P DQIHP HQAVR RXUFRP S

Y%ROUGR ' IUHARU9DFDGAHY 2 XUFHWIFDMR LGFRSRIDIRQ DG E @7 VIXKRUI] HRQD RUERDGR GUHRARY\R
I LCOYOFIQAGLHARIKLSV LGFOGQ) GZ O RBDME FDNV \KEMAAR \WHUWKWR KREHYR DQ VHIWVR SIHHWG
WRAN \WHD RAMBAQ) RUDYRKHZ MH WIXUHG R @7 RUB RUBRDGR GUHARY |, Q DBAMRY \WH QP B-UR
QAURRY FROMY RUERDGR GLUHRRYLY SHP IWHGVR EHVHNRQD B DUAROMRQDGRSMGE. DP DNRUMY YR
R RUBROGR GUHRRLY 7 KHH SURYMRQY Z RXT SUYHND WRANKRTHUIURP LGRUDIQ) WHM] HR RUBRDGR
AUWRRY DG WHD JOQQ) FROMOR RUBROIG R QUARY B 1A \WH WAXGMY) YOFDGRHY Z WK W RZ Q
P LIV

5 HIXLUHP HQW 1 RUS$ GYDGRH 1 RIVLFDARQ R 6\RANKRT@HU0 HAMYV 1 RP LCDIRQY DQG 3 URSRDY 2 XUFHWIFDM
R IGFRSRDIRQ SIRYIGH/\WDSHADOP HHMJVR WRANKRTHYP D EHFDEGGR® B DP DMUMW R \WHERDGR

AURRY 2 XUB @ V SIRKEWIKH FROGFAR DY BXMQHN DAD \S-ADOP HAMY RKHJ\KDQ DV \GHAULHG LQ \KH
QRIFH I RUVKFK P HHMY |, QDBAMRY [ WRANKRTEHUZ KR Z WKHY VR BUQ) EXMQHN EH RUH DQ DQQXOOP HAMY) RU
GRP LODM GLHARLY DADQ DOQXDORUNGHADOP HAMY P XWAFRP SO Z W WH WXL HOW VHATRW LQ RXUR\ @%

Z KIFK LQFOGH FHYBIQ UHTXULAP HOVUHIDEQ) WHIRP DG FRQMMAR DWRANKRTHIV GRIFH |, | \KH WXL HOW
DH QRMRTRZ H5 \WWHH SURYMRQY P LIKWSIHFOGH RXUWRRNKRTHY 1URP EUQILQ) P DALY EH RUH RXU DQRAOD
PHIMY R WRANRTHY RUIURP P INGQJ GRP LQDINRYY | RUGLHARLY DARXUDQRCOP HAMY R WRANKRTHY 7 KHH
SIRMMRY/P D KDOHWHHIHAAR GHHUY GHD) 1Q) RUGVARXUDILQ) KRB \BNHRYHY RURKDQIH/ LQ FRQURORU
PDIFP HQMR RUFRPSI) 7KHH SIRYMRY/ PD DR QVARXUIH D SRMOMDIFTXUBU IRP FRIGANY D
\RIFABNRQR SR, LHAR HPRAKRHOFTXUH IVRZ QUMMR GUHRRYRURKHZ VHDMP S R RBEIQFRQIRCR RXU
RP S

BVRANKRTEHUS$ MR B UMD &ROHOW2 XUPHWIFDM R [GFRERIDIRY SIRYIGHY \WDADQ  CRIRQ WHNXLHG RU
SHIP WG \R EH\ENHD B\ RAUMBRNKREHY P XWAEH HIHAMG DAD GX® FDIB(5 DQQBORUNGHADOP HHMY R RXU
WRANKRTHYDQGP D QRAEHHIHAMGE! ARQHAQZ UMY B\ \KAK WRFNKRTEHY

YXMQHN &RP BLQDIRQV Z WK , QIMLFAMG 6\RFNKREHY © H HBAMS LQ RAUFHWIFDM R LGFRISRUIDIRY CRAKR EH
VEMAMK 6HAIRD R WH' * & DQDQMANRMHJQZ ,QIHHDD6HAURY — SURIEW D SXETFD KHIB
' HIZ DHFRSRDIRQI P HYDILQY LQDBXMQHNFRP ELQDINRY \IKFK DVDP HJHU Z W DSHYRQRUIURXS RZ QQY
RUP RMR WHFRSRIDARQW YRIG) WRAN D2 LOMMMNG WRANGRTH)  |RUDSHIRG R \WUH\ HOY/ | RTBZ Q)
WHEDMWHSHYRQ EHLP HOQLOQMIMAMG WRFNKRTHJ XQDW Z W FHMIQH FF-BWRYY WHEXMQHNFRP ELCDINRQRU
RHWDQLRNRQLOQZ KLFK \KHSHYRQEHTP HOQLQMAXAMG WRANKRTEHULY DSSIRYHGLOD SUAAUEHG




P DQQHJ $ GMRXIK Z H DH QRAEMPNR 0 DROMEN-RYHUHIHAWR 6 HANRQ RURHWIFDMR L(FARBERIDINRQ
ARAMQY SIRIMROV\KDAKDYHDMP LOUH | HANDY6 HANRQ

$P HYGP HV &HVBIQLP HIEP HOM\R RAUFHWIFDMR LGFRSRUIDIRQ UATXUHWHDH LUP DAYHYRMR \WHKRTHYR
DABDXD P DU R \KH YRIQY SRZ HUR DORAMBEQ) \KDUW/R RUFDSMIDWRRN HQW®G\R YRM\KHIRQ EXW
RKHUDP HIGP HQWUATXLUH\KH D LLUP DAYHYRMR R WHYRMY SRZHJR \WKFAK RN 2 XUR @Z VP D EH
DERSWG [PHG-GRUGBEBGE L RUEBRDGR QUARY DG L B\ \WHOILWP DYHYRMR \WHKRGHYR DV
GDW R \WWHYRMY SRZHJR DOR \WHRXWMBQAQ) \KDWW/R FOSMIDURAN HQBG\R YRMWWHIHRQ

1 DXAQ]
2 XUFRP P RQWRAN LVOMMGRQWWH L HZ <RING\BIRN ( [ FKDQIHXQGHWHM P ERP5 +
7 WDQUHJ$ JHOAWDQG 5 HILMADU
7 KH\ADQY HUDI HQADQG U B RURXUARP P RQWRIAN LV RP SXMIKDUH7 AW RP SR 1 $
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FROMPMI® DJWHRIAGHE, \WHWMP VR WH3RIR ) XUKHJ

L \MV3RIA \KDORSHDMLQDEAWR)\R D) RKHJDSSTFE®! GI DO HONVWKDAP D DEAHN \WH BFRYHY RUBHFRXSP HOAR
FRP SHODIRY I DY OP RXQV SOG \R \WH &RP SDQ. SXUXOQAR D) RKHJ®I DOUNXLUHP HOV\KDAP D DEGHN \WH UHFRYHY RU
RSP HOAR FRP SHQDINRQ\KDIOEH FRQUGHIGLQGHMP LQQ) DY [P RXQVUHRYHIGXQGHUMY3RIA  DQG L \KV3RIA GRY/
QRAIP IWRURYHUGHRUCP HIG DQG LV LQMXGHG\R HKDGAH \WHHIHAWR D RAHUDSSIAE® UHFRXSP HWRUMP LMUSRIAH/LQ D)
HIXW 7. OB DI UWHHP HQWHP ST P HOADI UHHP HQIVERQXY DUIDQI HP HOARUMEP LOUSTIQ RUDIUHHP HOAIQ H 1 HRASWRUVR \KH ( 11 HARYH
' DM

12 ,1' (01,),8$7,21

, QR HHVZ LOOKHERP SIQ LQEP QI\ DY &RYHIHG2 [IFHJIRUDY. TP RXQNV\KDADUH | RIH\MG UE0G RURKHZ VH UHIONXAKHG
Bl KK &RYHIG2 | LIFHUXQEHWLY3RIA

$0(1'0(17
7KWV3RIA PD EHLP HG-GDAIQ WP HE WHYRIGLQIWGWUHIRD

(1)25&($%/ ,7<

7TKHWP VR WY3RIA \KDOEHHQEAQ) DG HY RIAHTEG DI DQMDDERYHHG 2 [ LFHY VBEWANR WY 3RTA - DG WHUAHWRY
DG EHHIADIHY [(FXAQ) KHLY H HRXARY DEP LQVDRLY RURKH @I DOUBUVHBMNHY |1 Q) SIRYMRQR WY 3RIA RUWH
DESTADNRQR WK SIRYIMRQWR BQ. &RYHHS2 1 LFHAKDOEH DEWGA FDMG R BHLQYDIG L@ DORUXCHI RIAHEEGILQDQ BRWESHRWXK
LQYDIAW L@ DWW RUXCHY RIAHON \KBDORAD T HAWDQ. RKHUSIRYIMRQVR WY 3RIR - DG WWHLOQYDIG L@ DORUXQHI RIAHE®
SIRYIMRQY WKDOEH GHP H5 IP HIG-G R WH P LQP XP H WACHHADY W UHGUDR MAK SIRVIMRQ RUWH DESTFDIRQ R MK
SRYMRQ YDIG GIDBORUHY RIAHE®!

,17(535(7$7,21

7KYV3RIA \KDDEH LOMSUAMS 1Q D P DQHUWDALY FROMMMMAZ DB 5 X®T * XQGUWH( [ RDQQGHSPWBHAIRD ¢ R WH
1<6( / MM &RP S0 0 DOXBODG DR UHIWS XK@Y RUUHIXOWRQY DERSWG B WH 6 HRXUMAY DG ( [ FKDQIH &RP P DMRQ RUWH
1<6( WH3$SSTTE®ISXGV D/ZHDD/DQ RKHJOSSTHER @7 7R WH H WQMKH $ SSTHE® 5 XV BHNXAUH BHRYHY R
LOAHQRYH BEDVHG FRP SHODINRQ LQ DEAWRBOAURXP MAH/ BN RQGWRVHVSHALLIHG DERYH QRKQ) LOWLY3RIA \KDOEHGHP Ho\WR
QP IWRUUMEFVWH W KWRUREQI DRQR WH&RP SDQ - VR WHARYHULCAHRIRYH BEDVHG FRP SHODNRQWR \WH | XTWW \WNBHTXAUHG R WH
$ SSTHEBIS XBV

"(),1,7,216

3 CP IQVWADRU  Z W URSHRWIR WL 3RIA. P HQV WH 9RDG XQBW \WH YRDG GHBIDMY WH D LQWDNRQ R WH 3RIR WD
&RP P WHR WHYRIGLQZ KRARULQ SOWQ Z KIFK FDVHVWXK &RP P IWHH \KDEH GHHP HG WH$ &P LOVRDRUWR WHH WANR \XFK
CHBI DIMG DAKRUIMW




S&RYHIHG 2 111U P HIQ/ HIFK ([ HPAMWH 2 1IIFHU DV GHIGHG B 5X@1 R \KH 6HIXUMY ( [ FKOQH $ PAR \KH
S([AOYHSPAV DG6HARYD  $ R WH1<6( VO WIUDH/ R WHERP S ) RUSKSRH/R \WH3RIA  \WH \MP
3&RYHIG2 [1LFH) P HIQVDQ PXUMHONRUIRIP HUGRYHIMG2 | LFHU

3, QFHOAYH& RP SHODARY P HIQVOQ FRP SHODIRQ\WDAY JUIRMG HIHE RUYHXAG EDHG Z KRD RULQ SOWKSRO\WH DMLCP HQV
R D2 ILDADDWSRWY P HDXMH ZKIFK P HIQ/ D P HDXUH \WDAMY GAMP LGHG DG SUAHOMG 1Q DFFREDFH Z W * HHIDED

$ FAH-BAG$ FFRXQIY) 3UGASBW Z KIFK DUHXVHG LQ SUHSDUGQ) \WH&RP SO0 VI LADGRCOWTAM HONV DQGOQ. P HDKUHWDAY GHIYHG

ZKRD RJLQ SOWURP \KFK P HDXUW 6VRAN SUFH DQG \RED\KDUHKRTHJ MG DUH DOR | LQDGADOWERWY P HDKUY | RUKLY
SXERH ) RUDRAIFHR GREND ! LOGADOUHSRINY P HDKUHQHHG QRABH SUAVHOAG Z WMQWH & RP SDQ V1 LDGADOWEBM HOVRU
LFOGHELQDI LX) Z W WHEHRXUMIYDQG( [ FKOQIH&RP P WIRQ

35 HRYHDE®!, GRHOAYH YDVHG & RP SHODARY P HIQY DI, GFHOMYH UDVHS & RP SHRDINRQ UHFHYHS RO RUDMUWKH ( 11HAMH' DM
R WV 3RIA \HNMRW CERHE D&RYHIG 2 1IIFH) L DWJBHIIQQRQ) VHYIFH DV DQ H HAWH RIIFHU I ZKR VHYHS DV DD
([ HPAWH2 (1 IFHUDAIQ WP HGAUQ) WH SHIRP DQPH SHIRG I ROWH, FHOWH YDHG &RP SHODIRY LU Z KIGIWH&RP SDQ KDVD
FOW R VHRXUMA/ OXAMG RQ D DIRDOHXUMAY H FKDQIH RUD DNRIDOHRXUMIY DARADINRD DG LY GAUQ) \KHWUH FRP SBIMG
ILVADO\ HOWY LP P HADMY SUHFHAQY WH CDAM \KDAKH &RP SDQ LV UHNXLUHG \R SWHSDUH D 5 RABMP HQWVIGFOQQ) D DSSTFE®

NBQUMRQ SHIRG WDMHXOWV | URP D FKDQIH LQ WH &RP SDQ v | VADD HDUZ WLQ RULP P HADMD | RTBRZ L) \WRVH \WKUHH FRP SBMG
IVADO\ HOY ) RUWLY SXBRH WH &RP S LV GHHP HG \R EH UHTNXLHG \R SWEDWH D 5 HABMP HOARQ\WH HOMIHUR L \KH GDM\KH

YROG RUWH &RP SDQ VR LFHY DAKRU] HG R \BNH \XFK CRIRQ UL %RDUG CRNRQ LY QRIS FRIFOGHY RUBDRIED \KRXG

KDYH FRFOGHG \WDAMKH &RP SO LV UATXLLHG \R SUHSOUH D 5 BABMP HQV DG LU \KH GDA D FRXWV B XDRU RU RKH G DD

DAKRU HGERG. QUHAW\RHERP SDQ R SUEDUHDS HXBRP HQV

35 HUEWP HQV PHIQY DQ BTG CAFRQIY  UBIAP HVR  \WH &RP SDQ 1V 1 LCDGADD WBMP HON GH \R WH P DMIDD
QRFPSIDFHR WH &RPSI) ZIW D) |LDCADDWERWY BNXLUHP HQAXQEHU \WH DSSOFCE®! 8 6 |HIHDD\HRXUAWY Q7 V

I(FOQQ) DY UATXLHG CFFRXQIY UHWBAP HAR FRUHRADD HIRULQ SR LWAKHG | LGDGADOWEMP HQV \KDALY P DAUDOWR \KH

SHMRA® LWKHG | LGDGADOWBAP HOV RUWDAZ RXTS URXENQ D P DMUDOP KB HAL \KH HIRUZ HiH FRUHARS 1Q \KH PXUBHNV
SHIRG RUGI VKGEFRUHARG LQ WH PXUHASHIRG 7 KH UMIRSHARH CSSIFDIRQ R D FKDQIH RUDP HIGP HQAIQ DFFRXQIY). SUCASBY
\KDDQRWFRQAAMDS HABIAP HOVRUSXSRA/R \KV3RIA
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, DINGRZ BGIH \KDN, KDYH WDG WH 5+, GRHQIYH &RP SHODIRQ 5 HRXSP HUABRIA  \WH 33RIA~  ,Q FRMIGHDIRQ R P\
FROMXHG HP SR P HQAZ W 5+ RUD\KEMADY RUKEMGDY WHIR |, DANGRZ BGIH DQG DIWH\WDW TP DG Z LAODFRQIXH\R EH
\XEMPAIR \WH3RIR DG \WWDAKH3RIR Z L@OSSO ERK GAUQ) DGGDWUP\ HP SR P HUWZ LW \WWH&RP SO ) XUWHU B\ MJQQ
EHBZ , DUHWREGHE WHWP VR WH3RIA LGFOAQ) Z MWRWIP MMRQ B\ BIMQQ) DY ( URIRAO $Z DEHG, GFHOMH
YDHG &RP SHODIRY DV GHIGHS LQWH3RIA  \R \WH&RP SIQ R WH H WABTXUWHG B\ DQG LQ D P DQQHJ FRQIMMOAZ WK \KH
3RIA
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